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I  At  The  Lookout  j  Dividends  In  War  Stamps 

i  nAN<;  RY  RANK<; 

liVnilU  I/l  l/nill\|j  paid  in  Government  securities. 

B«  p  p  m  p  U  A  If  |\  there  has  to  be  a  first  for 

Mhrl  llrlfflANII  everything  Belden  Manufac- 

ITl  Ll  Ij  1  1/  U  ITl/l  11  1/  luring  Co.  with  slock  listed  on 

i  »«  4  mm  the  Chicago  Stock  Exchange 

FOR  F  AQY  MHNFY  declared  a  d.vidend  of 

1  vIV  UxaU  1  lfl\/llLll  ."iT’j  cents,  payable  September 

_  l.st.  and  this  dividend  is  pay- 

IT,  .  T  bonds  or  war 

Government  Borrows  at  Low  stamps,  the  American  equiv- 

Rate  to  Avoid  More  Serious  alent  of  War  Savings  stamps, 

j  Inflation  expected  that  this  novel 

1  _  i  form  of  hold  ng  down  Money 

in  Circulation  will  find  mani- 
RETRENCHMENT  URGED  fold  duplication  by  other  com- 
I  _ — I  panies. 

Less  Spending  in  Other  Direc- ,  ^  '  — .  '  - "  ' 

lions  Means  More  for  Mar  I  ADnilD  niCDITTliC 
Effort  —  Pressure  on  Econ-  LnDUUll  Jl  U  1  Li J 
omic  Front  Increasing  /ilI'PirTlI/^  rvAllfV 


Government  Borrows  at  Low 
Rate  to  Avoid  More  Serious 
Inflation 

RETRENCHMENT  URGED 


NICKEL  PROFIT 
AFFECTED  BY 
BIG  WRITE-OFFS 


i  Earnings  Shaded  Slightly  Due  katchewan  Looks  for 

to  Deductions  for  War  Gardiner  in  The  Lime 

Expansion  Program  j  .p, 

OPERATING  PROFIT  HIGH  i  h.  ,  c  r. 

j  Ottawa  —  So  Quebec  is  going  to 
“  have  another  political  partv.  At 

Net  Income  for  fi  Months  .?1.0.3‘  least,  that  is  what  you  hear.  It  is 
a  Common  .Share  AgainsL  '’n  interesting  linc-up  that  its  wcll- 

$1.12  Year  Before  —  Quarter  I 

,  ,  ...  -o  ^  principals  are  known  on 

Results  .tIc.  Against  02c,  ‘  Parliament  Hill,  though  a  few  of 


Ottawa  Gossip  is  That  Quebec 
Is  to  Have  New  Political  Party 

But  This  Anti-Mar,  Anti-Brilish  Movement  of  the 
Malcontents  Appears  Deslined  lo  Run  Foul  of  the 
I/iberal  Party  Machine  Before  if  Gels  Far — Sas¬ 
katchewan  Looks  for  Early  Election  with  “Bo.^s'’ 
Gardiner  in  The  Limelight. 


By  TEMPUS 


BANKS  CLOSING 
MANY  BRANCHES 
AS  WAR  RESULT 


80  Clo.sed  in  Past  Month  — 
.Many  More  To  Be  Dis¬ 
continued 

M  AR  ECONOMY  MEASURE 


the  ehancc.i  arc  that  a  few  of  the  ” 
boys  ha\e  gone  so  far  that  nothing  ' 

will  bring  them  bark.  The  major-  No  Serious  Inconvenience  to 


CUTTINf  DOWN 

WHILE  varving  fortunes  are  af-  ^  ^  *****  ^  1/  U  ff  11  |  m^r  rrom  last  year,  rax  provis.oi 

tending  ihe  Allied  cause  tn  some  WAD  PRODlIf  TIflN  ^  "beSe^T 

ten  Ihcairrs  of  active  warfare,  the  f i  iTlL  1  ImVl/wwllvl.  ta.x  author. ties  in  connectioi 

battle  on  ihe  economic  front  is  be-  - - -  I  "ifh  current  plant  expansion  fo 

ing  intensified.  More  and  more  it  Canadian  Car  Plant  Tied  iTn 

.  .  ,  ,  ....  '-annuian  s..ar  riaiii  i  lea  Lp  preciation  and  other  reserves  wer' 

IS  being  brought  home  to  the  gy  Rivalry  Between  upped  substantiallv. 

people  th.i»  all  have  a  part  to  play  Unions  I  Consolidated  statement  of  th< 


$1.12  Year  Before  —  Quarter  I 

,  ,  ...  -o  ^  principals  are  known  on 

Results  .tIc.  Against  02c,  ‘  Parliament  Hill,  though  a  few  of 

-  them  never  have  got  beyond  tlio 

Earnngs  of  International  Nicie:  provincial  border.s.  Briefly,  the 
Co.  Ltd.,  during  the  second  quarter  new  parly  is  fo  be  anti-war  and 
of  this  year,  and  for  first  half  of  anti-English.  It  will  be  the  poli- 


ity,  however,  rould  be  delivered 
hack  on  a  platter  if  Premier  King 
really  .'•'et  his  mind  lo  it.  But  the 
chances  are  that  'he  wily  P.M.  will 
let  the.'ic  birds  slew  in  their  own 
juice,  until  they  play  the  role  of 


Public  Involved  —  Step  Due 
fo  Lowered  Earnings  and 
T.oss  of  M’orkers 

Due  to  increasing  diffioulties  of 


dead  ducks.  It  is  one  that  would  i  operation.',  under  wartime  condi- 
.'Uit  mo.'l  of  them  admirably.  I  tions,  particularly  with  steady  loss 


this  year,  were  shaded  sl  ght'y  f_r-  tical  and  vocal  outlet  for  the  mal-  Quebec  alway.s  loves  to  talk  of  employees  to’  the  military  ser- 


ther  from  last  year.  Tax  provision 
showed  no  important  change,  pre- 


ronteni.s.  Where  they  will  get  is 
hard  to  say.  but  the  chances  are 


sumable  because  of  credits  given  that  the  Nationalist  group  will 

by  tax  authorities  in  connection  never  amount  to  much  except  to 

with  current  plant  expansion  for  create  a  nuisance.  Coming  at  this 

war  purposes,  but  provision  for  de-  time,  they  de.-'crve  about  the  same 


is  being  broughl  home  fo  the 
I  people  Ih.i'  all  have  a  part  fo  play 
{  in  this  conflict.  Extension  of  ra- 
'  tioning.  like  increased  taxation, 
j  emphasizes  on  the  one  hand  the 
.  .shortage  of  materials  and  goods 


preciation  and  other  reserves  were 
upped  substantially. 

Consolidated  statement  of  th® 


credit  as  Gandhi  merits  right  now. 

Canada,  up  to  her  ears  in  work, 
has  to  suffer  these  slab-in-llw 


^  months  ended  .June  30,  1942 

TROUBLE  IN  STEEL  MILLS  shows  net  income  in  terms  of  c 


company  and  its  subsidiaries  for  the  hack  polit  cal  adventurers,  merely 
six  months  ended  .June  30,  1942.  i  because  this  eounirv  is  making  too 


about  new  parties  like  South  vicesand  other  dTeet  war  work,  the 
.\mcrican  in.'urgcnts  love  to  talk  Canad  an  chartered  hanks  through 
about  new  revolutions.  But  most  ^  unified  pan  directed  bv  the 
of  the  time,  these  things  just  end  Canadian  Bankers  Association  is 
up  in  faik.  following  a  policy  of  steadily  r®. 

One  last  word.  His  Eminence  ducing  the  number  of  hank  branches 
Cardmal  Villencuve  minced  no  opp^ated  throughout  the  countrv 
words  when  he  rame  out  in  what  Already  SO  branches  have  been 
(Continued  on  page  lit  rlosed  or  are  n  the  process  of  being 

-  discontinued.  This  represents  abou' 

n/\|f |Lff\  1  r|S|/\Bf  n/\  |2'jej.  of  the  total  bank  that 

rllllNIlA  I  lllll  l.ll  operating  at  end  of  Jun® 

1  VUlll/n  1  1V11  VV.  ne^v  policy  of  branch  c’osmgs 

CTIII  iP’PIirP  I ''‘“'ifhed.  Further  clnsmgs 
lllll  AC  IIYr  eventually,  the  reduc- 

UllUu  nvllflJ  fion  in  number  of  branches  to  32'’ 

All  iir  i  n  iirAAT/ 1 

nil  WAK  WIlKK  'ittention  i.s  being  given  to  reducing 
Vli  ff  nil  ff\/llll  number  of  branches  in  Ihe  larger 
.  _  centres.  During  the  year  prior  to 

Likriv  lo  Show  Dividend  Rate  "P"  r'osmg  pol  r.v.  num- 

^  r  I  /-  A  rk  -A  branrhr»s  was  r^iuced  hv  54 

.  afel.s  C  os  ered  Despite  and  hy  1.5  in  the  preceding  ,vear, 

New  Taxes  |  Bank  braneh-rlosing  has  been 

- -  .  placed  under  direct  supers  ision  of  a 


shows  net  income  in  terms  of  c.q,  :  good  to  war  effort  to  .suit  them, 
currency  at  $16,008,614.  after  all  That  is  just  about  what  it  all  boils 


Strike  disruptions  to  war  and  ^  charges,  equivalent  after  preferred  down  to. 


WESTERN  HARVEST 
EXPECTED  TO  MAKE 
ALL-TIME  RECORD 


for  ordinary  ron.sumption.  and  on  essential  civilian  production  have  :  dividend  requirements  to  $103  a  Look  over  th®  cro'wd  thev  ar® 
the  other  hand  the  increasing!  v  ^ spread  mg  recentl.v,  with  sev-  share  on  the  14.584,025  no  pari  recruiting.  There  i.s  for  instance 
hravv  task  of  financing  govern- i  ,  tied  up  this  shares  of  common  stock  outstanding.  '  Paul  Gouin.  who,  repudiated  at  the 

ica  a.K  F  imam  mg  go  c  .  Inter-union  rivalry  has  been  This  compares  with  net  income  in  polls  last  time,  thinks  that  now 

ment  expenditures  on  a  scale  to  p  a.ving  an  important  part  in  re-  first  half  of  last  year  at  $17,315.-!  might  be  a  good  time  to  .Man  a 
insure  vielory.  And  the  problem  cent  labour  troubles.  607.  or  $1.12  a  common  share,  and  ;  new  movement.  Then  you  have 

of  production  in  rclalion  fo  cost  Among  the  most  important  strikes  |With  $18,060,293,  or  $1.17  a  common  ;  .such  persons  a.s  Edouard  Lacroix, 

is  rendered  more  difficult  bv  new  Beauee.  the  di.scontrnted 

.  .  .  .  ...  ..  ,  Canadian  Car  &  FOUnar>  l  ir»  a;****.,  man  u  ith  Ihp  n^'nnil.on-cl^itp  vnirp 


Al  I  -TIMF  RflllRD  '  “  "hidi  ii.sually  :  plant  at  Longue  Polnte,  which  is 

I  llflU  lllJVVllI/  ;  result  in  higher  costs  of  prodne- |  engaged  almost  entirely  in  Lmpor- 
-  lion  —  .and  advancing  prices  for  i  f*nf  war  production.  The  trouble 

Coarse  Grains  and  Flax  Make  '  foo^lstuffs  -  which  further  in- ,  the  plant  has  be®n  due  to  riva'ry 
L/Odrse  irrainis  ana  ridx  indne  .....  ,  f  between  a  plant  union  and  ih® 

TTn  For  RpHiippH  Whpnf  rrcase  Ihe  cost  of  living  —  reduc-  c,»ei 


Quarter  Ea  lings  SI  Cents 
For  the  three  months  ended  .Iiine 


Up  For  Reduced  Wheat 
Acreage 

LABOUR  BIG  PROBLEM 


Special  Correspondence 

Winnipeg  —  In  point  of  view  of  And  Controlled  Inflation 
leolume  it  now  appears  certain  that  I 

this  year's  gram  crop  will  be  an  all-  I  The  rry  of  inflation,  whi 


ing  the  m.-’rgin  out  of  w  hich  taxes  ’  branch.  The  United  steelworkers  j ‘’garter,  with  $8,075,898,  or  52  cents  ,  what  empty-handed 

arf*  to  bp  paid  or  war  securities  '  VJnion  in  thp  United  States  has  been  ^  common  share,  in  three  results  most  neople  recall, 

purchased  j  involved  in  numerous  strikes  which  /o  and  4.  4. 

have  tied  up  w'ar  production  ever  "'ith  $8,240,179,  or  o3  rents  a  share.  Then  there  is  the  man  they  ear- 
Low  Interest  Loans  1  since  th®  war  started.  The  Mont-  ‘O  the  June  quarter  of  1940.  mark  as  leader.  He  is  Maxime  Ray- 

,1  1  ,  4.1  •  i  Labour  Council,  which  is  an  sheet  as  of  -  mond.  An  England  -  hater,  dis- 

And  Controlled  Inflation  *  affiMate  of  the  Canadian  Congress  current  assets^  gruntled  because  the  post  of  Mm- 


.'uch  persons  a.s  Edouard  Lacroix,  i  _ d  < 

M.P.  of  Beauee,  the  discontented  Sho«  Du.ldend  Rate 

man  with  the  pencil-on-slate  voice.  Safely  Covered  Despite 
who  with  all  his  money  i.s  peren-  :  Ne'V  Taxes 

nially  ungrateful  to  the  country  |  _ _ 

which  permitted  him  tn  make  it.  1  TnTAi  ivr'/^viF  uir-ti 
Frustrated  in  his  ludicrous  aspir-  j  lizlAl.  irSLU.vlr/  lilGn 

alion.s  for  Liberal  leadership  in  - - 

Quebec,  he  supported  Gouin  back  !  Operations  of  Foundation  Co.  of 
in  1939  with  what  empty-handed  Canada  continue  al  a  high  level  in 


FOUNDATION  CO. 
STILL  ACTIVE 
ON  WAR  WORK 


TOTAL  INCO.ME  HIGH  /•oj^’niittee  of  the  hanker.s  ^oc.a^ 

_  t  on.  With  Norman  Berkinshaw  of 

Operations  of  Foundation  Co.  of  Toronto,  assustani  genera!  man- 
mada  continue  at  a  high  level  in 

,  . _ _ 1  _ :4^  .u..  3S  committee  chairman 


•s  certain  that  infl  ifinn  w  hich  has  Labour,  which  in  turn  is  closely  I  $115,879,836,  of  which  $25,195,304 

will  be  an  all-  The  rr>  of  inflation,  w  hith  has  militant  C.I.O.  in  "f,*  $36,998,602  Treasury 

i-irnlml-  .•r>l.lo  In  he  rlroaflnrl  in  . .  .  h  i'c  tav  nnlon  ana  nlhen  ceniinUInc 


common  .Miare,  in  ine  tnree  Jesuits  most  people  will  recall.  (’ll  departments  and.  despite  the  ,  .... 

onths  ended  June  30,  1941,  and  4,  4.  4.  heavier  ta.x  load  as  re.sult  of  the  Service  is  Maintained 

ith  $8,240,179,  or  53  rents  a  share.  Then  there  is  the  man  they  ear-  new  hudget,  present  indications  are  The  way  the  plan  operates  is  to 
the  June  quarter  of  1940.  mark  as  leader.  He  is  Maxime  Ray-  that  the  company  w  ill  he  able  to  discontinue  branche.s  wh.ch  may  be 

Consolidate^d  balance  sheet  a.s  of  -  -nond.  An  England  -  hater,  dls-  show  present  dividend  rate  of  $1.40  '  unprofitable  and  can  be  d  spensed 

me  30.  1942,  shows  current  assets^  gruntled  because  the  post  of  Mm-  a  share  on  the  common  safely  cov-  without  .serious  inconvenience  to 

$115,879,836,  of  which  $25,195,304  ister  to  Paris  was  not  given  him.  ered.  the  public.  Where  a  branch  is 

as  cash,  and  $36,998,602  Treasury,  his  spleen  on  the  King  l.ast  year  company  reported  earn-  i  rinsed,  the  publie  is  directed  to 

I's,  ta.x  notes  and  other  securities.!  administration  ever  since.  Hi.s  ings  of  .$2.61  a  share  on  the  com-  other  branch  in  the  vicinity,  wh  eh 

impared  _^'vith  current  assets  otf  1  .speech  which  followed  that  of  Pre-  |  mon.  after  paying  in  income  taxes  1  may  be.  and  probab'v  are,  owned 


he  has  vent  his  spleen  on  the  King 


time  record  for  the  West,  exceeding  propcriv  l•olne  to  be  dreaded  in  |j.,p  united  States,  is  support  ng  the  *^**'®>  notes  and  other  securities.  !  administration  ever  since.  Hi.s  ings  of  .$2.61  a  share  on  the  com-  other  branch  in  the  vicinity,  wh  eh 
In  size  the  banner  yield  of  1928.  Re-  relation  to  wni--tinie  finance.  h;is  strike.  Several  hundreds  of  work-  j  compared  ^with  current  assets  ^otf  1  .speech  which  followed  that  of  Pre-  j  mon.  after  paying  in  income  taxes  1  may  be.  and  probab'v  are,  owned 
latively  the  wheat  yield  does  not  j  r.ni'rd  in  some  nuarters  in  :  ^s  have  staved  avvav  from  their  j ’ftcluding  $25.390. <66:  mier  Menzies  of  Australia  in  the  'an  amount  nearlv  three  time  divi-  !  hy  a  different  hank  organization 

,,r»  — .,,^11.,  1,— a  „  <<111  ■  •<  < .  <  <  1  m  luiiiv  ill  .  •  ‘  Iraeh  anH  «il7  OCI  'Tvoo  kllc  '  t, _  -t  ^ _  ,  n, ,  _  .  .  .  .  .  .  I..  ,  ... 


loom  up  as  equally  important  as  the  '  '  Work  at  th®  (Tanadian'Car  niant  $47,061,445  Treasury  b  lls,  i  House  of  Commons  in  1911  wa.s 

coarse  grains  and  flax,  but  at  this;  'onneefon  with  the  announce-;  g,ggi  jn  Current,  imie  short  of  shameful.  What 

w-ritmg  there  is  a  fair  possibility  ment  of  Ihe  government’s  new  Ontario  other  affil  afes  June  30.  1941,  were  $108,-  -  saved  him  from  being  howled  dow  n 

that,  despite  the  restrictive  measures  sborl-tcnn  linancing  plan,  bv  of  th®  Steel  Workers  Union  are  "hich  $27,648,981  was.  was  that  it  wa.s  in  French.  But  he 


’nmnortfnL'TaZrahl;  '  "hidi  deposit  certificates  are  be-  t.-reatening  to  .strike.  At  Sault 

tain  record  proportion..  Fa  u  ^  ..  .  .,  i-Tn^flion  l  ,  Ste.  Marie,  members  of  this  union 

weather  conditions  and  adequate ,  mg  sold  to  the  (.anadian  chartci  , 

rains  have  wrought  this  latest  mir-  ed  banks  to  bear  inlercsf  af  three  ^ave  asked  for  •  Strike  vote.  Th® 


acle  of  production. 

.,Tha  effect,  of  course,  wdll  enable 
the  Western  plains  to  supply  a  vast 


quarters  of  one 
iuim  and  to  m 


quantity  of  food  for  the  war  effort,  I  weeks  after  issue  date.  Of  course 
much  of  it  in  such  form  as  it  can  it  is  no'  to  be  denied  that  this  is 


interest  af  three  ^ave  asked  for  •  atrike  vote.  Th®  I  amounted  to  $82,722,111  ) 

per  rent  per  an-  ;  strike  threat  app^ently  is  designed  | 

afure  twenty-six'i  to  put  pressure  bn 'the  Ontario  Re-  o6o,163  on  June  00.1941. 

[>  date.  Of  course  !  War  Labour  Board  w  hich  Comparison  of  Figures 


casn  ana  $4(.obi,44o  treasury  b  lls.  ;  House  of  Commons  in  1911  was  dend  requirement.'  fnr  that  year,  than  the  branch  clc  ®d  Th®  branch 
etc.,  on  March  31.  1942.  Current,  little  short  of  shameful.  What  ,  Total  income  was  mor®  than  double  closings  are  worked  out  through 
assets  on  June  1941,  were  $108,-  ,  saved  him  from  being  howled  dow  n  ihn  ygar  bofoi  e.  :  .<aw-off  arrangement.',  through  m- 

501.675,  of  whmh  $27,648,981  "'as  |  was  that  it  wa.s  in  French.  But  he  The  company's  building  divi.sion  j  terchnnge  agreements,  so  that  no 
cash  and  $33.07o.496  Treasury  bills  ,  dislikes  Britain  sufficiently  well  tn  been  active  in  connection  with  |  partirular  bank  suffers  adverselj' 

and  other  securities.  ^  ^  j  make  him  the  ideal  leader  of  this  plant  construction  for  the  gov-  ’  Normally,  the  number  of  bank 

Net  working  capital  on  fFun®  .■>0,  j  pack,  w  ho  if  organized  will  prey  ernment,  and  in  rushing  inrreased  >  branehes  has  shown  1  ttle  change  tn 


threatening  to  .etrike.  Af  Sault  ■  $33,073,496  Treasury  bills  ,  dislikes  Britain  sufficiently  well  tn 

Ste.  Marie,  members  of  this  union  j  securities.  ^  j  make  him  the  ideal  leader  of  this 

working  in  Ihe  Algoma  Steel  plant  I  working  capital  on  3unp  ,30.  j  pack,  who  if  organized  will  prey 

have  asked  for  «  afrike  vote.  Th®  ^®-T22,lll  against  j  on  the  war  effort  under  guise  of 

strike  threat  anoarentlv  is  riesisned  March  31,.  And  $76,-;  pal riofism. 


be  utilized  tor  the  export  require-  m  intlation.  the  tin-  the  plant 

ments.  The  enormous  production  has ,  .  ,  .<1  <  u  j- 

also  provided  reserves  for  the  prai- |  sovernmeiit  s  in-.  Other  more  iinportant  labour  dis- 

ries  which  will  tend  to  sustain  agri-  :  crrasing  expenrliUires  until  pci--  '  pute.'  ha\e  included  a  three-day  t.e- 
culture,  even  if  poor  crop  years  be  manent  .securilic.s  can  be  marketed  thrai^dal- 

immediately  ahead.  The  outlook  to-  on  incrcisin®  amount  of  l-  th  f  three-da.\ 

incicasins  amouni  oi  strike  at  the  Stormont  mi'l  of 
<la>,  however,  admits  of  some  rjuaii-  n  •  »i  i_  i®-.  j*  en»  «  i. 

firat.on'  With  t.ha  m  ain  from  two  to  ''ui  rcnf  money.  Bill  tlic  coufsp  be-  Canadian  Cottons  Co.  The  c.  spute 


issue  date.  Of  course  i  Sional  War  Labour  Board  w  hich 
,  '  J  •  ,  .  .u-  •  '  has  been  called  on  to  consider  an 
be  denied  that  this  is  .u,.  u,_  . 

i  increase  in  the  has  c  wage  rates  at 

of  inflation.  The  fin-  the  plant. 

the  government's  in-  ;  Other  more  important  labour  dis- 


immediately  ahead.  The  outlook  to¬ 
day,  however,  admits  of  some  quali¬ 
fications.  With  the  grain  from  two  to 


damage  is  obvious.  Leaf  rust  on  the,  definilclv  be  called  rontrolled  in-!  i  Ret^e " 

Thatcher  wheat  is  also  a  menace,  but  I  f|  ,j  j  ,.ph,ivp|v  safe  and  ^  Cont.ng 

the  weather  has  been  unfavourable  !  ''"''without  winning  .my  of  their  de- 

for  serious  damage  from  this  souree.  ,  sound  compared  to  the  proposal  :  mands.  The  Stormont  mill  strike.  ; 

Stem  rust  will  also  take  a  toll  of  the  lh;it  the  Bank  of  Canada  should  which  threatened  to  involve  other  boIqp,., 
flax  crop.  ;  print  millions  of  non-inicresi  Cornwall,  was  ended  wph  ,  Prov.  ir 

The  earliest  wheat-rutting  has  Thn  w  holn  fin  agreement.  The  j  ^'anc 

been  reported  all  over  the  West.  The  '''if'*’  f'”'  strike  at  Cornwall  was  over  promo-  , 

harvesting  of  this  crop  should  be  ' ’'ifucturc  would  he  endan-  fion  by  the  company  of  a  non-union 

general  in  Manitoba  next  week,  but !  gered  by  the  removal  of  the  inter-  worker.  :  pare 

Saskatchewan  and  Alberta  are  not  ‘  pst  incentive.  And  the  rate  of  More  Trouble  in  Map'times  , 

so  far  adx^nced.  Much  barley  and  jiu-pp  quarters  of  one  |ier  cent  per  Labour  matters  also  have  been  to  , 

rye  have  already  beim  harvested,  :  i  .l  aovern-  -Maritimes.  The  ! 

however,  and  winter  wheat  has  been  govern-  t  Doer,  p 


flation.  It  is  relatively  safe  and  without  winning  ,my  of  their  de¬ 
sound  compared  to  the  jiroposal  :  mands.  The  Stormont  mill  strike. 


Earnings  for 

the  quarter  com- 

pare  as  follows 

(U.S.  currency);— 

— Three  Months 

Ended  June  30— 

^42 

1941 

$ 

$ 

Ope-,  P-atit 

Ifi,607  417 

19,127,224 

Other  Inca-ne  . 

271, <514 

230,935 

)8,S79,331 

19,958,209 

Dep-ec..  Amart., 

Deplet. 

3,27  1,055 

2,163,467 

Retire  System  ,  . 

776,406 

579,670 

Coating  ,  Ins  ,  etc,. 

16,472 

105,322 

4,063,966 

2,351,459 

Soignee  . 

Prov.  Income 

14,815,365 

17,106,7  50  1 

Prgneh'se  Taxes  . 

6,573,717 

9,030,352  1 

Net  Profit 

7,936,645 

5  075,598  1 

Earnings  for  the  sx  months  com-  i 

on  the  vvar  effort  under  guise  of  Jiydro  facilities  and  other  work  im-  recent  years.  Every  month  there 
patriotism.  portant  to  the  war  effort.  Im-  '  are  usua'ly  t'vn  or  three  branches 

They  say  that  they  are  giving  portant  rontracts  have  included  con-  being  rlosed.  with  thp.>e  offset  by 

Liguori  Lacomhe  the  go-b\.  \Vhpn  .siruclion  work  at  the  aluminium  i  openings  of  new  branches  or  re- 

to  get  his  eandidaie  elect-  pi^nt  at  Arvida.  and  the  new  power  |  establisment  of  rlosed  branches  in 

Pd  either  in  Quebec  P.ast  or  St,  .■'hipsbaw  river.  The  '  new  locations.  Under  present  plan 

■  larvs,  the  Nationa  ist.s  deciied  he  ,  p^^pjop  department  ha.s  had  all  the  a  .steady  net  rierline  in  th®  number 

was  not  going  places,  and  .'o  h,|yinp,s  ;i  could  hand'e  since  start  of  branches  be  ng  op^^rafed  is 

passed  him  up.  But  Jo.'cph  Sasse-  |  !  sought. 


villeRoy,  the  cx-Conservative  from 
Gaspe,  .'eem.s  willing  enough  tn 
work  in  with  this  disgruntled 
bunch,  and  they  seem  willing  I 
enough  tn  have  him. 

Vou  can  be  sure  that  this  bloc  j 
will  have  Ihe  support  of  about  a 
dozen  M.P.'.s  from  Quebec.  Em¬ 
manuel  D'Anjou  of  Rismouski,  Wil-  , 
frid  Lacroix  of  Quebcc-Monlnior- 
ency.  Alphreda  Crete  of  St.  Mau¬ 
rice.  and  Lionel  Bertrand  of  Terre¬ 
bonne  are  ail  sure  to  hack  any- 


Due  in  part  to  the  several  large  ;  For  some  time  there  ha,3  be®n 
contracts  under  way.  total  revenues  ,  general  supervision  of  hank  elos  nzs 
I  for  this  year  should  make  a  good  !  by  the  Bankers  .Association  fo  avoid 
showing.  There  is  still  .some  im-  j  uneconomic  and  unreasonable  rom- 
,  certainty  as  lo  tax  deductions.  The  petit'on,  and  to  provide  service  in 
i  company  prior  to  the  war  had  a  <jma'I-bus  ne.ss  areas  through  saw-, 
record  of  irregular  earning.',  due  ;  off  arrangements  The  idea  now 
to  dependence  on  heavy  eonslruetion  .  i.s  to  intensify  fh's  work  so  as  to  aid 
!  activity.  In  two  of  the  four  year.s  i  in  solving  personnel  and  similai 
of  the  19,36-,39  base  period,  for  in-  ,  problems. 

stance,  the  company  showed  a  lo.s.'.  j  Operating  Costa  Inrreased 
Thus,  the  company  is  in  an  excel-  j  problem  of  get- 


pare  as  follows:— 

— Six  Months  Endeil  Jiint  30 — 

1042  1941 


however,  and  winter  wheat 


Regional  War  Labour  Board  has ;  f’'oM 


fort.  They  will  he  coming  home 
when  they  land  in  this  group. 


But  there  is  this  lo  remember— 
that  at  next  election,  the  Liberals 


cut  in  southern  Alberta.  The  fodder  ment  F  Oitld  hope  lo  borrow  even  i  application  of  the  Svd- | 

crop  in  the  West  is  prodigious  this  with  the  large  amount  of  funds  gieei  Worker:,  Union  for  'its! 


37,107,4^2  35,001,32a  can  put  up  a  c 


men!  and  the  rale  i.s  lower,  al¬ 
though  net  as  low  as  that  prcvail- 
(Continued  on  page  11) 


Union  it  was  decided  to  wire  the  i  Rstire  System 
Federal  Department  of  Labour  that  i  Cootmg  ,  ins.,  etc 
a  strike  vote  be  taken  in  the  Uo- 
(Contlnued  on  page,  11)  j 


year  supplying  big  reserves  in  availabl®.  The  arrangement  fol-  members  for  an  increase  in  the  rate 
tually  all  areas.  ,  R,-i|ish  govern-  "f  paj'.  etc.  At  a  meet.ng  of  Ihe 

Big  Storage  Requirement  ,|ic  rale  is  lower  al-''-"'""  "  "'®®  decided  to  wire  the 

T*  "  1  '  .  '  -1  Eederal  Department  of  Labour  that 

It  is  estimated  now  that  farm-  i  thoiinh  m-t  .as  low  as  fhal  nrcvail-  ,  ■<  ,  u  ,  •  *<.  <, 

.  .  J  r  .  nn)u,.ii  lu  I  .IS  mw  111,11  pns.iii  g  strike  vote  be  taken  in  the  Do¬ 
ers  will  require  to  provide  for  stor-  .  j  -n,  ■  j  h. 

age  of  at  least  200,000,000  bushels  of  (Continued  on  page  11)  tContinuedonpage.il) 

wheat,  for  which  they  have  at  pres-  ^  r  i 

How  Parliament  s  Members 

temporary  structures.  If  this  is  used  ;  ^  ^  __ 

to  build  the  approved  circular  1,000-  T  A  f-  cxi  ■#•  t  Q 

bushel  bins  it  would  put  a  wall;  JL-tVJUlN.  xTlL  X  ilCII  V/Wll  X  CIA.W3 

around  some  160,000,000  bushels  of;  _  _ _ _ _ 

wheat.  Wire  grain  bins  lined  with,  Sp’„iai  Correspomienf® 

water-proof^  paper  will  be  a  com-  Ottawa.  —  Members  of  pari. a- |  money,  who  are  likewise  assessed. 

mon  method  of  storage  this  year  ,  ,  _ _ _  , ,.,u„  ,.,iii  ca-i  uncv.  r,  ..itvi 

MM,  c,  wl)l  probably  b,  roofed  mbnt.  as  they  „e  tbe.r  tf  OM  ”  “p"  '„2,rrif  S  m'eXr 

With  sheaves.  i  demnity  whittled  down  further  by  _  •  .  „„ 

.,  _ _ .  _ _ _  o,.-  has  no  real  joo.  his  income  tax  on 


Deprec  ,  Amort.. 
Depletion. 
Retire  System 


How  Parliament’s  Members 
Look  At  Their  Own  Taxes 

Speoial  Corresponcleiife 

Ottawa.  —  Members  of  pari. a-  |  money,  who  are  likewise  assessed. 


37,632,446 

38,409,671 

6,509,759 

4,202,591 

1,450,134 

1.126,423 

-2,629 

575,425 

8,002,572 

5,904,739 

.  29,629,374* 

^32, 504, 932 

.  13,621,260 

15,139,335 

.  16,008  614 

17,315.607 

against  them.  Indeed  King  need 
not  wait  that  long.  He  can  cut  off 
Ihe  patronage  any  time  he  like.'. 
Nothing  brings  a  politician  -so 


inst  a  big  war  ef-  po.'itidn  for  cla.ssif jation  as  a  workers  to  maintain 

he  coming  home  depicssed  industrv.  and  with  any  service.',  the  banks  have 

n  this  group.  reasonable  con.'ideration  V  |iad  other  real  problems,  large  v 

t,n3vs  wartime  ronditions 

i.s  lo  remember—  .'far  ^  Vc  federal  lax  increases,  for  in- 

tion,  the  Liberal.'  Po-ssible  bustnes.s  ".Itlyomplehon  , 

•andidate  lo  run  of  present  contracts  ,s  obsrui  e  Due 

ndecd  King  need  m  shor  age  of  nt.atenals,  pm  ate  .  reductions:  as 

5J  Hp  PBn  <*iit  nff  ronst ruction  naj5  been  diseouias^u  '  .  u  i  u  u  ui 

g.  Lie  cdn  cui  on  i  rx*  a,  niost  hanks  have  been  able  in  recen^ 

ly  time  he  like.'.  by  Ihe  government,  and  war  P<ant  ; 


most  hanks  have  been  able  in  recen* 


e  he  like.'.  ny  me  goyeinmen,  am.  j"-'''  years  to  show  onlv  sma'l  surpluses 
iilician  -so  con.'truction  probably  has  reached 


i:45o;tS4  1326,423'  quickly  to  heel  as  an  attack  on  his  its  peak.  There  are  encouraging,  addition,  the  government's 

-2,629  575,425  feed  trough.  Give  Ihe  patronage  tn  .prospers,  how-ever.  for  continued  efforts  to  keep  interest  rales  down 

» I  somebody  el.'e  and  he  usually  ,  fair  volume  of  husmess  for  some 


Due  to  its  successive  droughts,  :  this  year's  income  taxes,  are  far 


job.  his  income  tax  on 


Index  on  Back  Page 


lack  of  markets  and  poor  crop  con-  i  from  enthusiastic  about  the  taxes  |  Ir  si'p^n 

ditions.  not  to  mention  its  wobbly  i  they  have  legalized.  One.  a  Httle  I  3"}  ^e  j^s  making  $4,000  or  $m^^^ 
debt  structure,  the  West  has  had  a  |  bolder  than  the  rest,  wrote  a  l-H'e  K  ^  ^  aV,n,if  half  nr  h<ftter 

lot  of  poor  advertising  during  the  !  plaint,  a  little  thesis  about  it,  set- 

course  of  the  last  20  years.  The  com-  j  ting  forth  his  views.  This  was  then  !  indemnity,  which  after  a'l.  is  , 

IConlinu,.  r..-,  n.  !  olr™i,„d  a.ong  ,ha  members.  ..  i  if  ihlTember's  .„,ly. 

- :  ifolm'  nu7”,’h*t  X  member  loo  j  'Arn^^VlmM 'l '  lbT'’tet'' MoeJ  ' 

*  «  n  •  n  I  '  p>nanciaj  Times  ls  the  first  paper  , 

Index  on  Back  Page  !  *  ^  ^  ,1  ^  .3,  '  to  publish  th  s  outline  of  the  situa- 

- 2 - ;  And  there  are  others  who  get  extra  ;  ^  member's  room  ' 

.  Ill  I  —  '  on  Parliament  Hill; 

i  "Unparalleled  income  taxes  are 

®j  being  paid  by  Canadians.  The  Bud- 

of  the  Minister  of  Finance  has 
I  at  least  put  the  Canadian  tax-payer 
i  on  a  level  with  the  British.  ’Those 
I  of  fixed  income  are  the  greatest 
sufferers  for  they  have  not  parti- 
!  cipated  in  the  general  income  in- 
I  creases  prevailing  in  Canada  since 

BUY  VICTORY  BONDS  .h,  ombroai, ...r 

"Of  the  f  xed  income  class  per- 
Every  cJoHor  'pent  neeidlessly  robs  our  fiqhtina  haps  the  load  bears  most  heavily  on 

i  incomes  of  Members  of  Par'iament. 
rtoen  of  a  (dollar's  worlh  of  fighting  equip-  I  Traditionally  called  sessional  in- 

^  r.  V/  I.  r  i  demnity  the  Income  Tax  Act  clas- 

ment.  Buy  Victory  Bonds.  sifies  d  as  salary  but  different 

•  from  any  other  "business"  the  e.x- 

#  !  penses  incurred  are  not  deductib’e 

,  4 ,»- •  mm  lor  income  tax  purposes.  The  in- 

i^C|_EAP|  Young  Yf  EID  a  £0  creased  cost  of  living  has  not 

I  hEWI/f  I  Tf  EIK  «  brought  Members  of  Parliament  any  I 

m.  I  4  u#  4  Li  I  I  living  bonus  because  they  ; 

S76  Sfi  James  atreet  weif#  Montreal  receiv«>  an  indemnity,  not  a  salary.  ' 

Telechore  H Arbour  4261  Two  of  the  longest  SeSSions  in  ; 

nm  .T.xf./rt  err  ej  Canadian  history  are  being  just  , 

44  Tm  n^tr,d  Ottai..,  Hamdm,  L^don.  completed  because  Canada  is  i 

CmrsjpfKJtnts  m  York  and  Londm.  England.  \  ^appling  w.th  serious  war  prob-  I 

— '  . .  •—  .  r  '  n-TT-..  I  lems.  But  there  is  no  "overtime” 

1  '  (Continued  on  page  11)  I 


Rolonce  .... 
Prov,  Income, 
Franchise  Taxes 


Ottawa  Faces  Huge 
Subsidy  Cost 

Ottawa.  —  Government  pur¬ 
chases  and  subsidies  in  the 
present  fiscal  year  may  ap¬ 
proach  "or  even  exceed”  the 
sum  of  $100,000,000,  according 
to  an  official  of  the  Commodity 
Prices  Stabilization  Corpora¬ 
tion.  It  w'ais  pointed  out  that 
this  estimate  must  remain  a 
“pure  guess”  until  the  govern¬ 
ment’s  buying  program  is 
complete. 


some.noav  oi.'e  am  ne  usuaiiv  ,nu  ...  . . . 

comes  crawling  hack.  In  this  case,  time  ahead.  jn,,ianpp  banks  this 

■  '  week  have  been  ealled  upon  to 

West  Marshalling  Labour  .X;  fS; 

^  nual  interest  rale  of  of  1  p.c.. 

Forces  To  Garner  Big  Crop  Canada  as  start  of  its  new  govern- 

^  j  ment  f  nancing  poliey,  of  taking  car® 

Special  "f  immediate  financial  needs  by 

It,  A  ,u_.  .u-  u„  taking  monev  from  the  banks  at 

Winnipeg  -  Aware  that  the  hai-  Virtually  nominal  interest  rate,'. 

vesting  operations  this  year  will  re*  |  tnr^an  1'’-'='  "f  workers  by  the  banks 


Forces  To  Garner  Big  Crop 


'  .  ...  ff  .  ,u  i  schools  will  remain  closed  for  an  .  -  .  —  .  ,  y  . . 

.quire  a  prodigious  effoit,  the  rura.  [  p^^^^p  to  the  armed  forces  has  been  par 


The  loss  of  workers  bv  the  banks 


BUY  VICTORY  BONDS 

Every  dollor  spent  needlessly  robs  our  fighting 
men  of  0  dollar's  worfh  of  fighting  equip¬ 
ment,  Buy  Victory  Bonds, 


M^Leod,Youno,Weir«  Co. 

LIMITED 

976  Sfx  James  Sti-eef  WesL  Menfreal 

YeletKof'*  HArbourixAl 

at  Tarmtu,  Mtntrtal,  Ottawa,  Hamilton,  London. 
Comjpondontj  in  Siw  York  and  London,  England. 


!  population  of  the  West  is  girding  it- 1  assist  with  the  farm  work.  Many  tt^RTv,  and  the  banks  have 

self  for  the  task,  and  every  precau- J  niunieipalilies  are  contemplating  by- , f<7ll(7wing  a  poliey  of  making 
lionary  step  has  been  taken  to  get  -  Ihp  5lore.s  to  remain  I  Payni^nts  to  men  n  military  services 

in  the  crop.  W^ilh  the  normal  supply  (‘josr'i  for  three  afternoons  a  week,  '  that  the\  do  not  suffer  loss  of 
of  labour  already  seriously  depleted  .^o  that  clerks  may  help 'with  the  ineomme.  In  most  banks,  women 
by  eniistments.  the  strain  on  those  i.,a,.^.p,;,  j,,  town.'  and  cities  busi-  increasing  extent 

who  remain  on  the  land  will  he^com-  ri(,,s;..j  firms  are  being  asked  to  release  (Continued  on  page  11> 

parable  to  what  it  was  in  1917,  hut  |  workers  w  ho  could  be  of  assistance 

th®  indirat, inns  today  are  that  Ihe  jj^  getting  in  the  crop.  —  - -  - - 

West  will  be  equal  to  the  emergency.  j,.|  most  of  the  Anglo-Saxon  muni- 

cipalities  the  necessary  arrange- 
I  ments  have  been  made  with  extreme 

I  thoroughne.'s.  Special  nrg.anizations,  $IO/000 

usually  sponsored  by  the  boards  of 
trade,  have  been  set  up  and  a  thor- 

ougli  rheck  has  been  made  of  the  I  rOVIIlCw  OT 

labour  requirements  of  the  different  »  m  i  • 

.districts.  With  this  data  on  hand  a  N0W  D  TIJ  11  SW  I  C  K 

serious  effort  is  being  made  tn  allo- 

,  [rate  the  workers  to  the  regions  Bonds 

help  to  Mnn  thl?  war  I  where  they  wit)  he  of  most  use. 

Field  men  of  thi'  different  provin¬ 
cial  governments  are  also  assisting  Du®  15  November 

jal  standards  of  living  '  Vu ,  „  1958-1960 

'  Th^  narvr5;t  lannu^.  of  roursp.  ^vlIl 

bp  rpquirpri  most  in  rhp  districts' 

n  hpi-p  th#*  crop  is  still  bein?:  cut  with  Price-  'O'  end  in^eresf 

possible  non-essential  bindprs.  Wh^rp  combines  arp  used 

littlp  more  labour  is  used  for  a  hea\’>'  Yielding  Ns  ■?*a*uP!fv 

yield  than  a  li^ht  one.  Quirk  thresh- 

Evin-rs  in  Tar  Savings  "  bile  desirable  to  pre-  Denominations  $1 .000 

_  J  'cnt  the  risk  in  permitting  a  fa'l  ,  «enn 

Ctory  ijonda.  ynow  on  the  crop,  is  not  absolute-  >500 

ly  e.'-'pntial.  Sfooks  often  stand  out 
!  all  W  inter  w  ith  only  a  minimum  of  -x 

loss  in  the  grade  of  the  gram,  but  DnMTNIOW  ?WrHISl 

stocking  of  an  exceptionally  heaiw.  JMmwvlITfmi  tlWITETS 

Wood,  Gundy  &  Company  Oop  ^  hus'*  'a-'k-  The  agricultural  lAJKrvKfUluri  UfllUU 

...  colleges  (if  the  'Vest  are  already  of-  _ _  m  _ _ _ 

““it®**  AF,,-  ,  I  978  SU  Jamma  Strael,  ManUrmt 

f.ring  aavice  as  to  how  thi.  'ear^.  Harbour  Ui3 

bumper  harvest  will  be  garnered 
■ .  -  3e‘  I  Without  loss.  i 


You  Can  Help 


Everv  Canadian  can  help  to  M-in  this  war 
in  three  M-avs — 

1.  By  reetricting  normal  standards  of  living 
for  the  duration. 

2.  By  curtailing  all  possible  non-essential 
expenditure. 

3.  By  investment  of  sa'vings  in  Tar  Savings 
Certificates  and  Victory  Bonda. 


(Continued  on  page  11> 

$16,000 

Province  of 
New  Brunswick 

4%  Bonds 

Due  15  November 
1958-1960 

Prtee:  10* ’'i  end  interest 
Yielfting  J.86®()  to  msturitv 

Denominotiens  $1,000 
end  $500 

DoMiNKVi^ciieins 

COtPOesnONIMIED 

975  SU  Jamaa  Strael,  MaaUrmt 
Telapivmat  Harbour  2213 
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H*  TJP«C«  o. 


LABOUR  MINISTER 
STRESSES  NEEDS 
FOR  MORE  SHIPS 


Statistical  Strip  Tease 

By  "Csndtdus"  (ft  Tti«  Invyjtor,'  CItrenicI*  end  Money  Morkef  Review  ol  London. 


Co’Opefating  Now  As  Always  With 
All  Canadian  Industries 


Credit  needs  of  industry  todav  dif¬ 
fer  from  the  needs  of  peace-time. 

Industn  s  "  ir  eflorts  are  financed  industries  carry  on  tneir  evera-aay  Kperinl  Correepondenre  i  company  accounts  and  the  mislead- i  Tntorfnvinir  with  Fmo  «v*<nm  I  taking  Care  of  boc 

largely  bv  our  Government,  but  the  non-war  activities.  Saint  John,  —  In  an  address  de-ijng  way  in  which  taxation  items  are  I  ^  '  I  J  J  T 

Eanlc  co-operates  in  two  important  You  oho  are  engaged  in  producing  livered  before  the  Canadian  Club,  often  treated;  and  secondly,  against  I  I  .shall  not  advance  the  argument  j  I  duC  dates.  It  WOU 

fvavs  First,  by  commercial  loan.s  supplies  of  any  kind  are  urged  to  here.  Hon  Humphrey  Mitchell,  the  manner  in  which  some  shipping  ,  valid  in  practice  but  untenable  in'  ;  bother  Your  acco 

m.ade  directlv  to  industries  to  speed  confer  with  the  Bank  of  Montreal  Dominion  Minister  of  Labour,  said  profits  have  been  presented  at  a  |  theory,  that  not  one  person  in  ten  ’ 

up  war  production,  thus  supple-  regarding  your  credit  requirements.  that  possibly  within  ten  days,  or  it  I  time  when  the  owners  are  complain- |  thousands  really  understands  ac- j  with  the  amount  dl 

might  be  a  month  or  more,  develop- |ing  that  the  government  rates  of  counts  --  the  masses  of  detailed  fig*  i  ,|-i  , 

Bb  mm  m  ||«  MR  V  A  V  ments  would  take  place  which  would  i  hire  are  inadequate.  In  the  face  of  ^  ures  which  ha\e  (in  peace  time)  I  I  •Ibe  charge  IS  nomil 

ja  INI  ••  V  •  WM  w  INI  A  Ml  Al  ’have  a  special  bearing  on  the  pres- j  this  evidence,  no  one  can  doubt  that  |  been  compulsorily  published  in  the!  r  Ijonds  UD  to  a  v 

"A  Bank  Where  Small  Accounts  Are  Welcome-  lent  shipping  emergency.  He  spoke  ,  we  stand  for  fuller  and  more  infor- ;  British  l  ailway's  aci'ounis  for  dec- |  .  ,  * 

I  Of  ihp  serious  need  for  more  snips  ^  rnative  accounts,  laid  out  in  a  uni- ,  ados  ha\c  done  litlle  to  raise  the  tenth  of  006  per  CCn 

Mcdern.  E-rperienced  Eankias  Sen-ice.  Oufr^me  \  far;  Suecfsfful !  by  the  United  Nations  defiling  also  ^  form  fasnion.  istandeivl  of  financial  education  ^ 

!  with  .shipbuilding,  shipping  man- 1  That  said  however  I  must  hasten  '  ^rfiong  railway  workers.  I  merely  I 

- . .  .  .  ■— --inouer  and  the  servicing  of  irans-  ,hat  I  am  in  dusagreemen?  i  "‘*>1  <1'fficult  it  is  TA/fPTn?  T  A 

.  WT  T-  I  Atlantic  and  trans-Pacific  carriers.  proposaLs  which  !  "hen  you  .start  trying  to  find  out'  XiTXX  l.^XXA.ri 

P/irlv  Artimi  Is:  Srpn  I\prcs^clr\  In  .stre.s.sing  that  "nothing  must  hPing  put  forward  bv  cer- ."hat  Ihe.-C  exlicmely  impressive  and 

I,'!  OLtfl  i-VCGCDDUfy  1  J  Icfand  in  the  way  of  this  supreme ;  ,ai„  Let  me  define  attractive  phrase.s  and  ideas  really .  fjjr  f])/ 

T  nil  Pnnufr  I fhis  critical  .iuncture  of  y  if  Ponsoli^a,.  ,  mean  And  all  this  i.s,  of  course. 

KCStYlCt  IJ  S€  vy/  riltl  KJIL  txTlU  l  UU/tJ  .the  fight  for  our  freedom  and  na- |  p^j  accounts  made  compulsory  for  all  ( merely  another  way  of  illustrating!  I  Head  OfRee:  Toronto. 

_  ifional  integrity",  Hon.  Mr.  -Mitchel  'holding  companies,  then  I  agi-ee  with  !  the  me.ss  we  got  into  when  we  allow  | 

Toronto  Buronu  Tti,  Ti.mm.ui  iimo.  ;"«n'  <'n  to  say  that  "when  the  final  j  Jf  ^.gn,  profits  from  trad- '  our  foelinp  to  run  away  with  us,  ^  . 

Tnronto  —  Pestrietions  on  the  use  The  oil  controllers'  offices  in  Ofta-  Page  of  this  world  strife  is  com-  a„p  investment  income  and.  and  start  interfering  with  a  reason-  | 

V.  -,.,..0.  .0  (on.  nn.  "  a  and  .n  Toronto  are  now  engaged  "  i"  he  "'rUtf"  around  the  ■  extraneous  items,  on  (he  one  ab.e  free  .system.  For,  apart  from 

of  hvdro  e.ectnc  pou  or.  so  ton„  an  p^pa^^^ing  the  actual  needs  m  the  'ability  of  this  .North  American  con-lpand,  and  such  charges  as  depre- 1  absolute  monopolies  'which  I  agree,  I'— 

Lcipa'ed  will  definite  y  come  to  On-  light  of  the  co.over.sions  from'  oil  to  i  Produce  the  means  for  j  dation.  special  writings  off.  taxa- |  requi'-e  .special  treatment ).  any  bust- , _ _ 

tario  in  .September  and  those  who  cog,  ,hat  has  been  un.dertaken  in  ^  transporting  the  tools  of  warfare  to^tion.  etc.,  on  the  other,  shown  sep- |  ness  which  becomes  very  prosper-  'a - 

assurre  that  the  restrictions  to  he  many  hoinco  and  office  buildings,  ac- distant  sectors  of  the  earth  aratel.v,  we  have  no  quarrel.  If  you  ,  ous  (and.  let  us  remember,  a  hi? -.p 

piake  a  great  dif-  '  eording  to  an  order  given  two  week.s  ! '' here  they  y^o^ost  needed  It  «il  fppj  j^at  there  .should  be  full  dis- |  a.xpayer  (  must  in  due  time  under  a  TD  A  WC  pilDT  A  T|n  W 

will  he  surprised  at  the  ex-  ago  to  begin  sueh  conversions  at  the  ,  h^  ’h^  old  plodoing  10  and  12  knot  closure  of  income-tax  liability  and  free  system  attract  competition!  1 Uli  1/1111/11 

;»nt  to  which  curtailment  will  be  earlie.st  moment.  learners,  along  with  the  faster  and  |  unifocp,  treatment  of  such  liability,  "hich  will  cut  profiLs  and  pncc.y  /vppnrPTfrimr/T  III/Ill 

enforced  The  chairman  of  the  On-  Representatives  of  a  number  of  ''T  ,  ^  then  again.  I'm  your  man.  If  you  de- j  and  even  ensure  that  employers  go  nCCCCTTlMr  U|rU 

shortage  of  between  200.000  and  ^pfidlc^pppcrll’f  The  >Hnister  told  the  several  rep-;^^,p  ,o^off,cial  pres.sure),  I  am  in  ' 'vith  them.  Of  one  thing  I  am  sure  j  j  ADCTCD  PPIfCC 

300.000  hp:wh.eh  will  occur  in  On- :  pp  ^  ^uch  oH  available  fo,  Can- , ,  t’','  ”  nnn^iwi^  I  ®>’"’P®‘hy  If  you  think  that  mono-l-that  tins  approach  of  our  Angli-  LUD  J  1  |j|\  riVltljD 

tario  duriL  the  next  winter  will  re- ,  n.an  ha  hin  n»nH.  I  'hat  "a  terrible  responsjbil- ,  ppUes  and  public  service  institutions  i  can  New  Dealers  is  a  .sure  way  to. 

quire  the  elimination  of  many  un-  ’ppi  under  X  fm-mer  svster^  a  bast  “7  “Pon  the  workers  of  Can- |  sppuij  pp  .^^jpct  ,0  special  legisla- |  hamstring  ousincss  confidence  and  - - 

necessarv  illuminations,  but  it  "as  '  upon  which  the  tconing  m  Can^dr^''^'.  %  requiring  accounts  much  more  ,  r^uce  initiative  and  new  enterprise.  ;  Markets  tor  Live  Shipments 

left  to  J  A,  .':mith,  a  member  of  the  ,  ,,^1  be  brought  into  line  with  tha^  i  V"”  ®  i  'han  those  of  the  ordinary  :  After  ali._  n^oosevelt  s  .New  Dealers  1  Curtailed  By  Gasoline  and 

three  man  commission,  to  enumerate  jp  ,hp  rnited  States  has  annarentlv  i .sheltered  continent  .  E\ ery  L^j^j^pppla]  concern,  then  I  agree  j  added  $.jo.40n  millions  to  the  L.S.  j.  Rationinw 

Lh-  hs^ts  we  -'hail  have  to  do  with-  '  been  found  an^i  is  expec^d^  ^  'h«t  ‘his  should  be  so.  If  you  want ;  national  debt  and  still  had  6'.  mil- ,  ^  ire  Rationing 

out  Uhrcanadian  astern  wm^c^^  furnish  the  fighting  forces,  not  jjje  Companies  Act  strengthened  to '  hon.s  of  unemployed  m  19u9.  Had, 

-The  mitial  restrictions  which  are  i  prLch  fhe  mVthodT  adonted  in  ihe  f'^hting  but  render  impossible  some  of  the  abuses  |  ‘hey  kept  the  public  debt  down  and  '  CANNING  PROFITABLE 

scheduled  to  go  into  force  in  Sep-;[-S  states  vXreno'onlv  Jhe,"^  transportation.  |  ,v  e  have  seen  in  recent  years,  we  business  cor^io-enceup^^^^^^^^^^  - 

tember  will  apply  to  exterior  and  in-  :,i^p  ,pp  building  to  be  heated  but  I  Organiilng  MtJi-pmver  |  think  alike.  there  have  been  fe.ver  worklCoS.  ,  special  t arreepondcncc 

tenor  lighting,  show  windows  and  |  g^-o  the  cooperation  of  the  owner  in  '  Dealing  with  conditions  of  the  dav  ■  '  j  Saint  John-Faced  with  wartime 

showcases,  ornamental  lighting  such  pconomizing  of  oil  consumption  will  Hon  Mr  Mitchell  said  *  terrific  advance  ov-er  the  pres- ,  rif|ri/l|jl  I  DAnCD  I  restrictions,  the  annual  three  months 

as  IS  still  used  by  numerious  build-  ,  be  taken  into  account,  ‘"when  I  eft  Ottav^a  a  shor  time  ""'  Pract.ee.  But  consider  the  re- ,  I  A  I  IMMIl  1(  k  ^^hing  season  in  the  North¬ 
ings  tc  emphasize  their  outlines,  ad-  _ _ _  i  "n-n  1  leu  vjiKiwd,  a  snuii.  ""w  , quirements  of  our  more  zealous  New  WVH»«  i  1  e 

vertising  signs  and  flood  lights  be- ;  !«?c-  instruments  were  being  fash- 1 dealers.  Their  principles,  which  even  ,  -vnm.  a  mitv  n  a  rinet  Strait  area,  between 

fore  monuments,  etc.  ^  Wooden  MinesiTveppers  .  1  loned  hav-ing  to  d(3  vvith  the  organiz- a^.^  "broadly  suggested"  npMAMn  C  A  CcC  -Np-  Brunsvv ick  ^d  Prince  Edvvara 

Needless  to  sav  there  vvill  he  nc  .  *  ation  and  regulations  of  the  vvar-  L^aU^  LH  they  get  down  to  business  l/EllTl/mlll/  lirtijJCiiJ  , Island,  has  opened.  It  is  no  small 

more  illumination  of  amusement  j  Mav  Be  Built  On  Coasi  'inie  man-power  and  woman-power  detail!),  require  publication,  ac- !  _  1  enterprise  as  may  be  gathered  from 

parks  or  sportsgrounds.  although  !  ’ _  nf  the  country.  I  feel  that  the  a"^c*  I  cording  to  the  Financial  News,  "of,  scj^cS.OOO  fishermen 

there  is  as  vet  nothing  to  show  tha*  :  ,,  ...  ,  ,  .  ,.  '  man  and  woman  in  this  land  :  gjj  gj.Q3j  receipts  (separately)  from  Howard  Smith  Reports  Back-  'CPfcsfo  some  4.000  boats  during  the 

_ ' _ -X-  u-  '  Vancouver — Wooden  warships,  the  .vvill  20  to  anv  leneht  to  assist  the  _ _  -  t _ t>*; _ r»-j _ 1  r» _ 4  fishing  season  and  for  manv  of 


menting  Government  aid.  Second, 
commercial  loans  made  to  help 
industries  carry  on  their  even-day 
non-war  activities. 


MIK  ItIUKc  ^’OBODY  should  be  in  any  doubt  ing  for  "the  unknown  future"?  If 

*  ITIVIIU  k/iiiB  ^  I  va-here  the  Investors’ Chronicle  stands  the  company  employee  has  to  be 

-  I  in  the  matter  of  company  publicity,  given  all  this  information  to  obtain 

)Utt<,kall  Cti-oecfle  TVia4  g... _ I  In  aliTiost  every  issue  the  "Company  his  co-operation,  hasn't  a  Miss  Jones 

iviucneii  siressPS  inai  j5uccese  Survey”  complains  of  some  or  Mary  Jane  an  equal  right  to 

of  war  Effort  Depends  On  obscurantist  practice.  Three  weeks  know  that  their  wages  are  not  be- 

Shipping  Facilities  ago.  two  leading  articles  ("Profits  J  ing  unduly  depressed  to  benefit  their 

_  Under  Control”  and  "W'ar  and  Post-  j  employer?  And  does  the  "element  of  j 

jircortvcinTT  TTVwrUJK-FBC’  'Var  Shipping  Problems”)  made  par-  trusteeship”  end  with  profits?  Or, 
I  tvHiiSrUr'ioitlllil  1  1  wtmiVfiRB  |ticular  protest,  first  against  the  lack 'does  it  extend  to  the  sharing  of 


Sp»ri*l  rorrfupondenre 


You  TV  ho  are  engaged  in  producing 
supplies  of  any  Kind  are  urged  to 
confer  with  the  Bank  of  Montreal 
regarding  your  credit  requirements. 


i  of  uniformity  of  fax  treatment  in  losses? 

I  company  accounts  and  the  mislead- ,  interfering  With  Free  System 
I  mg  way  m  which  taxation  items  are 

'often  treated;  and  secondly,  against!  I  .shall  not  advance  the  argument 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Medero,  E-rperienced  Banking  Sen  ice ,  .  '*•  Oui'omr  "(in  ' Surcmful  Otf'o'irm 


Early  Action  Is  Seen  Necessary  To 
Restrict  Use  Of  Fuel  Oil  And  Power 

Toron/o  Biirmu  The  linnnciul  Timet 


e  Take  Care 
of  Your  Bonds 


•  Why  not  let  us  keep  your  war-bonds 
here  in  our  vaults,  and  clip  the  coupons 
for  you?  We  have  a  regular  system  for 
taking  care  of  bonds  on  their  interest- 
due  dates.  It  would  save  you  a  lot  of 
bother.  Your  account  will  be  credited 
with  the  amount  due  on  the  date  named. 
The  charge  is  nominal  —  25?^  per  annum 
for  bonds  up  to  a  value  of  $250.  . . .  one 
tenth  of  one  per  cent,  for  larger  amounts. 

IMPERIAL  BANK 
OF  CANADA 

Head  OtRce:  Terenle.  Branches  threuaheuf  Canada 


TRANSPORTATION 
OFFSETTING  HIGH 
LOBSTER  PRICES 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Voluofert 
Estates  Managed 

CALGARY  CANADA 


mgs  tc  emphasize  their  outlines,  ad¬ 
vertising  signs  and  flood  lights  be¬ 
fore  monuments,  etc. 


Wooden  Minesweepers 


^  J  ..  ..  ’■*7^'  ...V...  .  . . -  -  an  eross  receipis  ’*eparciiei>  »  iiom 

interior  arenas  will  also  be  blacked;  '’^en  'f  Jg';^  j 2°  outside  investments  and 

out  I  „  u  u  u  1.  T,  u  |Lro"n  m  me  nesperaie  conaiuon  non-recurring  sources;  all  expenses, 

Along  with  air  heaters  and  elec-:  ,  Zj  '/>  British  C  l-^ which  vve  find  ourselves  f^ay  .  incl-uding  materials,  wages,  salaries.' 

trie  grates  in  office  buildings,  many  !  ^  ^  Government,  be  said,  us  "f*  i  advertising,  rent,  fuel,  and  over-' 

of  the  electric  comforts  to  which  | 'I  sbipyards  |  tamly  not  unaware  of  all  the  implic- ,  ^eads;  all  reserves  for  depreciation, 

Canadians  have  become  accustomed!.  Iw.*  S  i  'b*^  crisis,  and  in  the  next  j  [jg^j  taxation,  lower  prices  and 

will  have  to  go  until  after  the  "-ar, ; ^two  or  three  months,  would  set  in  j  unknown  future’  whatever  call¬ 
er  at  least  until  new  .sources  of  po"-  I '’*  Shipbuilomg,  Ottavva.  that  "e  motion  measures  of  extraordinary  , —  reserved  for  contingencies,  ob- 
er  have  been  developed  to  supply  the  lecommending  that  authoriza-npopg  to  ensure  the  safet.v  of  Ibe  | gQ]g5(.gn(,g  depreciation  or  genera! 

ition  be  given  immediately’  for  plac- I  slate  and  boldly  strive  to  offset  the,  ‘ 

"The  atmosphere  in  Canada  will  'm=  "’'’'O'lPn  mine  ;  menace  to  civilization  now  so  threat- j  wherever '  assets  have  a  market 

not  only  be  slightly  darker  however  ""bcrs.  ening,  i  value,  that  value  must  be  stated.  Ali 

this  winter,  it  will  also  be  a  number  ,  The  orders,  if  placed,  would  he  for  |  The  Minister  also  spoke  of  ^he  must  he  given  gross,  and  any 


.ia  .1  s  -400  .  .u  i-  c  i  turtailed  By  Gasoline  and  m  man  power  for  this  season's  lo’os. 

I  nafionaf  debt  and  sUlf  had  6L  m^  I  Tire  Rationing  j  ter  fishing  being  made  up.  m  part. 

national  dobt  and  still  ^  t  mu  _  j  ^  wom^n  taking  the  places  of 

Hions  of  unemployed  m  19u9.  Had,  Ifaih^rc  c/sne 

I  they  kept  the  public  debt  down  and'  CANNING  PROFITABLE  1^., 'vear  fobstJ  to 

'business  confidence  up.  might  not  _  lobster  prices  went  to 

!  there  have  been  fewer  workless?  special  t orre.pondcncc  the  highest  in  many  years  coupled 

_ _ _  !  c,,.,.  f _ a  .  -.1.  ..  '  "ttb  a  bountiful  catch  and  a  mini- 

I  Saint  John.  Fated  with  ®ttime 

com  A  I  DADIlD  I  restrictions,  the  annual  three  months  the  Lobster  Control  Board,  a  Fed- 
iJI  1  Al  Ell!  I  lobster  fishing  season  in  the  North- [  era'  Government  organization  which 

umberland  Strait  area,  between  absorbed  by  the  Wartime  Prices 
1  T\  1? M  A  AI IT  1j  ACCe  Brunswick  and  Prince  Edward  Trade  Board.  Whether  prices, 

ULiflnni/  CAjIjU  Island,  has  opened.  It  is  no  small  |  Ibis  season,  will  exceed  those  of  last 
I  i enterprise  as  may  be  gathered  from  's  not  known  all  depending, 

'  -  The  fact  that  some  S.OOO  fishermen  presumably,  on  what  the  Wartime 

Howard  Smith  Reports  Back- 'operate  some  4.000  boats  during  the  I  Brices  and  Ti-ade  Board  determines, 
intre  Rpincr  RoHiicprI  PrnmnI  !  fishing  season  and  for  many  of!  One  branch  of  the  lobster  indus* 
n  r  •  •  M  -  n  TV  ^  .'these  fishermen  and  their  families  it  try  which  will  be  most  seriously  af- 

Deliveries  May  Be  Near  jig  the  main  mean^  of  support.  af-|fccl€d  is  the  canning  end  of  it  In 

- -  .feeling  many  residents  along  Ihe 'previous  years,  much  of  the  catch 

....  ,  .  .u  J  4  T-  V.  'coastline  of  New  Brunswick  and  went  to  the  canneries.  This  year, 

Although  up  to  the  end  of  Febru-  shortage  of  tin.  whilsi 

.>  demand  for  fine  papeis  \\as  ;  ^  season  promising  high  prices  certain  kinds  have  not  been  affect- 

an  exceptionally  good  market  ‘  ed.  others  will  feel  war  co.iditiona 
^r/',  il,  '^^‘iwill  probably  be  considerably  offset '  and  affect  the  canning  industry  m 


business  confidence  up.  might  not 
there  have  been  fe-.ver  (vorkless? 


SPECIAL  PAPER 
DEMAND  EASES 


logs  Being  Reduced — Prompt 
Deliveries  May  Be  Near 


fion  be  given  immediately"  for  plac-  Igiate  and  boldly  strive  to  offset  the  !  1  off  trend,  with  backlogs  being  rapid-  |„y  transportation  problem  which,  general. 

iu~eeoers  i  "^^oace  to  civilization  now  so  threat- 1  wherever '  assets  have  a  market  I  Saf^oonTe  poLr^avs^  a^^orr "'"I  "duce  !  - 

5v\eeper$.  ening.  !  vaina  tha*  vain^  muQt  hP  «tatPd  Alii-  "  J  ”  u  ^  rcporu  quantity  of  fancy  live  lobsters*  g-  d  •  d  ^  ^  i 

Th.„*r,.  ,rr;.cM,  to  j  t',  ,.pok.  0!  ,h. :  J,*'”-  1„  ordinary  yonr.,.  romprW  G"*  RahOIimn  Reflected 

in.j.fool  miresweepers,  cos; ing  .«200.- |  price  control  and  stabilization  policy  reserves  against  them  m«sl  be  slated  I  gunolv  situation  ’has  rleveloned ‘“a'-  su':>^'an“al  part  of  the  shipments 
000  each.  :t  i.s.  under.stood.  Yard.s  now  in  effect  in  Canada  -stating  ,  ^ike  and  unlike  items  !  3’'  ,  to  eastern  United  .States  points.  This, 

which  are  expected  to  share  in  the: that  these  measures  assure  "’"'must  not'  be  fused.  .  .  Current  facts'  ’  T  '  .  jtspecially,  will  be  seen  in  the  fewer 


of  degrees  cooler  than  usual.  An  oil  i  i''o-ioot  miresv  eepers,  cos.ing  .yto,-  |  price  control  ana  giaouization  policy  reserves  against  them  must  be  slated 
rationing  schema,  based  on  coupons  i  each,  t  i.s  understood.  'Sard.s;now  in  effect  in  Canada  sf®t'og  ggpgrately  .  .  .  Like  an-d  unlike  items 
and  scientific  determination  of  ac- !  "'hiofi  are  expected  tn  .share  in  the,  that  these  measures  assure  to  the  I  |,p  _  Current  facts 

tua!  requirements  is  going  into  effect  •  orders  include  .Star  Shipyards  of  |  people  much  cheaper  living  than  in  |  rather  than  past  history  are  of  inter- 

in  the  United  States  next  month  and  i  New  Wpstminsl^'r  A.  C.  Benson  ithe  last  war  and  are  safeguarding  ;  q-j,g  investor  would  like  to  know 

a  Similar  order  is  expected  to  be ;  .Shipyard.s  and  Vancouver  Shipyard  j  such  things  as  old  age  pensions,  |  jj^p  figure  that  current  valuers  put 

fo.-thcoming  from  Ottawa  soon  to  of  Vancouver  and  a  Vancouver  |  v.  orkmen’s  compensation  benefits  buildings  and  plant,  as  well  as 

control  anti  reduce  the  consumption  Island  shipyard  The  vesr»'.a  would  Pfi-.  .  the  amount  paid  in  1907,  less  depre- 


Iii  .April  Gasoline  Sales 


in  this  country. 


be  roinpleted  within  15  months 


Dividend  Declarations 


Aur,or  Oo'.'i  iMr.fs  .... 

Bo-nk  cf  JIcr.Tretil  . 

E-^nk  of  Toronto  . 

E%rbBr.EIl'.‘5 

Bs.thj’’?t  Fo^or  A’  Far^r  '  A' 
Onl'i  ?!'nps 

Bftrtram  Ar  ?ons  .  . . 

Do  .  (*xtr3  . 

Bru-k  Silk 

Canadian  Cottons.  Common 

Do  .  prpf . 

CanJian  Oil  C^mr^nies  Ltd. 
Candn  O'l  Onmpanifii  Pr^f 
Candn  Br»i'-e:-;es  Fi-f' 

Can  '^11 «  A  Cablp  A  ’  .. 


I'o  Pre^  . . . 

Can  S"arrrt  Co.  Prof  . . 

Can.  N’lnoyare,  Ltd . 

Commo.-I  Ltd  . 

Jonf^derat'on  Lif#  Assn.  . 

*on^«deration  L?f»  Asan.  . . 

Coniauru.m  Mines 

Corriiirat^d  Paper  Box  Co  .  Pref 

Cosmos  tmper’ai  Mill*  . 

Cro-^n  Cork  &  Sea!  . 

Dist'!l»rs  forp.  Co.-nmon  ...• 
D-  pref 

Dorn  A  Anglo  Tnvesc.  pref.  .. 

Dorn.  Brjtip#  Co 

Dom.  Sf'ottifh  In^-est..  Pref 

Dom.'nion  Stores 

Do  ,  P.'-eferre-l  . . 

Dom  Soott'sh  Tn”  Pref  .... 

Cen  Ete#i  T\>res.  Pref 
Mam  T.'nitod  Theatre?,  pref  . 

Ho’!  Rger  Cons.  Gold  -  . 

In*e-  Nirkel  ro,  _ 

Kerr  Addison  Gold 

Lake  of  th»  YC-yoda  Common  • 


1  q  vSept. 

SO  Arr.  Sept 
1  "a  q  Aug 


vSopt  I  .Aug  I.S 
Sept  js  Aip 
Sept.  1  Aug.  7 
S^'pt  9  .Aug  1? 
A’ig  I.S  July  51 
Aug.  15  July  .51 
Sept  I.S  Aug.  29 


Aug.  15  .Aug 
nc»,  1  Sep’ 
1  S«pL 
Sept  i.>  Aug 
Sept  IS  Aug 


S*pt  1  Aug  15 
A’ig  :S  Aug  15 
Dec.  31  Dec,  25 
Sept.  30  Sept. 
SopT,  9  Aug,  14 


I.s  July  SI 
IS  Aug  2*1 
2  Oct  1  i 

1  Aug,  15 

2  5  July  .51 
1  Aug  20 

20  Aug  5 
1  Aug  20 
t  Aug  20 


i  people  much  cheap^*r  living  than  |  rather  than  past  history  are  of  inter- ' .  relief  is  permanent  motor  vehicles  operating  from  the!  Returns  received  by  the  Dominion 

jthe  last  war  and  are  safeguarding  ;  investor  would  like  to  know  i  anyone's  guess,  says  the  report  for  {eastern  New  Brunswick  coast  to  ^  Bureau  of  Statistics  from  the  gaso- 

such  things  as  old  aga  pensions,  i  figure  that  current  valuers  puti"*’''^  1’i'^‘sent  there  are  plenty  of '.New  England  islatcs,  due  to  the  !  line  departments  of  the  Provincial 

v.orkmen’s  compensation  benefits  !  f,n  buildings  and  plant,  as  well  as ' materials.  manpower,  and  .shortage  of  tires  and  gasoline  ra- '  governments  in  April  this  year  (the 
etc.  the  amount  paid  in  1907'  less  depre- ' facilities,  there  is  no  tioning  and  e.xpeclalions  are  that  theliatest  figures  a\ailable)  show  a  de- 

>  The  Minister  also  spoke  of  his  ejation ’’  ^  '  assurance  that  the  paper  industry  |  railways  wi  1  be  called  upon  to '  dine  as  compared  with  the  previoua 

^affiliation  with  the  labour  move- 1  'fan  retain  its  present  share  of  them,  handle  most  of  that  traffic,  and  the  ;  month  and  a  very  heavy  decline  as 

ment  and  said  that,  before  assuming  Goes  Fantastically  Far  i  q-fip  company  summarizes  its  own  railw  ays  have  lots  to  handle  as  it  is. ;  compared  with  the  correisponding 

governmental  duties,  he  strove  to,  you  get  the  idea.  It  is  brilliantly  '  position  as  follows 'While  there  Insofar  as  the  actual  fishing  oper- !  month  of  last  year.  Retail  sales  of 

establish  and  maintain  many  of  the  pi.g3gnfed.  Much  of  the  programme  is  at  present  no  shortage  of  most  of  aliens  are  concerned,  wartime  res- i  gasoline  in  April  totalled  60,782.000 
very  things  which  he  w  as  now,  as  a  ,5  undeniably  attractive  ~  it  coin- ;  things  from  which  we  manufacture  triction  w  ill  not  be  so  heavily  felt  |  gallons,  as  compared  with  71,392.000 

Minister  of  the  Crown,  strongly  op-  cjdgs  on  several  points  with  my  own  I  paper.  and  there  is.  with  the  excep-  and  an  assurance  of  .sufficient  gaso- ;  gallons  in  March,  and  83.077.000  gal- 

posing  because  of  the  undreamed  (^f  I  suggestions,  outlined  above,  it  ac- ’  tion  of  certain  goods  made  from  rags,  line  and  oil  for  the  operation  of  the  :  Ions  in  April  of  last  year 
sinister  developments  in  the  w-orld  goj-ds  with  the  trend  of  public  opin-  at  Beauharnois,  adequate  machine  I  boats  has  been  given  but,  as  in  many  j  The  total  for  the  four  months  end- 
eonflict.  He  was  still  a  labour  man  matters  economic  and  finan-  'capacity  for  some  time  to  come,  w^! other  of  the  basic  industries  of  these  >d  April  was,  however,  243.132,090 

at  heart.  ^rial.  But  it  goes  fantastically  far—  .still  advise  that  paper  be  purchase-J  provinces,  where  the  response  to  the;  gallons,  as  compared  with  232,145.099 

Dangers  Of  inflation  the  I.C.I.  accounts  of  the '  future  '  conservatively,  and  that  it  be  used  call  for  men  for  the  armed  forces  I  gallons  in  the  corresponding  period 

would  resemble  an  American  pros- '  insofar  a.s  possible  for  the  further-  has  been  exceptionally  high,  the!  of  1941.  It  would  appear,  therefore, 
Ho  also  spoke  of  the  financial  ef-  pgcius  under  the  S.E.C.  Moreover,  1 ,  ance  of  war  effort  by  supporting  the  |  shortage  of  labour  is  be  ng  f°ll,  as  a  I  that  the  restrictions  on  the  sale  of 
fects  of  the  last  w-ar,  especially  in  .  gg,  always  more  interested  in  the  armed  forces  through  increased  ef-  result.  Considerably  fewer  men  w  ent  !  gasoline  have  in  recent  months  been 


Dangers  Of  inflation 


the  years  1919-22,  and  told  of  buying  j(jgg  behind  such  a  programme  than  1  ficiency  of  munitioning  and  supply,  ; out  on  the  fisheries  this  season  than 

i.:s  I  a  $15  suit  of  clothes  for  $60  and  j  jg  .bg  progra.mme  itself.  Here  the  i  and  by  maintaining  civilian  health,  last. 

•i'  I  other  commodities  were  sold  in  prac-  Economist,  another  of  the  protagon-  ;  morale  and  productive  capacity.’’  i  Indications  point  to  the  deficiency 
same  ratio,  "Inflation  ,  gf  ^bese  encyclopaedic  accounts, 

he  said  "frightens  the  big  man  but ,  gf  (be  future,  has  blown  the  gaff.  I  — - — ■ 

e  no  I  It  i.s  the  average  citizen  on  the  street !  "^jjbough  all  these  details  are  per- 

,  w  ho  pays  the  bill  in  such  unfortun- 1  baps  not  necessary  for  the  guidance 

s  nn  ate  circumstances  He  continued,  gf  (be  owners  of  the  business,"  we 

■’-  nn  i"l  ou  know  a  war  may  be  lost  by !  gj-e  told,  "they  should  be  available 

;,nfi  I  inflationary  tactics  as  by  lack  of  ^  jg  gj-der  to  make  possible  a  more  j 

«.5n  jsupplies.  Morale  must  not  slump  j  ggg^pjete  statistical  survev."  For 

: "  I  due  to  high  cost  of  living  and  other  |  ^vhom?  The  Inland  Revenue  author!- 1 
'  ni  I  oppressive  circumstances.  And  while  1  get  all  the  information  they  re- 
(  nrt  lit  took  a  great  deal  of  courage  to  |  qnjj-e  as  it  is.  Disc’osure  on  the  I 
6  do  ;  launch  the  policies  now'  in  force,  jjiges  i  have  suggested  would  give  I 
I 's  j"’®  public  is  patriotically  carrying  Ubareholders  all  the  information  they  | 
i,::>  jthem  out.  Everybody  seems  to  agree  need.  Can  it  be  that  this  thirst  for  | 

jthat  the  price  structure  must  be  information  is  inspired  by  the  big- 
r-^ii  Hon.  Mr.  Lgr  and  better  bureaucrats  who  are 


more  noticeable  than  they  wer?  dur- 
ing  the  early  period  when  the  re* 
StTirt.!nn.<!  were  pul  in  forre. 


j5Ltchen  said  that  the  living  situa-  now  busy  regimenting  everyone  and 
,t;on  today  IS  17  per  cent  better  than  !  probing  into  everything?  That  at 


ALL-OUT  EFFORT 


j I  least  seems  to  be  a  plausible  explan- 

I  ation. 

n All/CD  AAUn  k  ATI17C*  ,  Another  slant  is  struck  by  the  Fin- 

rUff  EK  LUml  AniEu  "There  will  be  (in  the 

*  V  Ti  wiTAA  laaeauu  |  fu(ure)  a  definite  element  of  trus- 

AITTDITT  IC  OTAIlirn  if*®ship  about  the  effort  to  make 
IIMIKMI  IN  nl^HKK  Iprofits  in  every  trade  from  coster- 
1  V*  Ih/  lliviiuil  !  mongering  to  large-scale  production 

I  -  !  of  steel,  food  and  transport.”  From 

'  Pn»-af  Pni-r.  A  t li- « I-  '  f^’s  it  is  ai'gued  that  the  workers  in 
Pouer  Corp.  Affiliates  Had  In-  g  business  are  entitled  to  know  its 
creased  Production  During  innermost  financial  secrets  —  it  al- 
j  Month  of  June  most  seems  that  the  stalls  and  boxes. 

_  at  this  performance  of  statistical 

I  Production  of  power  during  month  strip-tease  will  be  reserved  for  em- 
I  of  June  by  controlled  and  affiliated  Ployees.  Now  let  me  make  my  posi- 
companies  of  Power  Corporation  of  clear.  The  wise  board  will  pro- 
I  Canada  showed  an  increase  of  more  enlighten- 

I  than  4,600.000  kw.h.  or  2.17  per  cent  workers  a  simple,  preferably 

over  same  month  last  vear  and  Kcaphic  < the  "pie  chart”  U  excellent) 

'  amounted  to  216.993.665.  ‘  illustration  of  how.  broadly,  each  i 

:  B.  C.  Power  Corp.  output  for  the  ^ross  profit  is  divided;  how  much 
i  month  was  up  over  10  million  kw.h  "’'*Ses  take,  how  much  taxes,  how 
at  .57,.33S..340  and  production  of  dividends,  etc.  The  wise  board 

Southern  Canada  Power  was  fi.l25-  'n'roduc;?  a  profit-shanng 
1000  kw.h.  greater  at  2.3,632,750  -"h^me  and  pensions  and  provident 


5*^  X  Sfp? 
*'5  int  Au? 


Aug  12  July  29 


L4!?!<qu*  GftM  ...... 

Do.,  •xtra  . . . 

Langloy's  I^M  Frpf  . . 

Laura  ?»f*orfi  Caniy 

GnM . 

I-ob’.ai*’  Groceterias  <  o  '  A"  . 
Lob!a$''  Groceterias  "B  *  . 
>!a«sev-Harr’S 
?T^Ken2ie  T.,ake 

Jfontreal  I.^an  Ar  Miji-tcape  .. 
5f'*Intyre  Porcupine  Mines..,. 
Soranda  Mine?.  Ltd  .  , 

V  S  L  gh»  Pow  er  pj-ef 
Ontario  Silknit  f  o  ,  Pr^f 
Ontai’O  ?trei  ProdU'-ts  <'nn'.ni 
Do  .  Pref  ... 

Faton  Co.  Com . 

Do,.  Pref  . 

Paymaster  Consolidated  . 

Do  ,  ...  .  .  . . 

Fennaii!*  Limited,  rommon  .. 

photo  Knc.  A-  Klert  . 

P'ekle  Crnu'  fioid  Mines  ... 

Froprietaiy  Min<««  . . 

Fro\-in'ia1  Transport  ... 

Queheo  T'oner  Co . 

T'egrnf  Knitting  foni . 

Keben'-e  Grain  fo.  F’lef 
Polland  Fnpfr  ‘o  »‘oiii.  ... 
Polland  F'aper  «  <\  Pief 
Poya!  WnnL  of  r'enatla 
ahaw'inigan  U’etfr  At  F’nwor  fr 
S'5,rr*A  Gold  .M.nrs 
?mith  Paper  Mills,  f’ref 

So.  »Jan  I’ow-er  Corn . 

D  .A  St'iart  rjil  F’lpf . 

rio  .  pni’t  . 

Svivan'to  Gold  .5Iine3  . 

Te''k-Muche«  Gold  . 

lo!(»jrn  Go|.)  Min»a 

T’'’!r*  Cit V  Rapid  . 

Unitft-1  Corp  ”A  ' 

L'n.te'J  Fuel  In'es  ’  A”  Pr*f 
I’rr^r  t'anada  Mm^s 
A*entijrerk  I,td, 

■^Faite  Amulet  Mines 
H  ^'alker-G  Ar  55  orts,  Com 

.  Pref.  . 

tTright  Hargreaves  Mines 
T'^^rk  Knitting  Mill*.  tCom  )  . 
York  Knitting  Mill*.  1st  Pref. 
Tqrk  Knitting  Mill*.  Tn-i  Pref. 


A— Annually.  S-Semi-Annually. 

Q«Ou*rt*r!y.  Int.«— Interim. 

M — Payabl*  Is  V.&.  Funds. 


Oot,  1  Sep* 
Si^pf  15  Sept 


Sep*.  1  Aug,  lA 
Sept  Sept  1 

S-pt  15  Aug.  "1 
Sept,  1.5  Aug  .51 
Sept  1  Aug.  I 
Sept  15  Au2  20 
Sept.  1  Aug  IS 
Xug.  15  Vti2-  JO 
Aug.  15  Aug.  R 
Aug  15  Aug.  3 
Sept.  i:.  Aug  .5  1 
S-'pt  15  Aug.  .51 
Aug.  15  Aug,  1 


POWER  COMPANIES’ 
OUTPUT  IS  HIGHER  I 


Power  Corp.  Affiliates  Had  In¬ 
creased  Production  During  j 
Month  of  June 


Its  good  to  get  back  to 

BLACK 

HORSE 


1 1^^^.  plans  —  many  companies,  of  course. 

Canada  Northern  Power  produc-  "'"^dy  do  all  this.  But  this  is  a  very 
lion  in  June,  on  the  other  hand,  ‘'‘Cerent  pn^posiUon  from  making 
o  -ii-,.  1  u  compulsory  thf*  publication  of  ac- 

as  down  nearly  8  m I'lmn  kw.h.  gount.s  on  the  lines  suggested  bv  the 

-9R-9  9.-  I  .1.^  ""w,  Financial  News.  The  most  enlighl- 

'  '  ■  ■’  •■'  bank  chairman  would  have  apo- 

V  inn  peg  H  cc  ric  wa.x  4  oOaooo  ,g  ,g„d  understandably)  if  called 
kw.h  lower  at  71,843,200  kw.h.  Com-  ^  '  („  ,((,(„  g„  (beae  demands, 

parative  figures  are  shown  here-  *^ig  g„  gg^g  ,^here  does  this  "ele- 
;"’ith;—  _ .  _ _ 


Aug  21  \ug  7 
.Lug.  15  J'jlv  15 
O'-*.  1  ?«r*  19 

.4ug  31  \ug  15 
i^*pt  25  Aup  17 
Sapt  10  \yg  1? 

15  Au?  21 
S'*r*.  15  Aug  21 
O-*  1  Aug  25 

Aug.  15  Aug  6 
Aug.  15  Aug  ft 
Aug.  IS  Aug  ft 


Estimate 
X — Ame.-icaa 


1  u  i  ^  \  oAcy  n^r^\  plexy  (and  understandably)  if  called 

kw.h  lower  at  71,843,200  kw.h.  Com-  ^  '  („  ,((,(„  g„  (bese  demands. 

I  In  any  case,  where  does  this  "ele- 

I  ment  of  trusteeship”  end?  Any  jour- 

I  nalist  (including  "Candidus"! )  writes 

jhn  Canada..  ^_3,63^.7oO  17,006,802  for  profit,  just  as  much  as  a  coster- 

”’  ®2-620.551  monger  sells  for  profit  or  a  steel- 

i  ^9.865,632  9,344.446  founder  produces  for  profit.  An  ac- 

I  Hower.  o7, 338.340  47.329.683  count  or  a  solicitor,  a  bank  manager 

IN  n  B  C.  Pd  1.652.456  1.214,844  or  a  chemist,  all  these  work  for  pro- 

Wpg  Elect.  .  71,843,200  76.364.o(X)  fit.  They  all  employ  labour,  either 

- - - - at  the  office  or  shop  or  at  home. 

j  216,993.665  212.380,626  i  Does  the  Financial  News  suggest 

'  - —  j  that  I  disclose  to  my  secretary  or  my 

I  The  Financial  Timet  reaches  a !  "’ifs’s  how  much  I  earn,  how 

‘  class  of  people  who  are  Interested  In  i J  '"hat  I  spend  it 

.  ifn;  what  I  paid  for  my  house  or  my 


cnnsiseriDs  stock  split. 


and  able  to  buy  investment  teeurl- 
Ities. 


car;  the  amount  current  valuers  put  | 
upon  them,  the  reserves  I  am  mak- 


Canada  s  finest  ale  — brewed  by  DAWES  for  five  generatibns 


1 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  14.  1^2 


Ottn\\a  —  Rovanup  M.nistpr 
Colin  Gibson  announpps  that 
inponio  ta\  polloctions  in  July 
w  pro  !>52.430,772,  an  incrpasp 
of  5'22.4.'!0.8n3  pomparph  with 
•Jiih'.  lf)41.  \vhpn  pollpptions 
totallph  $20,900,879. 

Dufin,^  thp  first  four  months 
of  1942-4:!  f;'5pal  ypar  uhirh 
startprt  Ian  April  1,  inpomp  lax 
pollcptions  totallPh  $000.94.4.107. 
an  incrpasp  of  $242. .'10.7. 0.41 
o\-pr  the  porrp-sponfling  prr.od 
of  1911-42. 

.\1I  inroniP  tax  (iis;ricts 
showcfl  increases  with  Mon¬ 
treal  ciistrrf.  leading  in  total 
amount  collected  riur  n::  the 
four  months,  with  $14S,21 1.479. 
an  inprea'p  of  $74,941.44$  Tor¬ 
onto.  in  s.'cond  plare.  collecl- 
pd  $147.6ofi.fi22.  up  $40.02K.O.V2. 


Bond  Market 


Canadian  ('onlrol  Is  Strensflh 
ened  In  Keepinp:  With  War- 
Time  Requirements 


Amendment  Would  Nullify 
Judfifment  of  Supreme  Court, 
.Tudjjes  Find 


Price  Tone  Firm  Although 
Trading:  Continues 
Ligfht  —  C.P.R.  Perpe- 
tuals  Giving:  Relatively 
Attractive  Yield  — 
Break-Up  Value  of  Int. 
Hydro  Debentures  — 
New  Dominion  Finan¬ 
cing: 


PAYMENT  OF  INTEREST 
AND  DIVIDENDS 


7uly  Decline  In  Canadian 
Shipments  About  19  P.C.  — 
Output  Off  18  P.C. 


Rperial  <  orr^pontliMir# 

I’aneouvpr  Pacifip  Mills.  T,td.. 
one  of  British  Columbia's  larppst  op- 
eralor.s  in  the  pulp  and  pappr  in¬ 
dustry.  has  pomp  more  fully  undp’" 
Canadian  control  as  a  result  of  im¬ 
portant  changes  in  the  board's  or¬ 
ganization  effected  at  the  annua! 
meeting  hcie. 

While  still  a  subsidiary  of  Crown 
Zellcrbach  Corpora,  ion.  w  ith  head 
office  in  San  Krancisco.  Pacific  Mills. 
Ltd.,  is  regarded  as  one  of  the  ke.c 
unit  in  Bidtish  Columbia's  paper 
trade,  playing  a  signifiennt  part  in 
Canada's  war  effort. 

Apart  from  the  company’s  grow¬ 
ing  production  of  pulp,  newsprint 
and  a  wide  variety  of  paper  special¬ 
ties.  Pacific  Mills  is  cutting  about 
42.000.000  feet  of  spruce  annually  for 
aircraft  production,  sharing  witii 
Powell  River  Company  the  output  of 
ahout  75  per  cent  of  all  Bri,ish  Col- 
umbia's  airplane  spruce. 

I’nder  the  company's  new  setiip 
Flrie  Ham'oer.  former  lieutenant  gov¬ 
ernor  of  Briti.sh  Columbia,  becomes  a 
director  of  Pacific  Mills,  succeeding 
F.  N.  '4'oungman  of  Portland.  Ore., 
who  has  retired.  Among  the  officer? 
Louis  Bloch  has  retired  a,?  chairman 
of  the  board,  and  A.  Backus  and  F. 
X.  Youngman  are  no  longer  vice- 
presidents.  A.  B.  Martin  continues  a.? 
president  of  the  company.  .1.  H. 
Young  is  still  vice-president  and 
treasurer,  at  the  Vancouver  office, 
with  H.  C.  Pirn  as  vice-president.  ,T. 
H.  Lawson  continues  as  secretary. 


Edmonton.  —  An  amendment  to 
the  Judicature  Ael  pa.sscd  by  the 
Alberta  Legis  ature  last  .March  as 
declared  ultra  vire.s  of  the  prov  n- 
c:al  legislature  in  an  Alberta  .\pp^a' 
Court  .iudgment.  The  court  dit  ided 
three  to  two. 

The  ma.jority  .iudgment.  written  by 
Chief  Justice  Horace  Harvey,  and 
concurred  in  by  .Mr.  Just  ne  H.  W. 
Lunney  and  .Mrs.  .lu.-tice  W.  R. 
Howson.  held  the  amendments  were 
ultra  vires  of  the  legis  ature  necau.s"' 
the  apparent  purpose  and  the  plain 
effect  of  the  amendment  \\as  the 
nullifying  of  the  .judgment  of  the 
.‘Supreme  Court  of  C.anada  declaring 
the  .Mberta  Debt  Ad.iustment  Act 
inva'id. 

The  amendment  to  the  Jud  cature 
.4ct,  set  a.side  by  this  .judgment,  jtro- 
vided  notwithstanding  the  terms  of 
any  order  nisi  heretofore  granted  in 
an  action  for  foreclorure  of  a  mort¬ 
gage.  or  of  any  order  for  specif  c 
performance  heretofore  granted  in 
an  action  in  respect  of  an,\  agree¬ 
ment  for  sale  of  land  the  period  of 
redemptmn  to  he  granted  shall  he 
extended  for  a  period  of  one  year 
from  March  19.  1942.  The  courts 
were  given  jurisdict  on  in  except - 
tional  cases  to  reduce  this  period. 

In  the  di.ssenttng  .judgment,  writ¬ 
ten  by  Mr.  Juslice  Frank  Ford,  and 
concurred  in  by  Mr.  .lustice  .\.  F. 
Ewing,  it  was  held  the  amendments 
shou'd  he  treated  as  untainted  by 
any  "colorable"  purpose. 

The  appeal  came  befor,''  the  court 
as  a  result  of  a  recent  order  made 
by  Mr.  Justice  .S.  .1.  Shepherd  re¬ 
ducing  the  redemption  period  and 
giving  an  order  for  specif  c  per¬ 
formance  of  an  agreement  for  sale 
entered  into  between  Frank  Roy 
and  F'aviu.s  Plourde.  P'alher  dis¬ 
trict,  farmers. 

'I'he  ma.jor'ty  .judgment  .sta.\'’d  the 
order  for  po.ssesglon  until  the  next 
s  itings  of  the  .\ppeal  ('ourt  division 
in  September. 

The  Government  will  appeal  the 
.judgment,  according  to  a  statement 
hy  Hon.  Lucien  Maynard.  Mini.ster 
of  Mun  cipal  Affairs  and  acting  .\t- 
torney. General. 

The  province  a'read>-  has  given 
notice  it,  will  appeal  the  appellate 
division's  .judgment  handed  down 
recently  which  declared  the  Lega' 
Proceedings  .Su.spension  .Act.  passer! 
at  the  la.sl  session,  to  be  ultra  virr>s. 

-Mr.  Maynard  said  it  was  hoped  to 
have  both  appeals  heard  at  the  Oc¬ 
tober  sittings  of  the  Supreme  Court 
of  Canada, 


TAX  DEDUCTION  AT  THE  SOURCE 


OPERATIONS  ONLY  6.5.2  P.C, 


Declining  trend  in  demand  for 
Canadian  newsprint  continued  last 
month,  figures  issued  hy  the  News- 
pri'*  Assoeiation  of  Canada  reveal. 

Canadian  shipments  in  Julv,  at 
,620  tons,  showed  a  decline  of  56.- 
616  tons  from  last  year,  or  18.9  per 
cent.  Shipments  to  the  United  States, 
'vhere  publishers'  stocks  have  been 
heavy  and  consumption  declining, 
fell  is. 5  per  cent.  In  the  le.?s  impor¬ 
tant  overseas  markets,  the  difficul- 
t;es  in  shipping  again  were  reflected 
in  a  drop  of  50.6  per  rent  in  pur¬ 
chases. 

Rr  a:i\e  to  total  rapacity,  ship- 
m  -r.ls  last  month  were  only  65.8  per 
cen;  of  potential.  In  June  the  ratio 
was  68.4  per  rent,  in  July,  1941,  it 
was  Sd.4  per  cent. 

Production  Off  17.S  Per  Cent 

Canadian  production  was  trimmed 
even  more  than  shipments.  Total 
ouiput  last  month,  at  241.178  tons, 
w^as  52.305  tons,  or  17.8  per  rent,  be- 
lo”-  July.  1941.  This  represented  only 
65.2  per  cent  of  total  rapacity,  with 
mills  under  "quota"  restrictions  op¬ 
erating  at  e'en  lower  rate,  as  pri- 
'•atsiy  owned  mills  here  operated 
around  capacity.  In  June,  production 
V  as  65.6  per  cent  of  capacity,  in 
July,  last  year,  80.4  per  rent  of  ra¬ 
pacity.  There  was  a  reduction  of  2.- 
442  in  Canadian  mill  storks  last 


In  occordonce  w'ith  the  provisions  of  Section  92  of  th» 
Income  War  Tox  Act,  deduction  of  the  source  ot  tn* 
rote  of  7  '  -  must  be  mode  from  any  amount  licb  e  to  be 
paid  on  or  after  1  .st  September,  1942,  to  cn  indiviHuol 
resident  of  Conoda  lothcr  then  to  n  person  deser  bed  :n 
sub-secfion  12  of  the  said  Section)  representing — 

1.  Interest  on  o  fully  registered  bond,  de¬ 
benture  or  other  similor  obligat  on, 

2.  Dividend  in  respect  of  any  shore  of  stock. 

The  full  omount  so  deducted  must  be  remitted  t.p  th? 
Inspector  of  Income  Tox  within  one  week  from  the  in¬ 
terest  or  dividend  due  dote. 

Remittance  Forms  TD-2,  to  be  used  whrn  rem,t*'pg 
omounts  deducted  ot  source,  may  be  obtened  from  ony 
Inspector  of  Income  Tox. 

There  ore  penalties  for  failure  to  deduct  or  remit. 


There  has  been  a  firm  tone  on 
the  bond  market  this  past  week, 
although  tirading  ha.s  not  been 
heavy.  Dealers  say  the  imm  nence 
of  the  war  loan  is  affecting  bond 
buying  intere.st.  Trading  has  been 
se'ective.  and  price  changes  gen- 
crall.v  narrow. 


:lier  KiiiTiiiljES  .Shown 
Ilv  Willson  .Slationers 


Some  bond  dealers  have  been  re¬ 
commending  the  Canadian  Pac.fie 
4  p.c.  Perpetuals  because  of  their 
relatively  attractive  yield.  The 
other,  fixed  maturity,  issues  have 
been  moving  up,  partly  on  the  po.s- 
sibility  that  there  may  he  redemp¬ 
tions  at  a  premium  before  the  due 
date,  so  long  as  Canadian  Pacific 
continues  to  use  war-stimulated 
revenues  to  reduced  bonded  debt 
rather  than  resume  common  divi¬ 
dend  payments.  The  Perpetuals 
have  a  first  mortgage  ela  m  on 
C.P.R.  assets,  and  the  interest  rate 
is  strongly  protected.  The  yield  of 
nearly  5  p.r.  contrasts  with  the  yie'd, 
to  maturit.v,  of  le.?s  than  4  p.c..  on 
some  fixed  maturity  C.P.R.  issues. 
The  Perpetuals  have  never  been 
very  popular  with  a  certain  type 
of  buyer,  who  wai  ts  a  corporation 
responsibility  for  return  of  principal 
at  progressive  dates,  hut  for  the 
smaller  i.nvestor  the  Perpetua’s  are 
being  recommended  as  «n  inter¬ 
esting  investment,  with  return  re¬ 
latively  secure. 


I'ani'ouver  --  Willson  .stationers 
.and  Envelope.?.  Limitei.  and  siihsid- 
iarie.s  report  not  profit  of  $57,895  for 
the  fi.?e.al  year  ended  .\pril  .'Ti  last, 
comparel  with  .$44,940  in  the  pre¬ 
vious  twelvo  months.  Gro.xs  profits 
from  manufaet uring  and  trading  in 
the  ialesl  period  amounted  to  $491.- 
249.  against  $429,041  a  .\rar  ago. 

R.alnnce  slioct  shows  current  a.ssets 
of  $622,800  against  rurrent  liabilities 
of  $145,529,  leas  ing  net  working  cap¬ 
ital  of  $177,271  eompared  with  $487,- 
066  on  April  .".0.  1941. 


Iin  o-ilnirnf  Irij-ls 

(CompUrd  hv  A.  M.  KIDDER  &  CO.i 


x^jiiock  Vun-i  Lt'1. 
xCo’C^rof Tru't  , 

X  r*o  ,  Accunr  .  , 

V  Do  .  Accunt  Mori. 
xCumulotive  Tru^t  SHorcs 
vDvrs.  Trust  ShO’-rs  "C 

X  Po  '  D 

xDiviHcnd  Shores . 

x  VOsh.  l''-  cs‘o.  s  Trust 
X  Do  ,  T.n'\  Fu^^  Inc. 
xNntt'-'n  Wi'ic*  Securities 
X  Do.  Votir.o  .  . 

Anic.  T'-ust  S^nrrs  1^! 
X  Do  . 

V  Do,  . 

X  Do,  195^  . 

Un.tr-i  FonH  Tr  SHor^  . 
xU.S  E'cc  L  Cr  Fwr.  "A" 


Dominion  of  Canada — Deportment  of  Notionol  Revenue 
INCOME  TAX  DIVISION 

Hon.  Colin  Gibson,  C.  Fraser  Elliott. 

Minister  of  Nnfi^vn!  Revenue  Commiss.n.-rr  rf  Inc-mr  Tny 


-■■lipmenls  and  production  by  IkS. 
Wiiis  held  up  heller  than  Canadian 
last  month.  The  decline  in  shipments 
from  last  year  was  only  16  per  cent, 
the  decline  in  production  7.5  per 
cent  .N'ew  foundland  shipments  were 
down  34.4  per  cent,  production  off 
ol.9  per  rent,  from  year  ago.  New¬ 
foundland  mills  shipped  23.7  per  rent 
less  to  US.  buyers  and  50  per  cent 
less  to  overseas  users. 

'I  he  sharp  decline  in  Newfound¬ 
land  shipmenLs  was  due  to  the  fact 
that  shipments  from  the  island  are 
by  water,  and  thus  the  mills  there 
are  affected  to  greater  relative  de¬ 
gree  by  rurrent  ship  .shortage.  U..S. 
mills  were  in  the  most  favoured  po¬ 
sition  in  the  matter  of  transport. 

Mill  Storks  Decline 

Stocks  of  all  North  American 
manufacturers  declined  by  4.225  tons 
in  July,  to  265,696  tons  at  end  of  the 
month.  Seasonally,  the  trend  is  to¬ 
ward  reduction  in  manufacturers’ 
stocks  in  July;  in  1941  there  was  a 
reduction  of  13.180  tons,  in  1940  a  re¬ 
duction  of  19.642  tons. 

In  view  of  the  lowered  demand  for 
newsprint,  as  indicated  in  the  July 
figures,  the  problem  of  power  con¬ 
servation  has  been  lessened.  With 
water  supply  conditions  better  than 
average  —  important  particularly  in 
Quebec  where  so  much  power  is  gen¬ 
erated  through  water  storage  —  and 
less  demand  from  the  newsprint 
mills  for  power,  the  electricity  sup¬ 
ply  shortage  is  much  less  serious 
than  had  been  feared  it  might  be. 

Of  perhaps  even  more  concern  to 
the  newsprint  operators  has  been  the 
growing  shortage  of  manpower.  La.st 
winter,  labour  for  woodcutting  was 
scarcer  than  usual.  This  coming  win¬ 
ter,  the  seasonal  worker  may  bo 
sea  cer  still,  though  wood  from 
homesteaders  will  continue  to  be 
supplied  and  there  probably  will  be 
enough  to  take  rare  of  reduced  re¬ 
quirements.  The  supply  of  experi¬ 
enced  mill  workers  al.so  has  been  de¬ 
clining,  and  might  make  difficult 
any  sharp  increase  in  mill  activity. 


A  New  ^'ork  analy.'.is  siiggesls 
that  60  to  65  is  a  conservative  \  ,nlue 
for  International  Hydro  bonds 
mow  .sel'ing  around  37 1.  tak  ng  as 
a  basis  indicated  value  of  the 
assets  to  be  distributed  to  H.\dro 
bondholders  under  S.E.C,  order.  The 
International  Hydro  management 
has  indicated  it  is  preparing  a  plan 
of  distribution,  which  would  gi\e 
some  recognition  to  r  ghts  of  .junior 
securMy  holders.  Argument  i.s  that 
such  a  plan  wou'd  avoid  forced  sale 
of  assets  and  possible  legal  tie-ups. 
Strictly  speaking,  the  debenture 
holders  are  in  the  posit  on  of  having 
first  claim  on  the  Hydro  assets, 
which  would  indicate  nothing  for 
the  .junior  security  ho'dcrs.  hut  to 
force  their  r  ghts  might  mean  that 
H.vdro’s  security  holdings  _  might 
have  to  he  dumped  for  what  they 
would  bring,  and  this  might  be  far 
below  present  market  priros.  An 
instance  of  the  difficulty  of  enfor¬ 
cement  of  mortgage  ela  ms  has 
been  that,  in  Canada,  in  eonneetinn 
with  the  Abitibi  foreclosure  with 
no  lifting  of  reeeiversh  p  in  sight 
despite  repeated  efforts  hy  bond¬ 
holders  to  obtain  court  settlement 


.\im  I.<5  to  Eliminate  Non^ 
Essential  Use  and  Conserve 
,\vailahle  Supplies 


diet  on  o\er  the  supply  of  power  to 
mdu.slry. 

The  delegation  to’d  Dr.  Hogg  th.al 
eurlailment  of  power  would  cripn'e 
pulp  and  paper  nulks  in  the.r 
Ir'et.  Dr.  Hogg  explained'  "’I'he 
whole  question  must  he  .se’tled  <ui 
the  basis  of  maximum  war  eit  ut 
The  neee.'sary  steps  to  that  rnri 
inu.vt  he  judged  hy  llie  people  who 
are  mo.st  eonver.sant  w-  th  the  -situa¬ 
tion  in  Canada." 


hnentnry  of  $61.9dl  and  a-.'COun’s 
receivariie  of  $»'L165.  Cuner.t  lia- 
hllitie.s  of  $195.76'!  included  aerounr;, 
pa.vahle  $99,8.''., 8  an.1  miik  oceidrift 
85  618.  'I'he  comp.'iiiy  ha.'  an  ind  reet 
liahili,  y  of  $,S7.8il4  due  ;n  mortgagees 
of  the  property  O'.vre.t  ny  -a  .'iiosii- 
diary.  Morlern  I’roperi  es  I.imtted 


New  regulations  restr'eting  e’ee. 
trie  power  use,  for  industrial  a.s 
well  as  business  purposes,  are  likely 
to  come  into  forre  about  Sept.  15,  it 
is  now  indicated  Ma  n  purpose, 
it  is  made  known,  i.s  to  e'im.inate 
non-r.s:ont iai  use  of  e'ectrieity.  and 
regulate  amount  of  power  for  less 
important  industrial  uses  The  ar¬ 
rangements  are  entirely  in  the 
hands  of  the  federal  government, 
with  the  power  eontroller  I'cr.son- 
a  ly  in  charge. 

To  representatives  of  the  Niagara 
Disiriet  Labour  and  Citizens  Coni- 
niiltce.  wh  eh  visited  off  eiaks  of 
the  Ontatio  Hydro  Electric  Com¬ 
mission  in  Toronto  to  pio:est 
against  any  power  ration  ng  scheme 
that  would  affect  e.mployment  in 
the  Niagara  d  strict.  Dr.  T.  H 
Hogg,  chairman  of  the  Gntario 
Conmiisslon.  made  clear  that  the 
provincial  commi.ssion  has  no  juris- 


Bank  Clearings 


Fnnk  clcormp*;  in  Conado  thf* 
?ndcd  August  6th,  end  compandors 
1  ycor  ogo  fol'Ow: 

19*12  19 


1  Montrrol 
To-^onto 
^  Winnipeg 
Vancouver, 

5  Oftown 

6  Hamilton  . 

"i  Quchoc 

F  London 
9  Halifax.  . 

19  Calgory 
11  St.  John 
’2  ViCtonn.  . 

13  Reg. no 
1  •'  Edmonton  . 

15  Brantford. 

15  Kingston 
1  7  Pofenorough 
F  Windsor 

22  Ft.  W;i:iam  . 

23  Shcrh.ooke 

24  K’tchcncr  . 

29  Moose  Jnw 

30  New  West¬ 
minster 

34  Soskatnon. 

35  Moncton 
39  Chafhom  . 


Toronto.  Annual  report  of  Hunt’.-;  .'Umet's'  commndit  e.'.  The  aggr 
Limited  for  the  year  1911  shows  a  ma.v  well  run  into  $'00,000,000  d 
profit  of  8120  on  operations  fnr  the  the  ,\ca;'. 

period  1911.  but  lo.s.s  ot  $578  on  d  .\f  pre>rnt  time,  to;-  in.slane 

posal  of  store  etiuipment.  Ri'serv.'  cotfrp  juid  (•.'c.'ia  beans  brniigh 
for  loss  on  inve.sl merits  and  adcart-  the  (ountry  eome  to  th.-- .s’ahll;/ 
e."S  to  subsofiary  com|>an.v  of  $5,116  l-ir.-ii'.ch  of  the  W.-v-t  me  Priee; 
increased  the  deficit  hy  $5,571.  The  Tr.ade  Beard.  They  d>tr;hu'e 
deficit  stood  at  $246, ,81-1  ;it  fiecem-  the  trade.  r:i;',;i'ilan  rer|u:rei 
her  41.  1941,  cf  rtc.v  .sugar  are  bought  b; 

Current.  a.s.sets  of  $90  290  inchided  .8ugar  Controller. 


p!\Iv  Karninu.s 

iirr  Hv  1.3.9  P.( 


An  inerea.se  of  $590,000,  nr  14.9 
per  cent.,  is  repo’-ted  by  Canadian 
Pacific  Railway  Compan.v  in  gro.ss 
earnings  for  the  week  ended  ..\ugu.st 
7  as  compared  with  same  period  of 
last  year.  Earn  ngs  for  week 
amounted  to  .81.846.000  a.s  a.gainst 
$1,246,000  for  fho  corresponding 
week  of  1911. 

Cumulative  gro.ss  earnings  for 
corresponding  week  of  1941  up  tn 
.\ugust  7lh  anmunlcd  |n  $147.795.0(  0 
which  represents  an  increase  of 
$24,4.50,000.  nr  19.7  per  cent.,  over 
the  figure  of  $124,445.0,00  reported 
.'or  same  period  'ast  year. 


The  Bank  of  Canada  has  .<jold  this 
week  1o  the  chartered  banks  an 
issue  of  $55,000,000  26-week  Domi¬ 
nion  of  Canada  deposit  certificates 
at  par.  The  cert  fieates  carry  in¬ 
terest  of  ''i  of  1  p.r.  a  year.  This 
is  the  first  impIemcntaticTi  of  the 
new  government  order  adopting  this 
method  of  financing  immedia’e  re¬ 
quirements. 


362  Sudbury 
531  Medic  n-  Hnf 
f'OO  Pi.ncc  Alhcit 
670  l.cthhridqe 
Brandon 
St.  CntHorinrs 


United  Securities  Bondholders 

Committee  Ur^es  Plan  Acceptance 


Books  have  been  closed  on  the 
issue  of  $4,2.50.000,  Province  of  New 
Brunswick  12-ycar  .i"!  p.c.  sinking 
fund  debentures,  reeent’y  offered  by 
a  syndicate  headed  by  M  dland 
Securities,  Ltd.  Proceeds  are  for 
refunding  of  a  $4,250,000  issue  ma¬ 
turing  in  U.S.  funds  on  Augu.st  16 


Can.adian  investors  own  .approxi¬ 
mately  6fi  per  cent  of  the  bonds  of 
United  Securities  Limited  which  are 
affected  by  the  scheme  of  arrange¬ 
ment  railing  for  a  revision  of  inter¬ 
est  payments  as  a  result  of  the  in¬ 
ability  of  the  Montreal  Tramways 
Company  to  pay  divi-.iends.  according 
to  a  statement  released  by  llie  bond¬ 
holders’  protective  committee  for  the 
compan.v. 

"United  Securities  IJd..’’  the  state¬ 
ment  in  question  sa.vs,  ’’depend' 
largely,  for  its  payment  of  interest 
to  ii.s  hondhokder.s.  on  dividend  pay¬ 
ments  made  hv  Montreal  Tramways 
Company  h  e  c  a  u  e 


dratted  a  scheme  of  arrangement 
which  will  be  submitted  to  the  meet¬ 
ing  of  bondholders  to  be  held  in 
Montreal  on  September  10.  1942. 

Tn  Have  Same  .Maturity 

"Urider  this  scheme,  present  5’i: 
[ter  cent  honds  will  be  replaced  hv 
new  collateral  trust  honds.  to  be  is¬ 
sued.  par  for  par.  and  bearing  inter¬ 
est  at  4  per  cent  [ter  annum  as  from 
November  1,  1911.  They  will  mature 
on  the  same  dale  as  the  present 
bonds,  .May  1,  1952. 

“The  new  bonds  aro  unconditional¬ 
ly  guaranteed  as  to  principal  and  in¬ 
terest  hy  Montreal  Light.  Heat  and 
Pow  er  Consolidaled  and  The  Shawin- 
igan  Water  and  Power  Company 
which  own  75  per  eenl  of  the  i.ssued 
capital  .stock  of  United  .8eeurifie.=' 
Ltd." 

Summing  up  the  situation  the 
bondholders  protective  committee  in 
their  slalcment  explain  that,  “in  the 
light  of  existing  facts  and  in  view 
of  the  only  alternative  available  to 
bondholders,  namely  selling  the  as¬ 
sets  of  the  United  Securities  Ltd.  if 
the  .scheme  ot  arrangement  is  not 
ai'p’-ovcd  -  bondholders  are  advised 
in  suppoit  this  scheme  and  to  send 
in  their  proxies  to  .Montreal  Trust 
Co.  before  the  meeting." 


ly  U.N.n.  harninsii 
Show  Gain  of  33  P.C 


Issue  of  $5,500.00(1  serial  deben¬ 
tures  of  Toronto  Harbour  Commis¬ 
sioners  has  been  awarded  at  average 
price  of  100.288  to  a  synd.calo  com¬ 
prising  Wood,  Gundy  &  Co.  Ltd..  A. 
E.  Ames  &  Co.,  Ltd.,  Royal  Bank 
of  Canaria  and  the  Dominion  Bank. 
Issue  is  made  up  of:  $1,925  000  of 
2’~.’  p  e.  debentures  maturing  $275,- 
000  annually  194,3-49  inclusive:  $2.- 
200,000  of  3  p.c.  debentures:  ma¬ 
turing  $275,000  annually  1950-s(.  and 
$1,375,000  of  4’ I  p.c.  debentures 
maturing  $275,000  annua'Iy  iy.-)8-62. 
Issue  ;.<!  for  refunding  of  maturing 


Canadian  National  Railwa.vs  re¬ 
ports  an  increase  of  $1,852,000,  or 
53  per  cent.,  in  gross  earn  ngs  for 
the  week  ended  August  7  as  eom¬ 
pared  W'ith  corresponding  week  of 
3941.  Earnings  for  week  under  re- 
'•iew  amounted  to  .$7,472,000  as 
against  $5,620,000  for  the  same  week 
of  'ast  .wear. 

Cumulative  gross  earnings  to  dale 
S  lice  the  beginning  of  the  year  to¬ 
tal  $210,020,000.  an  inerease  of  .$37.- 
037000.  or  21.0  per  rent.,  over  the 
total  for  same  period  a  year  ago  of 
5172,990.000. 


approximateh 
two-thirds  of  the  book  value  of  the 
entire  assets  of  the  United  Securi¬ 
ties  Ltd.  are  represented  hy  capital 
slock  of  the  -Montreal 


Tramw  a.\s 

Company. 

'  W.hen  Montreal  Tramwa.vs  Com¬ 
pany  defaulled  on  ius  interest  pa.\- 
ments  last  year  and,  under  a  reor¬ 
ganized  financial  plan,  il  appeared 
that  that  company  will  be  unahlp  to 
pay  dividends  for  several  .\ears,  it 
quickly  became  .apparent  that  L'nited 
Securities  Ltd.  hondhoiders  would  be 
adversely  affected. 

"To  meet  the  situation  the  bond¬ 
holder.?’  protective  committee  has 


B.  C.  POWER  Ol  TPl  T  I  P 


’  ALBERTA  FARM  INCOME  UP 

Edmonton — Cash  income  from  the 
eale  of  farm  products  in  Alberta  la.st 
year  is  e-stimated  in  the  Quarterly 
Bulletin  of  Agricultural  Statistics  at 
$149,300,000.  This  compares  with 
$125,200,000  in  1940  and  $118,700,000 
in  1939. 


Vancouver.  —  Central  c’oelr'e 
stations  in  British  Columbia  gener¬ 
ated  during  the  first  five  months  of 
the  rurrent  year  1,088.077.000  kilo¬ 
watt  hours,  compared  with  946.- 
461.000  for  the  corresponding  per  od 
of  last  year.  Daily  average  con¬ 
sumption  in  May  amounted  to 
6,811.000  kwh.  this  year  and  6.525.- 
000  a  year  ago. 


Tax  Liability  For  1942  Under  The  Budget 


and  Compari.'on  With  the  1941  IJahilily 


PROVINCIAL  TRANSPORT  COMPANY'S  fleet  of  Fuses  has  a  higher  toF 
than  ever,  for  the  duration — keeping  vilnl  wori'imc  traffic  on  the  move!  This 
means  carri’ing  members  of  His  Majesty’s  Forces  on  furloughs,  war  workers  to 
lobs,  troops  on  urgent  movements  —  as  well  as  business  men  on  essential  trips 
made  neccssar}’  by  wartime  activities.  Because  of  present  conditions,  some  chanjes 
in  service  have  been  made  that  may  result  in  crowding,  inconvenience  or  delay 
on  some  occasions.  Please  be  lenient — and  cooperative.  Everyone  can  help  sev¬ 
eral  ways — by  taking  only  necessary  trips,  by  traveling  on  mid-week  days,  rather 
than  on  sveek-ends,  holidays  or  during  rush  periods — by  getting  ticket?  and  infor¬ 
mation  in  advance — and  by  traveling  with  as  little  baggage  as  possible. 


To  meet  the  demands  of  war 
ve  must  divert  expenditure 
from  unnecessary  things 
and  sate.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since 

nn  Satittgs — Safety 
Deposit  Boxes  $3  ana  up 
—Mortgage  Loans. 


THTAI  TAX  PAYARI  F. 


THE  WAR  EFFORT  MUST  COME  FIRST  WITH  PROVINCIAL 


Mortgage  Corporation 

Heed  Office,  320  Boy  St.,  Teranlo 
Assets  Exceed  $66,000,000  ' 


Monffeaf 


1188  Dorchester  Su  West  (Corner  of  Drummond) 


The  chart  is  based  on  the  Annual  Taxable  Income  Before  Exemption,  of  a  Married  Person  Without  Dependent: 


THF,  flNANCIAL  TIMES.  MO^TREAL.  AUGUST  14.  1942 


Whisky 


ion  of  the  Netherlands 


tcrial  for  a  who’csalo  massacre  by 
I  he  enraged  armies  of  a  triumphant 
Russia,  armies  not  capable  of  distin¬ 
guishing  these  viclim.s  of  N'azi  de¬ 
ception  from  a  truly  (ferman  —  and 
therefore  enemy  —  population. 


From  *'Nefhcrlond  News/'  Published  by  ths  Ncthcriond  Informotion  Bureou. 


■J'HK  purposeful  and  literal 
!  destruction  of  a  whole  nation  -  - 
'  this  is  the  fou'  nightmare  which 
the  Nazis,  almost  uimot  ced  by  the 
.  world,  have  begun  m  translate  into 
stark  reality  when  they  recently 
announced  two  new  measures:  the 
setting  up  of  a  corporation  which  is 
'  to  settle  .'l.OOO.dOO  Hollanders— one- 
third  of  the  entire  population  -  in 
Ea.>;t  Rus.sia  and  the  mass-deporta- 
'  tion  of  all  Jewish  N'etherlanders 
bot^^een  the  ages  of  IS  to  40  to  the 
ghctto.s  of  eastern  Euroiie.  By 
these  mcasure.s  the  ancient  people 
of  Hoi  an.d  is  to  be  literally  torn  to 
shreds.  Worse  than  .,  that.  For 
already  act  on  has  fo!lowe<l  the  an- | 
nouncement  of  th'.s  unpreced  nted  . 
planned  crime.  .'Already  the  train.s 
full  of  bap'e.ss  Hollanders  dragged  ' 
fiom  their  ho.mes.  their  soil,  from 
everything  that  is  dear  to  them  and  , 
gives  meaning  to  their  Jife.  are  ' 
steam  ng  out  of  the  railway  stations 
A  ready  the  greatest 
at  ion  in  history  has  been 
set  into  motion. 

Of  course,  the  Oermans  have  found 
a  word  for  it.  'I'hey  call  it  the  Ea.st 
and  the  name  is  very 
much  in  the  news  from  the  occupied 
country  thc.se  days.  When  the  Nazis* 
had  formed  this  wholesale  "removal” 
company,  they  obtained  i.mmediate 
SLippori  trotn  .\leinoud  Rost  van  Ton-  I 
ningen.  Dutch  Nazi  head  of  the  No-  1 
therlands  Bank,  and  from  other  I 
worthless  individuals  who  have  as¬ 
sisted  Thc.m  right  along  -  and  with 
Satanic  enthusiasm  in  the  down¬ 
fall  of  the  couniiy  th;u  gave  them  • 
birth.  The  Company  "gets"  its  finan¬ 
cial  help  from  some  twenty  institu¬ 
tions  which,  until  the  Invasion,  were  , 
rooted  in  age-oid  trading  with  the 
Dutch  East  Indies.  U  de.scribes  its,^ 
aciivities  as  purely  colonizing:  it 
"wishes  to  give  the  Dutch  something  . 


labourers  in  Her- 


British  Columbia  Operators 
Will  Lose  Heavily  Cnrler 
New  Ruliriff 


sriuGO' 


There  is  no  one  who  can.  at  pres- 
‘rman-s  in  the  e.\ecu- 
r.tir. r-";:y  •  tion  of  their  vile  plans.  Unbelievable 
united  the  ;  it  may  seem  to  the  civilized  w  orld, 
refore:  thej  ttiv  perverts  -  in  all  their  bes- 
■  '  -■  "  '  tialily  —  find  no  obslaeles  in  their 

mo-  I  path.  Gradually  they  will  clepopu  ate 
the  once  busy  ports,  the  thrifty 
•s  I  towns  and  villages  of  the  .Nether¬ 
lands,  allowing  their  own  ".rue" 

■  '  s,  with  their  off- 

to  settle  down  along  the 
coast  an  !  strengthen  the 
hold  on  all  that  faces  the 
arch-enemy.  Three  million 
men  an<l  women  bedween  IS  and  35 
will  be  chased  out  of  ihcir  father- 
and  all  that  will  remain  of 
Dutch  blood  will  be  youngsters  who 
in  the  course  of  years  may  be  read¬ 
ily  "absorbed  "  by  the  Nazi  sitiril.  and 
middie-ngod  people  who  will  be  par¬ 
alyzed  for  the  rest  of  liieir  lives  into 
slavery  for  the  Herrcnvolk. 

The  latest  measures  of  the  Nazi  au¬ 
thorises  sliow  how  serious  they  arc 
in  their  riclerminr.lion  to  break  the 
people  of  Holland  into  hits,  flevoid  : 
of  all  strength  to  revolt.  .'After' 
rounding  up  and  segregating  ihc: 
120.000  Jews  of  the  Netherlands.' 


1  be  able  to  tear  the  Dutch  nation /bl.  stop  the  U 
'apart.  The  more  any  one  minority 
was  attacked,  the  more  ,i.^ 

I  others  would  stand. 

I  aggression  must  be  directed  at  al: 

I  groups  and  at  the  very 
I  ment. 

i  As  a  people  the  Netherlander: 
must  be  torn  to  fragments.  A  num^ 

ber  of  larger  and  smaller  chunks  |  sons  and  daughter, 
must  be  cut  from  the  national  body  i  spring, 
and  hidden  in  some  out  of  the  way  !  North  Sea 
corner  of  the  earth  -  there  to  rot  !  German 
and,  bereft  of  all  further  contact  ,  British 
with  the  mother  country,  die  out  as 
quickly  as  possible.  Besides — in  this  , 
process  of  elimination  the  Dutch  '  'ttnd 
might  still  be  very  useful  as  a  buf 


and 


BIT  W,4R  CO.MES  FIR.^T 


Vancouver  —  The  Canadian  Tim¬ 
ber  Controller  has  issued  orders  to 
Briti.sh  Columbia's  shingle  industry 
arbitrarily  reducing  to  50  per  een", 
the  volume  of  shipments  to  the  im- 
poi'lant  United  States  market.  The 
fact  that  over  the  years  the  shingle 
mil'  economy  in  British  Columbia 
ha-  been  based  on  the  sale  of  al  least 
15  [lei'  cent  of  the  entire  output  to 
the  I'nited  Stales  means  that  ihc  in- 
dU'lry  facc.s  a  considerable  capital 
loss  inasmuch  as  American  price.-;  are 
.su'nstantially  higher  than  the  Cana¬ 
dian  cciiing. 

"It'.s  the  harde.st  jolt  wc  have  had 
.since  The  beginning  of  the  war,  but  of  Holland. 
It  looks  like  we’ll  have  to  take  it,"  a  forced  mi 
ieadm.g  A'ancouver  shingle  opcraioi 
commcnleo,  "Roughly,  ihc  order 
mean.'  a  loss  of  .?200  a  car  on  all 
.■vhingles  withheld  from  the  hungry  Company 
United  States  market." 

'I'hc  rt  ason  for  Ihc  Timber  Con- 
tiollers  order,  which  took  effec" 

•August  1.  is  the  growing  shortage  of 
forest  products  throughout  the  coun¬ 
try  and  the  reccni  abnormal  demand 
for  construction  material  on  the 
rrairies,  w  here  wheat  farmers  are  in 
urgent  need  of  additional  storage  fa- 
rii.tics  for  a  bumper  crop  of  grain. 

British  Columbia  shingie  mills, 
even  in  the  face  of  curtailc-a  produc- 
t  on  due  to  log  scarcity  and  the  con¬ 
stant  dram  on  manpower  and  higher 
costs,  haw  been  .shipping  an  average 
ef  1.000  cars  a  month,  and  of  tha' 
number  about.  '700  cars  have  been 
routecl  across  the  border.  In  future 
it  will  be  a  ,50-50  distribution. 

Operators  to  Lose  Heavily 
•Shingle  operaln.-s  arc  ready  to  eo- 
PPerate  with  the  national  war  effort 
and  recognize  the  prior  claims  of  the 
homo  market  in  the  present  emer¬ 
gency,  but  they  empha.size  that  in 
complying  with  the  Timber  Control¬ 
lers  latest  order  they  are  forced  to 
•ake  a  heavy  los.s.  some  eompanie.s 
being  affected  much  more  than 
others. 

'I  he  shingle  business  of  British  Col¬ 
umbia,  probably  to  a  greater  e.xteni 
t'nan  any  other,  has  been  geared  to 
the  requirements  of  the  .American 
market.  In  the  past  the  Canadian 
market  has  been  definitely  secondary 
and  there  have  been  years  when 
American  consumers  absorbcsl  up¬ 
wards  of  S3  per  cent  of  the  total  B.C.  . 
cut,  Shingle  men  point  out  that  in 
.■shifting  gears  to  accommodate  the 
new  set  up  there  is  bound  In  be  some 
dislocation. 

As  for  the  economic  loss,  it  i.s  e.\- 
plained  that  in  the  American  market 
B.C  shingie  mills  receive  about  .St 
a  square,  plus  exchange,  or  .?t.40.  In 
Canada  the  ceiling  is  roughly  50 
a  square,  .so  that  the  price  riifferen- 
t.'al  is  about  On  cents.  This  work.s  out 
at  about  .S20n  a  carload. 

Froductioii  of  shingles  has  been 
shrinking  in  British  Columbia  for 
several  months  due  to  difficulty  in 
getting  an  adequate  supply  of  logs 
out  ef  the  forest  and  in  holding  la¬ 
bour  against  the  higher-wage  pres¬ 
sure  of  shipyards  and  other  war  in¬ 
dustry. 

One  mil!  operator  estimates  that 
shingle  production  in  Ihe  Greater 
A'ancouver  area  is  not  70  per  cent  of 
.what  it  was  a  year  ago  and  costs  of 
production  have  been  shariily  higher. 

♦  he  elimination  of  the  night  shift  in 
many  mills  accounting  for  the  lo.ss 
of  some  ,to  rants  per  square  in  it¬ 
self. 


I  cruel  and  depraved  that  the  worst 
atrocities  of  former  ages  seem  fee¬ 
ble  and  amateur  sh  in  comparison 
with  tlioir  endless  crimes. 

'I'he  people  of  Holland.  Chri.stian.3 
as  well  as  Jews,  are  in  direct  dan¬ 
ger.  Their  courage  Is  as  great  and 
pure  a.s-  ever;  hut  against  the  ham- 
merblows  of  Hiller's  delerminai ion 
to  annihilate  them  they  will  not,  in 
the  end,  'oe  able  to  stand  up.  An  olo, 
highly  civilized  and  progre.ssive  na¬ 
tion  will  be  horribly  maimed  for 
generations  to  come  —  unless  the 
United  Nations  can  swiftly  strike  to 
wound  Ihe  Nazi  monster  till  it  be¬ 
comes  loo  weak  to  continue  its  at¬ 
tacks,  and  dies  miserably  in  its  lair. 


for  those  already  engaged  outside 
the  -Netherlauds  were  postponed 
agam  .and  again  obviously  to  pre¬ 
vent  the  disgruntled  workmen  from 
•spreading  the  tale  of  their  suffer¬ 
ings,  or  from  playing  truant  once 
:  back  in  their  own  country. 

The  Labour  Service,  too,  was  ap- 
plic.i  with  far  greater  severity  than 
hcretofoie.  .As  from  April  I.  1942 
labour  con.*-cription  was  introduced 
for  all  men  between  18  and  24. 

Heavy  sentenees  were  pronounced 
on  those  unwilling  to  undergo  the 

physical  examination  ordained  for  j  er.s  had  dared  to  settle  in  the  hope 
admission  to  Labour  Camps,  and  a  ,  of  making  good.  "Entirely  voluntar- 
large  scale  pre.'s  campaign  was  start- I  il.v'.”  of  course,  these  Nethcrlandcrs 
c,1  against  the  Catholic  clergy  w  hich  :  had  left  their  hearth  and  al!  they 
forbade  its  vouths  to  register  for  the  had  inherited  from  many  generations 
•Nazi  labour  service,  to  clear  and  clean  the  rubble-laden. 

Soon  enough,  however,  the  Ger- '  churned  up  .soil  of  the  Balltr  Stales 
man.s  discovered  that  even  such  and  occupied  White  Russia.  They 
harsh  measures  could  not  break  the  '  were  to  build  new  homes  in  dour,  in- 
Dutch.  The  nameless  league  of  pa- '  hospitable  surrounding.s,  mixing  with 
triol.s  grew  stronger  by  the  day.  a  hostile  populace  whose  language 
Without  organization,  w  ithout  arms,  j  they  could  not  understand,  toiling 

it  developed  a  highly  disconcerting  '  and  suffering  under  the  hardships  of  |  pei'-sonalities.  their  t 

influence  upon  Ihe  .actions  of  mil- :  a  foreign  .sky.  If  the  Nazi  predie- i  exist.  They  are  delii 
lion.s  of  good  N'etherlanders.  The  at-  tion.s  were  right  they  would  end  up  c'aws  of  tortures  so 


VS’irlo  .fuly  Expansion  In 
Inronio  Tax  CollcrlioiiR 


subterfuge,  a  poor  attempt  to  hide 
iihe  true  meaning  of  carefully  laid 
.Nazi  plans.  .Millions  of  Dutchmen 
I  must  he  torn  away  from  their  coun¬ 
try,  used  to  huild  and  hold  a  strong 
ibulwaik  between  Ihe  Reich  and  the 
Slav  jieoples  of  eastern  Europe. 

Whoever  is  marked  down  hy  the 
German.s  to  be  a  "pioneer”  in  war- 
scarred  White  Russia  becomes  auto- 
,  malic-ally  a  member  of  the  emigrat- 
ling  army  ol  "volunteers.”  Many  are 
tile  waj.s  m  which  life  in  the  old, 

I  beloved  country  can  be  made  impos¬ 
sible.  so  that  ultimately  the  victim 
'  i.s  forced  to  pick  up  the  few  bclong- 
;  ings  left  him  by  the  .Nazi  robbers  and 
(Start  upon  the  enclle.ss  trudge  to  the 
luincd  plains  of  the  Baltic  slale.s.  In 
ithis  way  thousands  of  men.  women 
and  children  have  already  been 
.transferred  --  some  of  them  agricul- 
i  turists,  the  majority  tow  n-workers  I 
I  who  are  supposed  to  find  employ- | 
ment  in  new  industries. 

I  No  emphasis  is  laid  upon  the  fact 
that  those  devastated  regions  of  Ru.-> 
i  sia  are  only  available  for  "Dutch! 
colonization"  because  their  rightful  ! 
inhabitants  ha\e  been  murdered  n-  ! 
r.catiercd  to  the  winds.  Neither  arc  i 
the  "emigrants"  informed  that,  when  ! 
Ihe  turning  point  of  the  war  ha= 
come  and  the  Russians  reconquer 
their  lo.sf  territories,  they  will,  per¬ 
haps,  fail  to  receive  very  sympathetic 
treatment.  j 

Mcanti.me,  with  a  flood  of  persua-  i 
sivc  words  and  with  offerings  of  | 
splendid  farms  and  home.slcads,  the  ! 
Germans  are  rushing  the  forced  emi¬ 
gration  and  declare  with  a  Machia¬ 
vellian  smile  that  "before  long  three 
million  N’etherlanders  —  one-third 
of  the  entire  population  —  will  have 
been  moved  away  from  the  ‘over- 
populated’  country  to  en.joy  the  de¬ 
lights  of  a  marvcIou.s  future. 


Toronto  Port  RrAonues 

.*^how  Drrliiir  For  .Tiilx 


Customs  and  exci.^e  receipts  at 
♦  he  ports  of  entry  of  Toronto  an  i 
N  agara  Kails,  Ont  .  showed  a  re- 
durtion  during  July  when  com¬ 
pared  with  .Inly  In.s't  year.  Wood- 
'tock  and  Broekville  reported  in 
croase.s. 

Early  report. s  were:  - 

1942  1941 

Toronto  .  .  .  5in.769.769  .Sn.04n.8!7 
Niagara  Kails  777.887  89,7.670 

AA’oodstoek  ..  76.2S<')  65,051 

Broekvi’le  ..  107, .747  58,402 

Galt  ....  226,269  247.r.’53 

Brantford  .  .  284.075  213..7."7 

Bellev  le  .  .  38k586  202,659 

St,  Catharines  4.7,7.075  541.74,8 

Strafford  .  .  91.270  98 ’294 


LTiiforin  Priers  Fixoil 
For  1942  Wool  Delix  priciA 


1  The  formation  of  Ihe  East  Com- 
'  pany  climaxes  continued,  unpreee- 
j  dented  efforts  to  tear  apart  the  unity 
of  the  Dutch  nation.  It  started  as 
I  far  back  as  Ihe  early  summer  of  1941 
!  when  the  Nazis  admitted  through 
;  their  usual  mouthpieces,  the  “co-or¬ 
dinated”  prcs.s  and  radio,  that  the 
'  mass  of  special  measures  and  de- 
!  crees  published  since  the  occupation 
I  ha;l  failed  to  “bring  the  Dutch  to 
:  their  senses.”  Instead  of  realizing 
j  that  they  were  standing  at  the  wide- 
I  open  gate  to  a  golden  milleniiim.  the 
j  people  of  the  Nellierlands  turned 
away  from  every  German  offer  of 
collaboration.  Revolt  against  the 
!  hundreds  of  Nazi  orders  and  pelti- 
,  fogging  measures  grew  daily  in 
strength:  no  special  watchwords  or 
'.secret  societies  were  needed  to  make 
1  loyal  Hollanders  in  every  part  of 
!  their  country  find  a  thousan-d  differ- 
!  ent  w  ays  in  w  hich  to  obstruct  the 
!  invaders  and  strengthen  their  ow  n 
I  unity. 

But  the  oppres-sors  possessed  an  in- 
e.xliaustible  stock  of  recipes.  If  de¬ 
crees  had  not  helped,  then,  appar 
cntly,  the  time  had  come  to  apply 
other  metho<is.  The  people  of  Hol¬ 
land  must  bo  divided,  torn  apart  at 
all  costs. 

It  began  with  severer  restriction' 
for  Ihe  Jews  and  with  slowly  grow¬ 
ing  pressure  upon  worklcss  "Ary¬ 
ans."  As  to  the  first,  the  results  were 
undeniable.  Despite  the  heroic  deci¬ 
sion  of  every  decent  Dutch  Christian 
to  defend  and  a.ssist  his  brow-beaten 
Jewish  compatriot.s,  the  JSO.WO  Jew.s 
and  part  Jews  of  the  Nelhcriand.s 
saw  themselves  slowly  but  surelv 
bereft  of  every  right  and  duty  they  j 
possessed.  '  ’  j 


Ottawa.  Prices  to  all  growers 
by  grades  on  the  1942  wool  clip  will 
he  on  a  similar  basis  in  all  circum¬ 
stances,  irrespective  of  the  time  of 
delivery,  it  is  announced  by  Cana¬ 
dian  Board.  Limited, 

The  announcement  said  that  there 
"ou'd  therefore  be  "no  advantage 
t/i  any  grower  in  any  part  of  Can¬ 
ada  wilhhold  ng  wool  in  expecta¬ 
tion  that  later  he  might  obtain  a 
more  favourable  price  over  any  other 
grower  who  had  already  made  de¬ 
livery  of  his  wool  for  grading." 

"In  fact,"  if  added,  “the  grower 
making  late  delivery  is-  at  disad- 
'■antage  in  that  he  is  without  pay¬ 
ment  for  his  wool  and  takes  the 
chance  of  deterioration,  which  some¬ 
times  occurs  in  wools  held  on  the 
farm  under  unfavourable  eond. lions 
for  storage.” 


A  Salvage  Poster 

for  Bulletin  Boards 


The  above  poster  is  one  of  a  series  prepared  by  the  Pulp  and  Paper  Industry 
to  help  in  the  salvage  drive.  Copies  will  gladly  be  sent  free  of  charge  to  any 
firm  or  other  organization  in  Canada  which  can  make  good  use  of  them. 

These  posters  are  printed  in  two  colours,  measure  10"  x  13Vi"  and  are 
available  in  English  and  in  French. 

This  is  part  of  a  campaign  sponsored  by  the  Pulp  and  Paper  Industry  in 

mill  towns,  emphasizing  the  importance  of  salvage  and  conservation.  Adver- 

tisements,  tying  in  with  these  posters,  are  also  being  run  in  these  towns  and 

a  typical  advertisement  is  reproduced  above  in  miniature. 

♦ 

We  shall  he  glad  to  supply  you  with  copies  of  these  posters  for  your  bulletin 
boards.  Just  tell  us  how  many  you  rejquire  and  they  will  be  mailed  immediately^ 


*Tlicse  posters  were  prepared  orlgioaU)’  for 
use  in  pulp  and  paper  mills  but.  in  response 
to  many  lequests,  are  now  being  made 
available  without  charge  to  other  organiza¬ 
tions  which  can  profitably  use  them. 


PEAtTI  CROP  liOLU.S  UP 


Toronto.  -  -  Provincial  esiimaics 
place  the  1942  peach  cio])  in  Ontario 
a’most  as  large  as  that  of  last  year. 
Considerable  increase  .s  indicated  in 
the  .Niagara-Burlington  area,  with 
practically  no  commercial  crop  in 
.Norfolk  th  s  year  due  to  winter 
freezing  injury.  Due  to  labour 
.<chortage,  thinning  operations  were 
.still  in  progress  in  many  orchards 
at  the  end  of  July.  Fruit  generally 
is  .szing  well  and  harvesting  of 
earlier  yellow  flesh  varieties  is 
under  way. 


APER 


The  Financial  Times  reaches  a 
elaas  of  people  who  are  interested  in 
and  able  to  buy  investment  securi- 
tiee. 


For  the  "Aryan"  unemployed  the 
position  was,  of  course,  rather  dif- 


p 
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Queen  Wilhelmina 
Meets  the  Press 


The  Personal  Touch 


Ottawa.  —  The  press  :nter- 
view  granted  by  Queen  Wil- 
helfina  at  Ottawa  this  week 
was  her  first  informal  meet¬ 
ing  with  newspapermen  in  her 
nearly  44  years  as  queen.  The 
conference  was  held  at  Gov¬ 
ernment  House  a  few  hours 
after  her  arrival  from  the 
United  States,  where  she  has 
been  with  her  daughter,  Prin¬ 
cess  Juliana,  and  her  grand¬ 
children. 

To  a  group  of  some  20  news¬ 
papermen  the  Queen  read  a 
prepared  statement  and  then 
gave  answers  to  previously 
submitted  questions.  Following 
this  she  answered,  for  the 
first  time,  impromptu  ques¬ 
tions  At  conferences  held 
during  her  United  States  visit 
only  questions  submitted  in 
advance  were  answered. 


Earninffs  Tor  .June  Quarter 
Cents  A  Share  ,\s:ainst  .‘57 
Cent.s  Year  Before 


G.  BLAIR  GORDON,  whose  elec¬ 
tion  to  the  board  of  directors  of 
Canadian  Car  &  Foundry  Co.  Ltd 
has  been  announced,  is  an  outstand¬ 
ing  representative  of  the  younger 
element  in  the  industrial  life  of  the 
Dominion.  Notwithstanding  his  rela¬ 
tive  youth  —  ho  IS  only  in  his  ‘l.'iid 
year  —  he  has  already  attained  i 


Electrica!  Engineering'.  He  .joined 
the  engineering  department  of  tiie 
Provincial  Paper  Co.  at  Port  .\rthur 
in  1022  and,  the  following  year,  be¬ 
gan  his  connection  with  the  Domi¬ 
nion  Tc.xtilc  Co.  as  a  fitter  lielpcr. 
He  was  appointed  a.ssistant  to  the 
gc.neral  superintendent  in  1921:  was 
made  as.dstant  to  the  general  mana¬ 
ger  in  1927:  and  was  appointed  act¬ 
ing  general  manager  of  the  Mont¬ 
real  Cottons  Ltd.  in  1931.  In  19, to  he 
was  aopointed  managing  director  of 
Dominion  Textile  Co.,  suecee-iing  the 
late  F.  f'l.  Danie's,  who  was  presi¬ 
dent  and  managing  director  at  the 
time  of  hi.s  death.  Sub.'equentlv  he 
was  e'ecti'd  to  the  pres  dency  of  the 
company. 

weil-known  polo  pla;.cr.  Mr. 
Gordon  i.s  also  interested  in  tennis, 
racquets  and  skating  and  is  a  mem¬ 
ber  of  the  Montreal  Indoor  Tenni.s. 
.Montreal  Racquets,  and  Winter 
rUih.s.  Ho  .served  with  the  Ro.\al  .Mr 
Force  rs  second  lieutenant,  191S-1919. 


Income  Increased  by  Nearly  50 
Per  Cent  and  Net  Mode¬ 
rately  Higher 


Electrolux  Corp.  reports  for  th.c 
thiee  months  ended  June  GO.  19 '2. 
net  income,  after  federal  taxes  .and 
other  charges,  at  S5G,906.  equal  to  a 
cents  a  s.oarc  on  the  1.237,500  share- 
of  common  s.ock  outstanding.  This 
compares  with  net  income  for  eo:- 
responding  ID-H  period  of  S-lGO.oOO. 
or  37  cents  a  common  share. 

Profits  for  ilie  .Tunc  quaiter.  be¬ 
fore  ta:;e.s.  hui  after  oiher  charges 
amounte-ri  to  Slos.GOfi  again.st 
70G  in  like  period  la.st  .\car. 

For  the  six  monlhs  ended  June 
,30.  1912,  net  income  totallc;i  !?2t.3.- 
C83,  equal  to  20  eents  a  share  on  the 
eomnion  stock.  Thi.s  eompares  with 
net  income  of  .?S9.3,422.  or  72  eenUs  a 
share,  in  first  half  of  last  year. 

Profits  for  ihe  first  six  montlis  of 
this  yenr  before  federal  income  la', 
provision  and  a  .?50,000  provision  for 
eonungrncies  aris  ng  out  of  v.  ar  con¬ 
ditions  ir.ialic't  8589.083.  as  again.st 
corres;)onding  profit  figure  of  Jl,- 
276,122  year  before. 


With  net  operating  profits  50  per 
Cent  greater,  reflecting  active  oper¬ 
ations  and  sales  26.8  per  cent  higher, 
Agnew  Surpass  Shoe  Stores  Lim  ted, 
for  fiscal  year  ended  May  31st  1^42 
sliovs  a  moderate  expans  on  in  net 
earnings  which  are  up  at  equivalent 
®f  $2.52  a  share  on  common  stock, 
after  all  charges  and  preferred 
dividends,  from  82.29  a  share  on 
common  for  preceding  fiscal  year. 
Balance  sheet  reveals  an  improve¬ 
ment  in  net  working  capital  and 
cash  position  despite  improvements 
during  year  and  opening  of  a  ne^v 
alore  unit. 

Income  account  shows  net  operat¬ 
ing  profit  for  pscal  year  under  re¬ 
view  of  5686.266,  up  $226,000  from 
preceding  year.  Tax  provision  was 
about  $210,000  greater,  and.  after 
this  and  other  charges,  net  earn¬ 
ings  increased  by  about  .«.1S.750  to 
$262,983.  Profit  and  loss  figures  for 
past  2  years  compare  as  follows;  — 
— Year  Ending  May  — 

I?41 

$ 

^'e*-  nper  orofit  .  .  646. '’66  440,274 

D*creciorion  .  .  .  33,S44  4I,3CI 

tirecrors  ♦ees  ...  525  590 

Ta,  p.avisfsn  .  .  .  353,921  174,743 

“a'a’Ke  .  .  .  262,953  243,440 

M'S',  odiust .  .  St 7 

p  olit  ....  262  9S3  244, T57 

p-eferred  divirts.  .  .  61,243  61  329 

rp  liman  divide  .  .  .  50,000  79, '95,5 

itMin  "It.  div.  ...  60  32 


7)1iu^.  JOwjjj 


properly 


I  JOHN  ALEXANDER  MAC- 
.\UL.AV,  K.(’.,  of  Winnipeg,  u  hose 
;  eeelinn  to  tlie  board  of  directors  of 
i  'I'he  Bank  of  Montreal  ha.s  lieen  au- 
j  nouneed  i.s  a  member  of  ihe  legal 
I  f  rm  of  .Aiklns.  Hoftus.  .Aiiiins  & 

:  Mae.\i’lay.  and  is  vice-president  of 
I  General  .Vssets  Ltd.;  director  and 
secretary  of  Safeway  .stores.  l,;m- 
iied  and  Macdonalds  Coirsol-dat-rd 
l.imiled;  and  directoi'  of  Gunnar 
I  Gold  Mines  L'miled  and  E  dorado 
Gold  Mines  Limited. 

Born  in  .''Innitoha.  he  .s  a  son  of 
[Finlay  and  Margaret  G'la.Donald  • 

■  .'\IaeAuIay,  of  Inverncs.-hir .Seot- 
Mand.  He  is  a  graduate  of  the  I'ni- 
i\erslly  of  Man  toba  and  of  the 

Manileba  Law  School  a;td  iva;- 
cn'led  to  the  Bar  of  Manilo'na  in 
1919,  H  s  legal  career  v.  ns  in'e:'- 
1  rupled  by  miliiary  service  during 

■  the  last  war,  when  he  served  from 
I  1916  to  1018  with  the  Canadian 

.\rmy  Medical  Corps. 

Mr.  Mac.^ulay  has  long  been  a.ss-a- 
rinle.'l  with  the  Bo.v  Scoiu  mnve.ment 
in  th-e  We.e!  and  is  now  the  presi¬ 
dent  for  7Ianitoba  of  the  p-iy  s.-ou's 
.\,ssori:il  i-an. 


But  Joint  Report  Indicates  Re' 
serves  for  Power  Above 
Average 


managing  voiir 


Retliiord  I’rofils  Shown 
Neon  F’rofinris  ^  .  Uaiuuhi 


Kent  cm 


pprtant  reasons  nhv  mnclcrn  Trust 


Ottawa.  —  Dominion  Water  and 
Power  Bureau,  in  ils  joint  report 
on  stream  flmv  conditions  in  Can¬ 
ada  and  United  States  dur  ng  month 
of  July,  states  that  stream  floiv 
from  Saskatchewan  eastward  was 
sub-normal  except  in  the  south¬ 
western  peninsula  of  Ontario,  but 
that  in  A'berta  and  British  Colum¬ 
bia  conditions  were  "either  close 
to  or  above  'normal.” 

"Areas  of  pronounced  def.cieney 
persisted  in  Nova  Scotia  and  south¬ 
ern  New  Brunsiwic  .  and  in  north¬ 
eastern  Ontario  where  precipita¬ 
tion  during  July  weis  low.”  the  re¬ 
port  said.  "No  floods  resulted  in 
the  areas  sphere  stream  flow  was 
above  normal. 

"Despite  the  fading  off  in  run-off 
throughout  most  of  eastern  Canada 
in  July,  the  situat  on  of  ivater  sup¬ 
ply  in  relation  to  power  production 
remained  satisfactory  with  reser%'cs 
of  water  in  storage  still  above 
average  and  well  above  those  being 
held  at  the  same  time  last  year.” 

Stream  flow  conditions  in  various 
parts  of  the  Dominion  arc  indicated 
by  study  of  the  flow  in  representa¬ 
tive  rivers.  Following  are  the  per¬ 
centages  of  normal  flow  for  Ju'y: 

Nova  Scotia  —  St.  Mary  46  per 
cent.,  Lahave  26;  New  Brunswick 
— Lepreau  44,  St.  John  79;  Quebec 
— Outardes  64,  St,  Francois  70,  St. 
Maurice  75,  Harricana  73:  Ontcirio 
— Moira  95;  Saugeen  109,  North 
Magnetawan  48,  Missnaibi  50,  Eng- 
lisli  67;  Southern  Manitoba  and 
Saskatchewan — Assiniboine  84;  AJ- 
berla—Dow  113,  North  Saskatche¬ 
wan  137;  British  Columbia — Koote¬ 
nay  153,  North  Thompson  99,  Bridge 
113,  Campbell  80. 


Vancouvc'  --  Consolid.ated  profit 
and  loss  acenuni  of  Neon  Pi'O'luG. 
of  Wc.stern  Canada  Liinited.  and  i: 
sub.sidiaiy,  Ruddy-Duker  Compan,\, 
T.imited.  icveaH  net  profit  for  tlm 
fi.4cal  vear  ended  ,\pril  30  la.-t  o' 
$.‘>6^">.3i'i.  'I'hi.s  I'omparc.s  with  .873  625 
for’^lhe  previou.s  year,  Gros^  revriniie 
in  the  laie.it  period  amounted  t'' 
8760,301,  compared  with  $733,738.  D: 
reel  co.ii.s  of  operation,  ineludmg 
mainlcname.  lotalled  $136,93,1,  a., 

againji.l  $39.3,029. 

Balance  .'■•heet  .iliow.s  curreni  asset,' 
of  8191,210  again.st  current  liabili- 
tic.i  of  $166,160.  A  year  ago  current 
as.sets  totalled  ,$81,846  against  cur¬ 
rent  liabiliiie.i  of  $200,477. 


position  of  eon.s’iderable  importance 
in  the  mdu.strial  and  financial  v.orid. 
being  president  of  Dominion  Textile 
Co.,  Ltd.,  and  its  subsidiary  comnan- 
ies:  president  of  Montreal  Cotton.s 
Ltd.,  and  president  of  Indu.striai 
Specialty  Corp.  He  is  al.^o  a  direc¬ 
tor  of  the  Canadian  raoifie  Railwnv 
Co.,  the  Bank  of  Mont, •eat,  ilie  Mu¬ 
tual  Life  As.s'irance  Co.  of  Canada. 
Federal  Aireiaft  Co.,  a  government 
controlled  organization,  and  ifana- 
dian  Investment  Fund.  Active  in 
Canadian  iManufacturers  A.s.iociat ion 
affairs,  Mr.  Goi'don  was  chairman  of 
Ihe  Montreal  Branch  of  that  body 
1940-41  and  is  a;  present  chairman 
of  Quebec  Division. 

Born  in  Westmont  in  January. 
1900,  the  son  of  Sir  Charlr.s  tlnrdon. 
he  wa.s  educated  at  T.ower  Canada 
College  and  McGill  l’ni\ersity  iB.Sc. 


long  experience  may 


/Vlnnlrcal  Tnisl 

,  .re hompany 
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-I'-p'uS  ,  . 

'rous  bolonc^ 


:$  Dividends  ooid  by  sjbsidiory  company 
♦o  rnmonty  shareholders. 

Balance  sheet  sho-.v7  an  increase 
r‘  over  $120,000  in  net  working  cap¬ 
ital  which,  at  end  of  period  under 
review',  stood  at  $1,452,836.  Current 
assets  increased  during  year  by 
$280,000  to  .$2,185,315  while  current 
liabiPties  were  $160,000  higher  at 
$732,479. 

Cash  is  shown  .$4',000  lower  at 
$239,245,  but  there  is  a  new  item  of 
$75,000  for  government  bonds.  Re- 
reivab’es  are  up  over  $70,000  at 
$361,396  and  inventories  up  .$165,000 
pt  $1,483,972.  Accounts  payab'e  are 
$87,000  lower  at  $232,625  but  ac¬ 
crued  wages  are  up  at  $60,077  from 
$.38,597  and  tax  prov'sion  is  up 
$"24,000  at  $424,465.  Net  working 
capital  figures  for  past  2  years  are 
compared  herewith: — 

— Ai  af  May  31  — 

1942  1941 

-  ^ 

Current  ossets  .  .  .  2,155,313  1  903  595 

Current  I'obilities  .  732,479  '573!590  | 


O.niT  UMON  GAS  DIMDE.NP 


neptemher  15.  .8 

:id\  ised  by  let  |  nr 
boa;d  anneunce.s 


.\nnounc,'menf  c 
t'.rpcloi-,^  of  I'll  on  G.'u 
'f  Canad.n  LinMtnj  nf  de 


Cision  to  dr'f  ;  iiaimnit 
Ilia;'  riua:'!ei'ly  divirienri 
,1ipa!  I,'.'  V.  oil'd  lieco-.iir' 


Working  coDitol.  .  .  1,452,836  1,330,008 
In  presenting  the  report  on  be¬ 
half  of  directors,  J.  Ellis  Warring- 
Ion.  president  of  the  company, 
states  that  $35,413  was  spent  cn 
Additional  stores  equipment  and  im¬ 
provements  during  the  year.  One 
new  store  was  opened,  making  a 
total  of  79  in  operation  at  the  year 
end. 


Only  474  Passenger  Cars  Sold 
In  June  As  Compared  With 
8,099  June  1941 


KING  EDWARD 
HOTEL  SOLD 


I  Ottawa.  —  Sales  of  new  passen- 
I  ger  car  in  Canada  during  June  re- 
j  fleeted  government  restrictions  on 
production  of  pleasure  and  commer- 
I  c  al  cars,  amounting  to  only  474 
units  with  a  retail  va’ue  of  $655,- 
569.  Sales  last  month  represented 
little  more  than  five  per  cent 
of  the  volume  of  sales  in  June  last 
year  when  8,099  vehicles  were  sold 
to  a  value  of  $10,591,838. 

Sales  during  the  first  half  of  this 
year  were  approxlmate’y  one- 
quarter  of  the  volume  recorded  in 
the  similar  period  of  1941.  There 
were  44.044  passenger  cars  sold  for 
$19,361,177  in  the  first  six  monlhs 
of  this  year  as  compared  witn  53.- 
083  which  retailed  for  $74,882,536 
in  the  corresponding  period  a  year 
ago. 

Sales  of  trucks  and  buses  were 
drastically  reduced  a'so  .with  546 
commercial  vehicles  selling  for 


Ripley-Cardy  Group  Add  It  to 
Chain  —  Price  Reported 
Over  $2,500,000 


Toronto.  —  The  King  Edward 
Hotel,  for  years  Toronto's  largest 
hotel,  and  which  has  been  operated 
under  receivership  since  1935.  has 
been  so'd  fo  C.  A.  Ripley  of  Mont¬ 
real  by  the  Metropolitan  Life  in¬ 
surance  Co.,  mortgage  owners,  for 
total  considerations  said  to  exceed 


Oni.,  the  Prince  Edward  Hotel  in 
Windsor.  Out.  Management  of  the 
hotel  ivill  be  taken  over  by  Vernon 
G.  Cardy,  of  Montreal,  who  becomes 
general  manager.  P.  Kirby  Hunt, 
vho  has  served  as  manager  for 
many  years,  will  continue  in  that 
capacity. 

The  sa’e  of  the  King  Edward  in¬ 
cludes  all  the  hotel’s  physical  assets 
im-luding  furniture  and  fixtures, 


^25  for  120 


Co.,  receivers.  Metropolitan  had  ob¬ 
tained  title  to  the  hotel  through 
foreclosure  as  its  bond-mortgage 
and  recent  purchase  of  the  refund¬ 
ing  bonds. 

The  hotel  for  the  first  six  months 
of  1942  is  reported  enjoying  much 
Ihe  best  season  since  1935  when  the 
National  Trust  Co.  of  Toronto  was 
.appointed  receivers  in  beha’f  of  the 
refunding  bonds.  The  receivers 
.subsequently  leased  the  premises 
from  Metropolitan  Life  and  acted  as 
hotel  managers  Whereas  the  hotel 
h'asiness  declined  in  the  first  days  of 
Ihe  war,  there  has  latter'y  been  a 
boom  guest  trade. 

foreclosed 


Liquid  Carbonic  Corp. 

Quarter’s  Earnings  Off 


INTEREST  AT  3^ 
TAX  FREE 
REDEEMABLE 
REGISTERED 


and  Canadian  incofe  and  excess 
profits  taxes,  etc.,  equal  after 
quarterly  preferred  dividend  re¬ 
quirements  to  65  cents  a  share  on 
728,100  common. 

This  compares  with  $902,264,  or 
$1.24  a  share  in  the  June  quarter 
of  the  previous  year  and  for  the 
quarter  ended  March  31,  1942, 

$175,495,  equal  after  one  month’.s 
preferred  dividend  requirements,  to 
20  cents  a  share. 

For  the  nine  month.s  ended  June 
30,  net  profit  was  $812,497,  equal 
after  four  months  preferred  dividend 
requirements. 


Metropolitan  Life  Co. 
its  first  mortgage  on  the  King  Ed¬ 
ward  when  payment  of  interest  on 
the  $2,150,000  mortgage  was  not 
forthcoming.  With  arrears  of  pay¬ 
ments  and  other  expenditures,  the 
position  of  Metropolitan  in  Ihe  pre¬ 
mises  has-  been  lately  heightened  to 
around  $3,000,000.  \^ery  recenty 
Metropo'itan’s  offer  to  purchase  the 
fixtures  and  assets  representing  the 
refunding  bonds,  for  a  sum  of  $375,- 
000  was  approved  by  the  court.  This 
purchase  consolidated  the  hotel  pre¬ 
mises,  properties  and  fixtures,  in 
one  ownership,  and  allowed  the 
turning  o5-er  of  the  organization  to 
the  new  owners. 


to  $1.05  a  common, 
comparing  with  $1,023,215.  equal  to 
$1.40  a  share  for  the  nine  months 
ended  June  30,  1941. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested  In 
and  able  to  bay  Investment  securi- 
ttea. 
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I  tivp  chararliTistic.  How  useful  such  s  niixlure  will  j 
,  be  in  the  job  to  rrsnin  a  position  of  power  in  f^an-  ; 
I  ada  will  remain  to  be  seen.  ! 

'I'here  is  even  more  of  a  uiiandary  ai>parent  in  i 
Pubi'sheJ  E>,Ty  rria..y_,t  fiuslra'ed  impatience  wbieb  sccTiis  to  have  j 


file  f tniutital  €im9 
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France  1940 — Russia  1942 


By  DR.  OTTO  STRASSER 


25  YEARS  AGO 

rro.n  th,  FUee  of  The  Flnenelel  Timet 


R.  EMMET  COX  • 
J.  W.  TYSON  -  - 
A.  R.  W.  YOUNG  - 


William  McMaster,  one  of  ths 
,  ,  ,  ,  ,  .  best,  known  cap  talists  of  the  Domi' 

Hitlers  great  offensive  in  South  ,\orth,  the  Germans  advanced  against  ge.ef  or.s  for  the  qu  ckening  of  the.r  i  e  ected  a  director  of 

the  Royal  Trust  Company.  Mr. 
McMasier  is  a  director  of  the  Bank 


prompled  tiu-  amateurs  to  meet  in  Port  Mope.  .\nv 

~  ~  ’  i  eonsei'valix  t“  s\  bo  hopes  to  make  his  wares  suffi  ,  ,,  ,  .  „  ,  .  t,  . 

f*c  tin  ia  rintp  tnp  surrounuCfi  Iffian'Bril.sli-  ^.Cior\« 

|eiently  attractive  to  out-a. tract  the  (..(..h.  must  |  .  ’  ‘  „,°'i-cu-  hs  npor'  forces  and  destroyed  all  but  ; 

Editor  Olid  Monoger  I  cease  to  he  a  con.si'rv  ati  ve.  T'be  parly  name  I  “  is  mn.'^t  c.n,  la.'.eiis  ns  '’"'^•j,hose  that  the  heroic  aetinn  of  the 

.  -  .  News  Editor;  alone  did  not  save  the  iirai'd  old  l.ihcral  iiarty  i,,  !  ^'1'’'’*  m  Northern  France  m  May  ,  gj,:,  jr  rescued  throu 

— — -  Kngl  ind.  which  could  not  tn  ike  up  i's  mind  as  to 

i  svhelhi  r  to  lieeome  more  eonseri  ati ve  than  the  Con- 


SUBSCRIPTION  PRICE;  In  Canada.  S3.00  a  year: 

$1.75  for  Si.x  months.  In  Great  Britain  S3.t)0  a 
vear  Canadian  funds.  In  the  L'nited  States  S3-3u 
a  year.  $2.00  for  six  months.  Fore.gn  Subscrip¬ 
tions,  $500  a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  '•Fintimes”;  W.  U.  Code. 

„  .  ,  ,  .  AO  ru.  '  around  upon  which  it  stand.s. 

HEAD  OFFICE,  Montreal,  LAncaster  21.38.— All  De*  i  '  ,  ,,  , 

'  so  fust  that  it  outproacesses  the  sn-ealled  progrrs 


and  June  1940.  I  gap  of  Dunkerque. 

As  it  was  then,  .so  it  is  to-day.  -  *h  •> 

!  The  identical  military  plan;  to  sep- 


of  the,  7.n  "’^/’rien  times-up  to  thei;,^  Montreal,  president  of  Canadan 
gh  the  Fi:-5t  World  War  --  a  war  wa.s  ,  director  m  many 

wnon  the  n;-mies  of  toe  rnem.y  had  '  ^jj^pr  large  business  enterprises. 


partments. 

TORONTO:  Edward  C.  ErU.  Ontario  Rapresentative. 
Busine.-s  and  Enilorial  offices;  24  King  Street, 
Vest.  7>lephone:  EL.  7204 


LONDON,  ENG.:  95  Bishopsgate,  E.  C.  2,  Davies  &.  .  mrninry  system.  In  Ibis  present  age.  ennservatism's 
Co.,  Representatives.  I  main  job.  and  tiy  no  mean.s  a  lowly  one.  in  all 


•h  been  hca'en.  Victory  was  almost 

. . . .  Similar  events  are  happening  entirely  the  re.sult  of  military  eper-  i 

scrvalives  were  or  whetbei'  to  wean  the  progressives  I  gj-ajp  j,  large  part  (if  the  npnos  tig  i  these  days  in  Southern  Russia,  ntions. 

awav  from  the  l.abour  Partv.  Invariatily  it  had  to  '  armv  from  its  main  forces  and  then  'There  the  army  is  enclosed  between  Since  the  b  rth  of  “total  war,” 

the  p"iee  for  holding  Office  during  the  last  to  destroy  this  isolated  army.  j  the  Vo  ga  and  the  Caucasus.  If.  at  victory  of  the  arm  os  a  one  is  no 

i  On  the  political  front  Berlin  ,  the  last  mo.ment  the  Central  Hus-  longer  suffleirnt.  "Toiel  Vieto;'y.” 

.speculated  on  France  being  forced  Oi®”  army  docs  not  succeed  in  mean  ng  military,  oeonomic  and 

out  of  the  war  as  a  result,  and  I  breaking  through  on  the  northern  moral  v  ctor;  have  become  a  neccs- 

hopes  now  that  this  .same  strategy  j  f'ank  of  the  wedge  in  here  the  Ger-  sdy. 

will  produce  a  sim  lar  effect  on  !  rnans  have  bui  t  tho  r  new  de.'cnsive  When  in  the  last  World  W'ar  it 

Russia.  [positions,  then  this  Russian  army  ..s  became  ev  ri''nt  that  the  mi  itary  ! 

The  miitary  operations  now  being  I  doomed  to  eiestruction.  and  economic  forces  in  both  camps;  Total  pulp  and  paper  e.xporta 

carried  out  ctiinc'de  in  almost  every  '  Perhaps  even  the  rescue  of  Dun-  held  ore  a.^othor  tlie  balance,  o;-  ^  from  the  Province  of  Quebec  to  the 

detail  with  those  in  the  spring  of  '  irerque  will  ho  repeated,  on  a  sma'lcr  at  least  wore  evened  up  in  the  i  United  States  during  1916  totalled 

1940  in  France.  'scale,  in  .sa  far  as  the  surrounded  enuise  of  the  war.  then  it  also  be-  '516.264,382.  compared  with  $11,233.- 

Just  as  in  1940  the  German  army  ,  m®.'’  e.seape  across  the  moun-  came  ev  dent  that  moral  forces  j  409  for  1915.  an  increase  of  $5,030.- 

avoided  the  strong  French  positional®'®  pa.sse.s  of  the  Caucasus  to 'would  we  gh  the  seae.s  in  the  ha'-  :  97,3.  or  44  7  p  e.  compared  with  a 

.  -  .  -  (As  a  matter  of  fact  World  ,  Sa  n  of  10  p.r.  in  the  preceding 


pay 
great  war. 

It  would  appear  Ihnf  there  is  ample  room  for  a 
real  (lonservative  parly  in  (lanada;  for  one  whieli 
neilher  leans  hack  so  far  that  it  can  not  see  the 
nor  hastens  forward 


sive  grouiis  in  the  eoiintiw. 

To  hold  ofliee  is  not  the  onl\-  end  for  wliicdi  iioli- 
tieal  parties  have  come  into  tu’ing  tinder  the  itarlia- 


The  Tretheway  Silver  Coba  t 
M  ning  Company  has  declared  a 
five  per  cent  dividend  payable  Aug¬ 
ust  .31si  to  shareholders  of  record 
August  20th.  The  disbursement 
emounis  to  $47,272  and  makes  the 
total  paid  to  date  by  that  company, 
s  nee  1906,  amount  to  $1,159,270. 


in  the  centre  and  on  the  left  wing,  I  lean,  provided  that  the  R..\  F'.  r i 
that  were  based  on  the  Maginot  j  farces  stat  oned  there  succeed  in  War  No.  t  came  to  a  sudden  end  ]  twelve  month.s. 


DevoKd  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen- 


demo(  ralie  countries,  is  to  eel  as  a  well  informed  !  Line,  and  eoncentrated  its  entire  I  keep  ng  this  line  of  retreat  open 


hroiigh  Hie  internal  collapse  of  the 


minorils'.  hr, iking  tlie  radicalism  which  seems  to  be  ;  force.s  on  the  r  ght  wing,  -so  the 
the  generation's  chief  ehnraeleristie.  A  good  and  ,  ®'f®^'<  ®® 

Ual  tn  the  stnbilihj  of  finance,  the  prosperity  of  m- 1  solid,  informed  and  w  ist  conservative  opposition  ithestrong'y  fortified  pos  tion  around 

would  seem  fo  he  emii)eiit|,\-  more  desirahle,  both  :  Moscow,  also  the  position  on  the 
here  and  in  the  United  .Stales,  where  a  similar  situ-  ]  l<'ft  'ving  that  is  well  protected  by 
alion  exists,  than  a  Conserve^ ve  government  part\  '  ®®l®ral  ob.struct  nns.  and  has  eon- 
,  .  .  ,  ,  r  u  1  1  ff  i.i  -1  i  eentrated  all  its  forces  on  the  right 

w  hich  for  the  sake  of  holding  office  seultles  Us  |  ^  relatively  narrow  at- 

old  eonee|)!s  in  a  forlorn  hope  that  its  defalcation  j  larking  front  of  about  two  hundred 
would  onlv  be  noticed  h\  its  former  enemies  and  '  and  fifty  miles. 


Subslani iaily  increased  earningg 
brought  about  a  notab'e  transfor- 


dustry  and  the  development  of  our  resources. 
.MO.NTREAL.  FRIDAY.  A  LG  I  .ST  14,  1942 

The  C.C.F/s  War-Time  Appeal 

THE  growing  strength  of  the  C.L.F,  parly  may 
be  taken  as  reflecting  the  polilical  conditions  of  the 
times.  Wars  definitely  <  v.  ate  economic  disturb- 


not  liv  its  former  friends. 

It  would  be  well  if  both  the  iirofessional  a 


A  co\er  strategic  move  of  the  Central  Powers.' 

Russians  can  even  now  a\crt  this  Of  the  pregent  war  a'l  this  can 

disaster.  If  Timeschenko  .succeeds  he  maintained  to  an  even  greater  |  malion  in  the  financ  al  position  of 

in  bringing  the  beaten  Southern  degree.  The  A.xis  camp  is  far  more  j  the  American  Cyanamid  Company 

army  to  a  stand,  and  if  Stalin  can  powerful  economieally  than  in  the  during  the  year  ending  June  30, 

throw  the  enormous  masses  of  his  lest  war,  O'v  ing  to  Germany's  con-  [  1917.  For  that  period  the  net  pro- 

Central  arm.v.  (at  least  twice  the  quests  in  Europe  and  Japan's  in  I  fits  of  the  company,  according  to 
number  of  the  Germans*  quickly  East  -Asa.  On  the  other  hand  theiilie  annual  report  .just  issued  to 
enough  into  an  offensive  againrt  I  have  become  a  far  greater  |  si.archoiders,  totalled  $538,643,  com- 

the  German  wedge,  then  the  daring  ‘  mi'ilary  power  than  they  were  in  '  pared  with  $58,583  two  years  ago, 
venture  of  the  Germans  could  be  the  laat  war.  thanks  to  long  years  of  !  an  inereaso  of  .$580,065  and  equal  to 

i  The  further  e.xeeution  of  these  i  turned  into  a  disastrous  defeat.  Russian  rearmament  and  the  enorm-  over  8  p.c.  on  the  preferred  stock. 

I  ■  operations  follows  the  pattern  of  '  That  is  the  only  po.csibi'ity  of  ;  ous  rievrlopmenl  of  America's  war  I  _ 

the  attack  on  France  so  c'osely  that  !  having  the  s  tuation  in  Russ  a.  '  machinery.  |  shareholders  of  the  common 


slock  of  Canadian  Exp'osives  ha\e 


,  . . .  . . .  . .  .  Russ'a.  '  machiner.v. 

I  amateur  lodcrship  nf  (.an:  (la's  (.onscrva'.ii  e  Part\  :f,pp  jugtjfjpfj  in  surmising  that  '  Whereas  the  call  for  a  "second  The  realisation  of  Hies?  facts  in- 

ances  which  can  he  capitalized  by  oii|)orluni.st  poll-  xvould  realize  that  for  maii>-  xei'rs  to  come  the  party  both  plans  have  the  same  origin.  front  in  Europe"  cannot  infiuence  duces  m.any  econom  sis  and  politi-  '  j-pppived  a  cash  dividend  of  '’00  pc 

tical  Jeaders.  while  rising  taxes,  which  are  inevi-  ,,p  j,|,|3p,i  by  the  slatenmnis  made  at  these  two  ;  4-  ❖  events  in  the  sligliiest  degree,  even  .clans  to  pronhrsy  that  the  war  may  ]  payable  to  stockholders  of 

After  the  break-through  on  the  f  such  an  improvised  .action  were  last  five,  eight,  even  ten  years  record  J 


table  result,  and  the  attendant  lowering  of  the  stan-  |  nieplings. 
rlard  of  living,  rreale  opportunities  for  appeals  to  i 
the  disrontcr.lcd  and  the  disgruntled.  It  is  a  lime  I 
when  politierd  fortunes  m.ay  quickly  change — when  ; 
weak  parlic.s  may  gain  .s'rengih  and  new  parties  ' 
spring  up. 

In  romparalivcly  rreert  l  ines,  politically  s|)cak- | 
ing.  provincial  elections  have  been  attended  by  .o  , 
number  of  u|thcaval.s  when  di.sconteni,  under  cron-  i 
omic  conditions  similar  to  those  created  by  war. 
have  resuRf'd  in  new  parties  getting  into  power  to 


.4si  Others  See  I  s 

A  NKWFitLNni.A.NP  riader  of  Thr  Financial 
Times  in  renewing  his  subscription,  writes: 

"We  tike  (town  here  t  i  krei)  fully  informed 
ahoul  x'oiir  great  nalii.n.  for  in  imin.v  ways, 
de.Apite  \our  p:irn(diiali‘.m.  >ou  have  the  germs 
of  grealness.  bill  we  prelcr,  nevertheless.  Can¬ 
ada  in  simdl  doses  and  at  intervals." 

If  is  iirolialile  lhal.  in  Ihi 


.  J  A-i  ,  .u  -  T  ,  I  uune  30.  The  common  sharcj 

;  Mas.s  most  mditary  erities  expected  POi-'We.  A  I  expei-.s  agree  that  ,  ongrr.  I. is  m.ay  he  true  from  a  pf  ,|,p  pompanv  are  verv  c'oselv 
!  the  Germans  to  continue  their  such  operation.s  would  call  for  .at  purely  militarv  and  econom  e  point  |  ...ij  ...iti,  4  ho' .,,,  ..-ntiniA 

march  to  the  South  But  the  Pan-  !  leas,  9  to  12  months  of  careful  pre-  :  of  view.  |  Sos  w  hici?havr^^^^^^^  the  r  wav 

zer  div  sions  suddenly  swung  around  paration.  But  a?  .soon  as  you  consider  the  ;  york  The  head  off'ce  of 

'  to  the  West,  almost  at  a  righil  ;  One  wou'd  be  w  .sp  fo  reckon  w.ith  moral  factor  it  s  enlireiy  wrong  i  (he  Company  is  in  Montreal  but  it 
i  angle,  and  drove  a  huge  wedge  be-  the  success  of  the  German  plans.  I  To  undprline  th  s  assertion,  let  us  |  jg  g  ^g^p  occasion  on  which  the 
i  tween  the  Be'gian-British-French  .  even  if  only  to  be  all  the  more  Make  as  an  examp'e  the  .sequence  j  /pcpives  aUention  from  the 

,  army  in  the  North  and  the  main  ;  agreeably  surprised  should  Ih-’j  fai'.  of  events  in  F'rance  in  June  l.,40: 

I  French  army  in  the  South,  and  j  Wheilier  the  political  repercus-  '  After  the  destruction  of  the  Bci- 


the  surprise  of  the  rnuntrx  nf  large,  the  eleclfxrs  element  of  jealously  l(^w;ir(ls  the  Idg  .success- 

concerned  and  even  the  leaders  of  the  parties  in-  ,,  hnw-.-ver  that  the  charge  of 

vohrd  "e  refer  fo  the  election  of  the  1  nited  haim-  i  p^pp,,.b j;,iig,p  strikes  raltu'r  close  to  home,  .ns  (Iocs 
ers  candidntes  in  (Ontario  (when  Diurv  was  called  Miggysf ion  that,  (lesuife  our  main'  claims  to 

•  n  to  form  a  government',  the  election  of  farm  e,nn-  j 
didates  in  Manitoba  (when  Rraeken  was  drafted  to  ; 
form  an  .administration  t  and  the  election  of  the  i 


erowned  this  success  by  reaching  sions  will  he  what  Hifcr  i.s  spccul- .  g'an-Brit  sh-F'rcnch  armie.s,  F'rance 
the  Channel.  ating  on,  is  qu  te  another  question,  v  a.s  hy  no  meana  in  a  despercte 

This  manoeuvre  in  itself  w  as  ex-  ;  At  this  point  it  sof'ins  important  I -s  tuation.  The  greater  part  nf  th® 
neiiiral  eritieism.  there  ^  eeedingly  dangerous,  because  the  to  underline  certain  facts  that  could  '  Freneh  arm.v.  numbc"ing  mil  ions 


German  Panzer  Divisions  that  form¬ 
ed  the  wedge  were  greatly  inferior 
in  numbers  to  the  enemy  armies 
north  and  south  of  them. 

The  daring  venture  succeeded  in 
.sp  te  of  these  risks,  because  the 


;ive  the  Democracies  valuable  .eug-  ' 


(Continued  on  page 


Social  Gred't  group  in  .Mhcrla.  (when  there  was, 
littie  indic.ation  that  the  le.aders  of  the  movement  ^ 
wanted  to  tike  the  responsibility  of  governmenlt. 

Conditions  in  the  fedcr.al  political  field  are  hard¬ 
ly  parallel  lull  tlie  tactics  being  followed  hy  the  ; 
G.C.F.  leaders  are  similar  i.i  seeking  the  support  nf  i 
the  dissatisfied.  'I'lie  appeal  is  to  the  feelings  rather  j 
than  the  reason  of  the  pcoule.  The  supimrl  of  farm 
groups  is  being  sought  on  Hie  tiasis  of  greater  pros-  | 
perily  for  the  farmer — which  necessarily  involves  | 
higher  pri'ccs  for  farm  products.  The  support  of  i 
laliour  factions  is  sough!  on  the  basis  of  higher  ; 
wages.  The  conflict  of  the  economies  nf  the  silua-  j 
Con.  in  tli.at  higher  farm  pi  ices  mean  a  higher  cost  | 
of  living  and  lhal  higher  w.iges  mean  higher  prices 
for  the  things  the  farmer  has  to  buy.  is  conveniently  ! 
ignoifd.  .ANo  ignored  is  the  ine(>nsi.stene.\  of  the  ; 
talk  of  nationalization  and  soeializalion  of  urban  ' 
induslrx  and  proiiertx'.  while  the  farmer,  as  owner 
nf  his  individual  enterpri-e,  contiRiies  as  a  capital¬ 
ist. 

The  political  fortunes  of  the  G.C.F.  undouhtedl v 
ha'T  flourisiied  under  war's  unsetllement.  How¬ 
ever.  it  is  doubtful  if  an.\  moxement  xxilh  only  sec¬ 
tional  appeals  xvill  gain  s'lft'eient  strength  to  dom- 


lesp  (e  our  manx-  claims 
grealness,  we  still  fall  shut  of  real  greatness. 

Th"  root  f'f  most  of  Can, 'da's  troubles  lodax-  un-  *''’®  ®Ilicd  Armies  that  had  been 
....  I  ■'  1  ■  torn  asunder  xvere  not  ab'e  to  throw 
(louihedix  is  in  Hie  narrow  provincialism  whudi  is 


so  mueh  in  evidence  and  v  hieh  has  become  jiio- 
grcssively  xvorse  ralher  Hi  m  heller  during  the  past 
(luarter  eeniui  y.  It  i 
been  respoiisilile  in  hirgi  part  for  federal  exlra- 


a  united  force  against  the  German 
wedge,  nor  xxas  the  Southern  F'reneh 


Amazing  Travel  Stor.v 

The  extent  to  xxhich  th?  war  has 
developed  trans-,\tlant;c  air  traxe' 


Not  A  Healthy  Diversion 

I  There  had  been  a  heavy  air  raid 
j  on  London.  Our  Prime  Minister.  ?lr. 
[Churchill,  was  xvaiking  amongst  the 
■  smoking  ruins  of  some  houses  xvhen 
^especially  the  war  departments.  The;,  an  old  woman  came  up  and  greeted 
■hear  things  and  they  see  things.  They  liiim.  Fie  asked  how  she  felt  after  the 
are  convinced  that  extravagance  goes  !  night  of  horror.  She  replied:  “Well, 


,,  ,  J  ,  ,  ,  ■  •  ,  •  1  1,  .  .  J  u  ,  . '■'i'Lv  iniieh  money  could  ;the:-e's  one  thing  about  these  air 

'’’■"UV  able  to  undertake  a  strong  ,,.s  strikingly  ,llustrate(i  by  a  revcla-  has  hofoie  been  poinieV  raids,  they  do  take  your  mind  off 

liis  prnx' i n eia I i sm  xvhicdi  has  ■  eounter-offcns.xe  to  icl.exe  the  en-  tion  just  made  in  London.  I.iis  was  oiii,  a  government  which  imposci  the  war  " _ Olixer  L’ttelton 

[circled  Northern  arm.v.  ■  that  an  airplane  erexv  conssting  of  la.xation  of  the  kind  contained  in  the  i  ‘  _ _ ; 

I  In  July  1942  the  identical  man-  two  Canadians  and  fxxo  Amer  cans; 


vaganee  at  ,i  lime  xvhen  tlii-'ft  slioiild  he  the  prinr 


I  new  budget  is  under  a  stern  moral 


oeuvre  has  been  repeated.  After  [  had  crossed  the  ocean  five  lime.s  m  '  obligation  in  prartise  the  thrift  Inefficiency 

ol.jerlive  in  ,iil  min-e.ssen|i:'l  liranehes  of  the  gov-  ■  the  hreak-tnrough  had  succeeded  in  ;  nine  days  on  the  .Monirra'-Britain  „hich  that  taxation  is  going  to  force  The  nicest  indictment  of  mediae- 

the  Kursk. Charkow  area,  and  the  j  run.  F3ach  of  the  ir  ps  wa.s  made  in  on  miiiions  of  ordinary  people.  There  !  va!  inefficiency  we've  seen  for  some 

(ierman  Panzer  Div  .s.ons.  fighting  the  same  machine,  wh  eh  xvas  lully  are  at  present  no  outward  signs  tiiat  time  is  that  of  a  transport  authority 

desperately,  had  reached  the  Don,  ■  loaded  on  all  the  flights  eilh'T  with  such  a  policy  is  vviHiin  bailing  dis-  who  points  out  that  the  19  stone 

ex-eryone,--evidcnt  y  including  the  ,  freight  nr  pa.^sengers,  or  both.  —  i  ance.—Otlaxx  a  Citizen  i  piers  of  Old  London  Bridge  xvere 

Russian  High  Command  expected  '  Eklmonlon  Journal.  -  '  constnicte'.i  xvithout  engineering  ex- 

that  the  thrust  xvould  carry  them,  -  Sn;uc  Moihcr.s  nf  Dcnri  Fliers  ;  perience  adequate  for  the  enterprise 

along  the  Don  river  toward  the'  Chastened  But  Realist ic  in  Oc!nh''r  of  last  vear  a  voun"!®®  bridge  functioned  only  600 

South,  to  lift  Rostov  off  its  hinges!  ^  v,nasient,u  nui  ncan.«.iic  in  Oeiob.r  of  last  .xcai  ®  > „ears.— London  Daily  Chronicle, 

and  hr  ng  the  long  axvaitrd  attack!  It  may  he  chastening  or  hurtfu'  tn  Winnipeg  airman  was  icpOilcd  mi.^-  • 


ernmenl.  It  is  seriously  hn'iiuering  the  xviir  produe- 
lion  iirogixim  lliroiigh  tlie  |)!e;is.  (lem.inds  and  wails 
that  have  l>-  en  going  up  in  al'  quarters  for  "equi!- 
ahle"  alloliiunl  of  xxiir  prodiielion.  It  is  throwing 
out  of  gear  ihe  federal  gox  ('riimeni’s  iiriee  and  xvage 
control  maeiiinery  and  is  acting  generally  as  a  ser¬ 
ious  brake  to  our  entire  xv;  r  effort. 

Prntiahlx  more  devast.-iH ng  than  its  effects  on 
!  federal  ex;)“ii(litiires  is  fh  exlenl  to  xxhieli  tliis 
I)rnvineiali‘;m  lias  conlriliii'.ei'  lo  the  high  cost  of 
'irovi neial  and  municipal  gnvernmenl  in  the  eoun- 


t®  t®  reflect  that  '®=:  at'er  an  operational  flight.  On 

'nu7ttre“G^man  armie.s  by-pai5sed  , '®  .'«®r  ®f  "sr  r’'’;  ^7“'  t'®- 


on  the  Caucasus, 


--Acclimated 


Rostov  and  the  Caucasus  on  their  |  ®t’i®  to  take  on  and  mor- 

right,  just  as  they  had  by-prssed  |  t®)'-''  ^®''t  Russia  with  one  hand 
Chalons  and  Par'.s  on  their  left  in  'behind  his  back — ignores  the  British 


try.  Compoiilion  for  induslrie  and  for  tourist  husi-  [1940.  and  stormed  onwards  to  the  ,  Emp  re  and  the  United  States  on  hs 
ness  Is  keen,  and  often  vicious,  making  nalurallx"  for  j  Vo'ga  and  presumably  tn  Ihe  Ca~-  |  fl®®k.  5et  realistic  thinkin 


us  the  reason  for  such  a  thing:  and  '®«'!®®  frior  to  compulsory  mil 


i.'iineee.ssarv  exiiendiliires  ir  manv  directions.  The  ^  P-®®  •‘'®®-  .iu-'t  as  they  had  stormed  a 

•  on  towflrrls  the  Channel  aasts  nro  not  \^on  by  n3  f-n^Kcn  sci- 

deolhs  to  xvliieli  this  evil  thing  could  sink  its  roots,  ^  [ventures  as  concessions  to  mariial 

xvas  indicated  diii-ing  Ihe  low  of  tlie  depression  '  jn  1940  this  manoeuvre  is  fraught  pr  What  is  called  for  now  is 
xvlien  charges  were  made  -  and  largely  suli.slantiaterl  .with  even  greater  danger,  because  !  patience,  fortitude  understanding 
that  unfortunates  on  reCef  rolls  had  been  moved  I  a  li®s  «  unified  High  Com-  ;  of  realities.-Ottaxva  Journal, 

mand  and  can  move  its  arm'es  north 


ported  dead 
At  the  end  of  June,  the  mother  o' 
the  dead  airman  received  a  letter 
from  the  (draft  hoard  ordering  her 
dead  son  to  report  for  medical  exam 


service. 

Wilh 


.•^o  many 


mie  3  fedr  -d  n-rliaineiif  iPMrf.sen' in..  ■•II  rl-isses  jf''®'®  ®"<'  communilv  to  another  and  even  from  one  I  J  .u  f  .(  Z  m  s  n  I  ^ 

naie  a  ledfcii  p.iriiameiif  1  epi esen.ing  .tii  eiassc.s  i  ,  ,  ,  ,  .  .  ,  ,  ®®fi  south  of  the  German  wedge  The  Alranino'  nf 

md  all  inteiests  Ihroughou!  the  nine  provinces.  1  province  to  anotlier,  liy  th  authorities  charged  j  uniformly.  —  an  advantage  that  the  j  ....  a  ^ 

.  _  .  . . .  xvith  their  maintenance.  [allied  armies  in  France  lacked.  In'  ,  '  ii®  g®®*".''  '■0"s 


Conservalives  I'nder  Tu<»  StanHartU 

IT  I.S  an  unforluna'p  .sign  of  the  lime.s  lliat  Ixvo 
policy  meetings  of  Ihe  (ionservative  I'arly  lo  tie 


HiUoi'i.-Jm 

of  Ihe  .starved 

The  most  tragic  fruit  of  this  xveed  of  provincial-  vain  the  attempt  xvas  made  at  <>1®  ■  nf '’wr77ti'ttrr  l'!7 

isni  IS.  however,  its  effeer  upon  our  nntioiKiI  eon-  •  moment  to  rectify  this  : 


ppopie  engaged  in  government  work 
of  one  kind  or  another  at  Ottawa 
surely  Ihe  li.st.s  could  he  checked  so 
that  bereaved  mothers  would  not  be 
receiving  noiiees  telling  their  dead 
sons  to  report  as  eon.seript'. 

— 3\  indsor  Star 


Life  in  the  lonely  desert  country 
around  D  a  r  w  i  n,  Australia,  w  as 
summed  up  by  an  American  soldier 
on  leave  at  Melbourne.  It's  thisxxay, 
','‘®®!‘‘ I  buddy.  Wlien  you're  there  a  fexv 
utary  ^veeks  you  find  yourself  tallring  to 
yoLir.self.  After  that,  you  find  your- 
strapp.ng  young  talking  to  the  lizards.  After  an¬ 


other  coupie  of  xxeeks.  you  find  the 
lizards  talking  to  you.  Then  you  find 
yourself  listening.” — Newsweek 


I  ,•  f  .  ,  I  Siv  ng  Weygand  supreme  powers.  ,  -  .  _ 

seiotisness.  In  times  of  envi-geney  a  strong  national  |  a  t  the  le.ss  comprehensible  1  conquest  is  pormitiec! 

spirit  can  eiialile  a  couiili  v  to  ride  many  a  serious  |  that  there  are  no  signs  as  yet  of'*?  P'®®®®^ 


means  to  conquereri  people.  If  his'  Hon 


This  Consist? 

B.  Hanson  has  renealed 


in  the  Hnu.-.e  of  Commons  .Maritime  ;  had?" 


Qualifications 

'"I'ou  say  you've  never  had  any 
experience  selling  in  our  industry?" 
"That's  li.ghi." 

"What  selling  experience  have  you 


held  in  Seiilemhcr  have  been  aiinounecd  in  Ihe  | '.lorm.  We  liave  liad  outslanding  ex.amides  of  this  |  any  joint  operations  of  the  ®®®'®®  c^'^niaif  'rh^t*\s"('he”rea'  'f'undamem 
manner  rhc.scn.  The  professionals.  Ih;d  is  the  scl-  1  in  the  Ralllc  of  RrHain  and  Hie  more  recent  Bailie  Russian  army  and  the 


protests  against  expenditures  in  the| 
nations  that  are  not  W’est  and  rcfu.sal  nf  the  gnx-ernment  ! 


".None." 

"Have  'Oil  ever  .studied  advertis- 


In  consider  expenditures  for  similar  I  ing  or  .salesmanship?" 


strong  Central  army  at  this  moment 
engaged  in  creating  m  nor  diver- 


ected  leadei’s  ol  the  jiarlx,  liave  staled  tliat  they  [of  Russia.  Of  the  effects  nf  a  loss  nf  national  eons- 

x'ill  conduct  a  txxo-day  st.idy  of  "xvar  and  post-war  eiousness  on  tlie  (dlier  han't  xve  have  had  an  ®x-|Sions  around  Ka  n  n  and  Rhzev 

ample  in  th-  Haltle  of  " 


!  tal  basis  of  Hitler's  new  order.  A  ic-  pueposes  in  the  Ea.st. 

I  gime  that  can  bring  about  such  hor-  [  "He  made  reference  to  the  failure 


"No.  sir." 

"Then  why  did  you  come  in  her* 


i  rors  a.s  are  now  general  in  Greece  of  Hie  government  to  a.ssist  in  re- ^  and  ask  for  a  saierman's  job?  " 


The  Germans  pay  no  attention 
xvhaiever  to  the  Central  and  .North- 


ail'd  that  can  view  them  coidly  and  1  ®taiming  m.arshlands  on  Ihe  New 


I  cynically  is  capable  of  anyihing.  Hit-  Brun.swiek-Novn  Scotia  border. 


problems."  'lesigned  lo  fip(|  a  platform  xxhich  can  ;  ample  in  tii"  liaitie  01  l•rill1(•(' 

compete  in  xole  gathering  propensities  xvilh  the  ■  t  he  governmeiH  at  01ta".'a  has  tieen  severely  eri-  „  

more  voeid  an<l  ritdieid  groups  iioxx  .seeking  jiopu-  tieized  in  nemv  directions  for  its  failure  to  puhli-  1  ®>'®  arm.es,  hut  are  w  thout  |  |.,gf  pj^gj  gg^jg^  raised 

lar  following.  }  eize  properl  v  Hie  xv,.,'  effi-d  of  the  eounrly.  'rheso  |  ‘X.?  fn”  '-'lull'd  ^^v®  ourselves  xve  Black. 

'the  ainal(  Ill's,  tlial  is  th'.'se  xvho  liave  no  official  ,  erities  seem  In  have  forgoHen  that  there  have  been 
posts  xxilhin  Hie  partx  and  xvho  lo  a  ecrlain  extent  [some  features  of  our  x\:ii'  eff(  rl  that  we  xvould  not 

are  not  quil?  satisfied  with  tt'C  iiarty's  Icadershij),  j  care  tn  have  putilieized  — all  of  whieli  arise  from 

xvill  meet  for  a  fexv  days  lo  study  tciitalive  conscr-  |  Ihis  besetting  national,  nr  un-nalinnal.  xveakness  of 

vativc  planks  xvhieli  are  fra.nkly  said  lo  have  as  j  ours, 
their  raison  d'etre  a  desire  to  offset  the  inroads 


"I've  got  a  brand  new  set  of  urec.' 
“Wfiy  didn't  you  say  so  in  the  first 


ler  is  a  dreadful  exponent  of  inter-  '  This  question  had  previously  been|p'acc?  When  do  you  want  to  start? 


line  betvxeon  Orel  and  'Voronesch 
n  anticipation  of  the  expected  coun¬ 
ter  offensive  of  the  Russian  Cen¬ 
tral  army,  —  exactly  as  they  res¬ 
tricted  their  activities  in  1940  to 
building  a  defense  pos  tion  on  the 
Aisne  aga  nst  the 


parliament  b;'  Percy  C 
member  tor  Cumberland,  in 
wliose  constituency  much  of  tliese 
marsh-lands  lies.  The  Minister  of 
.Agriculture  stated  “an  expenditure 
of  $1,000,000  had  been  proposed  (for 
this  purpose'  and  had  been  reject- 
Nobody  who  is  not  blind  can  deny  ed  by  the  Treasury  Board" 


must  hale  Hitler  and  ail  his  work, 

— Fort  M'illiam  Times- Journal 


Bandless  Circus 

John  R  ng'.ing  Norlli  pi'cslden'  ef 
the  Ringiing  Bros,  circus,  announr^^ 
that  the  “big  show''  has  given  up 
main  French  that  there  is  an  absence  of  an  appro-  !  the  gi'ound  that  it  was  a  “provincial"  jail  thought  of  reinstating  its  foriy. 


Government  Must  Save 


How  would  M'est  Texas  suit  you?"— 
Log  Book. 


armies  numbering  over  three  mil-  ;  priate  mood  of  economy  in  much  of  imaHcr. 


Curf  Comment's  on  Current  Events 


What  must  annoy  the  Sccialists  is  that  the  ll.slcv 


made  in  recent  monllvs  hx  the  C.C.l-'.  and  other 
groups  xvho  garner  hay  xvtiite  Ihe  I-iberal  Parly  ' 
garners  criticism.  ! 

Neither  of  tlie  Ixvo  meetings  can  be  called  a  ga-  ' 
thcring  desi.gncd  lo  find  out  what  the  rank  and  file  |  budget  provides  socialism  in  practical  intent  and 
of  the  partv  may  think.  Neither  of  the  Ixvo  gather-  purimse  —  inil  e.nlls  it  I.ili.Ti'lism. 
ings  can  do  any  real  goo(i.  either  lo  the  Conserv.i  I  4^  ¥  ¥ 

itve  Party  o'-  to  the  eounlrx.  It  is  perhaps  unfor-  [  The  danger  nf  so  mueh  discussion  about  what  xve 
tunale  that  in  Canada  xve  do  not  follow  tlie  system  j  ®®®  8oi®K  to  do  after  the  xvar  is  that  loo  many  arc 
of  Primaries  xx  hich  in  Ihe  I  nited  .Stales  go  a  long  |  assuming  Hv  vielnry  is  ali  '.'ady  assured.  Complae- 
xvay  loxvards  acquainting  'he  candidate  xvith  thei®®®.''  ca®  i'ceome  a  serious  menace  lo  the  .Allied 


lion  men.  Then,  they  hurled  them-  ;  the  spending  now  going  on.  Ottaxxa 
I  selve.s  xvith  feroe'ous  energy  against  i  people  have  special  reason  for  feel- 
the  beaten  al'ied  army.  Attacking  j  ing  that  wastefulness  is  piaclised  in 
from  ail  s  des,  South  Ea.st  and  Isome  of  the  departments,  and  more 


on?  musicians  and  xvill  depend  he.e- 


But  why  “provincial”  in  the  Mari-  after  on  canned  music  an-d  its  eal- 
times  xx  hen  F'ederal  pxpen(4itu''es  for  I  hope.  The  circus  bands  in  the  “b;» 
simi'ar  puroo.ses  are  marie  in  the  Ment”  and  Ihe  side-sho'v  were  ca'ied 


We.'t  ? —  Halifax  Herald 


parly’s  adlicrcnis  and  vice  versa. 

M’hcn  a  numlier  of  G.O.P.  senators  and  House 
members  travel  to  Winnipeg  to  study — and  presum¬ 
ably  report  ujion  —  their  war  and  post-war  (lolieies, 
there  is  more  than  a  slight  danger  that  all  that  the 


out  on  strike  by  the  American  Fed¬ 
eration  of  .Musicians  when  the  circus 
management  refused  a  $2.50  weekly 
pay  increase  after  their  old  contract 
expired. 

Members  of  the  band,  headed  by 
veteran  Merle  Evan'-,  said  they  ve  a 
“perfecHy  salisfisd”  with  the  old 
scp'e  of  .$47.50,  but  xvere  forced  to 
u  t  by  Hie  union.  North  indie:  t"1 
thai  .s'nte  the  xvalkout  proved  the 


The  local  market  has  had  so  little  suit  it  has  not  been  necessary  lo  anxious  that  the  propos-ed  new 
fo  cheer  about  that  even  a  mild  make  the  taxes  there  as  heavy  as  mines  should  be  developed  as  quick-  could  "et  aion^' xxTthout  th“ 

movement  in  Brazilian  '  they  have  been  placed  on  Canadian  ly  as  possible  owing  to  the  I'api-d  ■  niusie'an-'.  thc°sliow  vxdll  '^o  through 

SION'.S  OF"  Traction  was  enough  to  '  companies.  changes  that  have  occurred  in  ore 

REA'H'AL  arouse  more  than  usual!  'supplies  to  Great  Britain  from  var- 

interest  along  the  Street.  [  Market  interests  have  been  keep-  ious  European  countries. 

■And  how  manv  iicople  l^®®  niany  years  Brazilian  xvas  a  ing  a  close  eye  on  the  developments;  - 

^  I  ,  ,  •  ,  ,  .  .  I,  1  I  I  ,  ih  I  .f  .  '-I-  ...  >>  great  favourite  on  the  local  market,  j  in  connection  with  An  improvement  in  the  liquor 

parly. s  friends  may  hear  is  a  hatf-hakod,  eompro-  a®  i(m(ml)ii  .uixlhmg  that  l.ilkatixc  lomm.x  ,  gj^,j  ^  Canadian  [  NEW  GROUP  IN  Steep  Rock.  Thisstocks,  particularly  Distilicr.s  Sea- 

had  to  say  ?  I  investors  made  a  good  deal  of  money  ;  STEEP  ROCK  company  is  re-  ■  gram  and  H  i  r  a  m 


cause. 

¥  ¥  ¥ 

During  Ih'’  iiarliamcntary  session  recently  con¬ 
cluded  T.  I,.  Chui'cli.  'I'or'jiito's  vcriiose  nicmlicr.  j 
xxas  on  his  tcct  216  time 


niising  coiidrnsation  of  all  the  good  iilans  and  in¬ 
tentions  that  have  ever  tiei.  >1  found  desirahle  lix 
Conservatives,  I.iherals  and  other  groups,  't  hey  can 
not  possibtv  obtain  a  cleiirciit  oiiiiiion  from  Hie 
party's  leaderstii|)  on  tliei.c  luohlems.  I'irslly  lie- 
rausc  Ixxo  d.'  xs  are  ridieulously  slioit  and  can  not 
produce  anytliing  hut  a  (loliHeal  statement  of 
doubtful  praelieal  value  •ind  secondly  no  political 
party  of  whatever  color  xvould  dare  lo  come  out 
xvilh  anything  but  honeysuekle  vines  and  rosy  pro¬ 
mises  and  hope  to  hold,  let  alone  regain,  Ihe  con¬ 
fidence  of  a  vast  mass  of  slightly  disgruntled  and 
very  critical  voters,  xvho  for  years  noxv  have  tieen 
fed  on  post-xvar  promises. 

.Since  it  is  obvious  that  the  Grand  Old  Parly  is 
dissatisfied  xvilh  its  present  role  as  ineffective  op¬ 
position,  any  .statement  that  tlie  iiarly  heads  xvill 
make  must  be  designed  both  to  hold  the  man  xvhose 
mind  is  by  nnturr  tory  and  fo  attract  the  one  xvhose 
mind  is  open.  Jt  is  quite  po.s.sible  therefore  lhal  the 
result  of  th-  professional  meeting  in  Winnipeg  xv 


in  it  there  xvere  thousands  xvho  in- 


Ihe  present  season — and  possibly  all 
future  seasons — without  musicians. 

— .Motion  Picture  Daily 

Wrong  Bucket,  Right  Spirit 

A  farmer  xvent  into  a  bank  during 


-  w  . .  ,  garded  as  having  HELP  FOR  Walker,  followed  |  g  northern  “Warship  Week"  and 

Some  on-  lias  discovered  H’at  tlie  stone  |)iers  of  A®*!®'!  Hicir  money  at  high  levels  one  of  the  largest  ore  bodies  ever  j  DISTILLERIES  reports  of  an  im- |  a.sked  if  thev  were  taking  monev 
Id  1  ondoii  Hrid-e  were  .■(.nsiriieie.l  •  xviihn.it  en  almost  out  of  ■  opened  Up  in  Canada.  Since  the  un- ,  provem  e  11 1  in  the  ; -for  this  ’ere  xvarship,"  because  he 

.  ‘  '  t®  'tin'*  ‘  sight.  Recently  the  demand  for  the  |  timely  i  a.ssing  of  Jos.  Errington,  xxlio  [  general  market  situation.  This  ap-!had  a  bucketful  in  the  car.  To  the 

neeriiig  -xperience  adc'iuale  for  Ihe  enterprise."  !  stock,  following  a  dividend  declara- I  discovered  the  properly,  government  I  plies  particularly  to  the  market  i®  !  astonishment  of  the  cashier  he 


AVhich  Iirohahly  started  that  one  about  l.oiidoii  i  tion,  was  sufficient  to  carry  it  up  to  [  interest  have  been  anxious  that  dc-jthe  United  Slates,  xxhere  the  com- 
hridge  fallin 

ve-ii's  led  Since 

■  '  ■  I  for  the  slock  xvas  in  1941,  xvhen  it 

^  ^  ^  [.sold  at  314.  In  1942  it  has  come  from 

1  Ik'I'c  xvas  naive  liumour.  uiieonseious  perliaps,  around  6‘-j  lo  11.  so  that  it  is  not  far 
in  Ihe  dispaleh  which  said  lhal  Gandhi’s  counsel-  7*’“^  doubling  its  price.  .A  great  [though  .some  preliminary  arrange- |  eharacH’r  of  ihcir  hiciKt.s.  at  lea.st 

niany  investors  are  reported  to  be  ;  mcnf  might  be  worked  out  xvith  ;  for  the  time  being,  T  his  development 

them.  Latterly,  hoxvever,  conditions  j  has  been  worked  out,  and  it  is  noxv 


doxvn  Still  if  funelioiied  .some  f,(i0  !  IL  'vhieh  is  the  highest  level  reach-  velopment  xvork  should  he  carried  [  panics  sell  such  a  large  proportion  of 

'  '  ’  j  ed  since  May  19;i9.  The  all-time  low  j  forwai-d  on  the  property.  F'or  a  long  j  tlieir  total  product.  F'or  a  time  there 

time  negotiations  xvere  under  xvay  i  were  fears  on  the  part  of  the  manu- 

xvith  a  prominent  Cleveland  syndi- !  facturers  of  blended  whisky  that 

cate,  and  for  a  lime  it  looked  asithey  might  be  obliged  to  change  the 


astonishment  of  the  cashier  he 
brought  in  a  bucket,  full  of  notes 
and  silver,  meantime  announcing: 
"There’s  five  thousand  pund  there." 
The  hank  staff  got  to  work  sorting 
and  counting  the  money,  but  afts- 
carcful  check  they  coulft  make  only 
a  total  of  £4.500.  The  farmer  xvas  ob. 
viously  puzzled,  and  deelared  that  he 
could  not  understand  it,  as  he  and 
‘‘the  missis"  had  counted  the  money 
only  the  night  before.  He  said,  how¬ 
ever,  that  his  xvife  xvas  shopping  in 
the  tovxn,  and  he  xvould  go  and 
find  her.  He  presently  returned  with 
his  wife,  who  at  once  solved  the 
problem.  "Nay,"  she  declared  prompt- 

, -  .  .  _  I  ly.  “tha's  brought  f  wrong  bucket." 

.  ■  I  com, panics  xvhose  operations  are  con-  'and  there  is  exery  indication  that  a  indicate  that  the  sales  of  popular  —Midland  Venture 

age  ol  Ixxo  and  one  half  to  three  xxorkers  in  the  [  ducted  in  Canada.  Of  course  the  com-  |  plan  xvill  be  xvorked  out  xvhich  xxdll  [brands  continue  to  show  substantial  j 

plants  and  f.aetories  turning  out  the  material  that  pany  xx-ould  be  subject  to  the  ta.xes  enable  this  new  group,  together  with  [  gains,  notxx-ithstanding  the  higher  ;  ^ 

■  I  D— u...  i  r-,  „  =.4  i » „  ..-oro  .ho'ov,-ica  HiKioc  r.,y  =11  ...hicUlisc  Financial  TlnxM  la  publiahad  at 


lois  had  adxised  against  .a  f;ist  unto  death  I'®' i  buying  the  stock  with  a  view  of  aver- 
eause  of  “his  slate  of  hc'ittli.”  Gandhi’s  hunger  aging  to  some  extent  on  their  tola! 
strikes  should  xxin  him  highest  rank  amongst  In-  holdings.  It  is  also  pointed  out  that 
dia’s  fakirs.  Brazilian  occupies  a  very  favourable 

tax  position.  Under  existing  laws  its 
*  *  *  earnings,  being  obtained  from  oper- 

Ndt  onl.v  would  tlie  .St.  I.'txvrenee  Ax'aterxvay  re- ' ations  conducted  outside  Canada,  are 
quire  fen  thousand  xxorkof'  nn  Ihe  jot)  but  it  is  ^  ®ol  subject  to  the  same  income  and  a  Canadian  group.  According  to  re-  I  haxe  been  granted  permission  fo 
esiinialcd  that  there  would  he.  in  addition,  an  aver-  7''®®^  ‘'’■s  ®ou®*®y  as  [  ports  rapid  progress  has  been  made,  i  raise  whisky  prices.  Recent  reports 


made  it  impossible  for  the  Canadian  [planned  to  u.sewhat  are  called  “high- 
group  lo  continue  the  negotiations.  |  wines,"  which  i.s  raw  whisky  of  not 
As  soon,  how  ever,  as  they  xx'ere  ;  as  high  a  proof  as  straight  alcohol, 
called  off  another  Cleveland  syndi- ;  Thi.^  substitute  requires  purification, 
cate,  (hat  is  largely  interested  in  ore  'making  it  con.'^iderably  more  costly, 
movement,  started  negotiations  with 'As  a  result,  though,  the  distilleries 


be  somexvhat  of  a  niixfurp  of  eon.servali,sni.  pro- '  xvould  be  i  xquired  to  build  .and  equip  the  project.  '®  Brazil,  but  so  far  the  war  |  Canadian  inteiests  xvho  xxere  in  the  ,  e.xcise  duties  on  all  xvhiskies.  The  i  Montreal  bv  t 

gr^ssive  liberalism  and  enough  Empire  sentiment  And  there  n  .also  the  matter  of  Ihe  raxv  materials  '  the  South  American  coun- ,  mine  from  the  start,  to  continue  with  more  important  distillery  stocks  on  ,  Montnai  Financial  Timn  Pubuau; 

4.  #  J  4  ...  ...  Miai.ii  I.I  Iiir  laxx  iiiaieridis  jj..^  has  not  been  anything  as  inten-  ,  a  big  plan  of  development.  Boththe  recent  advance  held  prices  close,  romn.inv  t  imurd  Mnnir—i 

to  retain  claim  to  the  one  fundamental  conserva- 1  that  xxould  be  involved.  .  1  sive  as  that  of  Canada,  and  as  a  re-  (Canada  and  Great  Britain  have  been  to  the  high  lexeis  of  the  year.  i  x.  e.  Thomas. 
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HINTS  TO  INVESTORS 


INQUIRIES  from  subscribers 
rcgnrd  to  their 
ments  and  problem  are  invited. 
.i/rwers  are  based  upon  in/or- 
wation  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  c.rercise  of  care  in  securing 
.such  information.  THE  FINAN- 
CI.AL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the  im- 
trr  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  alt 
inquiries. 


Mtwre  Corp.  | 

tt  kns  been  recommended  to  me 
tho.t  I  should  purchase  Moore  Corp.  \ 
common,  at  present  price  of  around  \ 
t'fO  a  share.  Would  you.  consider  this  I 
a  good  business  man's  investment f —  , 

*'S.  Winnipeg.  ' 

Moore  Corp.  and  its  subsidiaries 
have  been  active  partly  as  result  of  ! 

"’ar  stimulus  to  their  husine.vs.  Much  ! 

Of  operating  activity  ha.s  been  cen-  ! 
tered  on  production  of  products  re-  i 
quired  for  war  and  essential  civilian  ; 
purposes.  Multiple  copy  forms  have  ’ 
been  supplied  in  large  volume  for 
the  armed  services,  government  : 
agencies,  industries,  transportation 
and  other  users.  As  result  of  record 
volume  of  business  last  year,  com¬ 
pany  was  able  to  report  earnings  of 
53.73  a  common  share,  after  pre-  ^ 
ferred  diviaends.  despite  substantial  ‘ I’-imour  Porcupine,  Hallnor, 
deductions  including  a  special  write-  :  Aunor,  and  La  India.  Revenues  from 
off  of  $450,000  for  post-war  a.djust-  lbe.se,  by  reason  of  condi¬ 

ment  reserve.  Working  capital  was  j mining  industry,  al- 
over  $S'i  millions.  |  ready  are  declining  and  probably  will 

(iood  demand  for  company’  prod-  ‘  decline  still  further  in  near  future, 
nets  has  continued,  but  \\  bother  re-  '  Looking  at  the  othei-  side  of  the 
cent  level  of  earnings  can  be  main-  j  Pictufc,  there  are  reasons  why  your 
fained  is  problematic  in  view  of  in-  purchases  of  additional 

creased  la.\es.  lightening  rcsi rictions  ^  shares  appear  well  worthy 

on  supplies,  likelihood  of  ebbing  in  consideration  at  this  time,  for 
sales  fro.m  recent  peak.  earnings  of  company 

Regular  dividend  rate  on  the  com-  equivalent  of  .$1.04  a  share  on  out- 
mon  stock  is  $2.22  annually,  though  •‘^landing  stock,  were  only  slight  y  be- 
Jast  year  the  company  paid  $2.67 'ow  the  record  10.33  figure  of  $4.98 
a  share,  and  this  year  has  paid  an  ^  •'<hare.  Kor  first  half  of  this  \ear. 
extra  dividend  of  66'i-  cents  in  addi-  |  official  esiimate  indicated,  company 
tion  to  regular  pavments.  Indicated  actually  improved  upon  its  1011  first 
yield,  at  around  $40  price,  on  basis  operating  results,  net  earnings 
of  only  regular  dividend  rate,  is  over  afier  all  tharge.s.  including  ta.xalion, 
5  per  cent,  yield  is  over  7  per  cent  'being  equal  to  .82.19  a  share  as  com- 
on  basis  of  $2.S8L-  pav.menis  virtual-  parofi  "ith  $2.40  a  share.  Second  half 
ly  assured  for  this  .vear.  That  the  f^rnings  may  be  affected  by  reduced 
company  may  not  be  able  to  be  so  . L'om  controlled  gold  mines, 
generous  in  e.xtra  dividend  distribu-  but  it  appears  safe  to  prophesy  that 
t.ons  next  year  is  suggested  bv  pres-  '■o"'‘P3‘''-V  will  earn  the  .84  a  share 
ent  price  of  stock.  ^However',  there  dividend  on  its  .stock  with  a  fairly 
seems  good  prospects  of  at  least  re-  substantial  margin  to  spare  --  that 
gular  payments  being  continued.  ;  earnings,  a.s  a  ma.iicr  of  fact. 
From  standpoint  of  yield,  the  stock  ''*11  fall  'cry  little,  if  any,  short  of 
has  atiraclion  as  a  business  mans  those  for  1041. 


investment. 

4*  ❖ 

Imperial  Oil 

t^'ould  .you  review  briefly  for  me 
the  prcsptels  for  imperial  O'.lc,  piir- 


There  is,  of  course,  a  ready  mar¬ 
ket  for  all  the  copper  co.mpany  can 
produce,  and,  as  gold  production  is 
a  by-product  of  copper  output.  Nor- 
anda  is  not  faced  with  .same  prob¬ 
lems  as  olher  big  gold  producers.  In- 


I  loda\'.  therefore, 
himsalf  with  the  depletion  angle  if 
j  h'’  is  looking,  ns  you  are,  for  some¬ 
thing  that  will  act  as  a  '‘sweetener" 
!  to  his  other  inve.siments  in  the  all 
important  matter  of  income. 

As  your  enquiry  indicates  tliat  hul,\ 
of  ,\our  imcslments  arc  in  well  se- 
'  cured  bonds  giving  a  yield  of  fron; 
3  to  4  per  cent,  your  chief  concern 
is  whether  Noranda  can  continue  to 
earn  and  pay  ihe  .84  a  shar’e  divi¬ 
dend  on  its  stock,  for  the  duration 
at.  least.  This,  it  would  appear  from 
all  indiertions  available,  company 
i  should  be  able  to  do. 

i  >ji 

C  A.V  KORKUiN  IN\  K.STIMK.VT 

The  Canadian  Fore  gn  Invest¬ 
ment  Corp.,  Limited,  advised  the 
.'Ion: real  Slock  Exchange  that  they 
had  rerloemed  and  cance  led  a  fur¬ 
ther  38  shares  of  the  preferred 
stock,  being  part  of  a  call  sanctioned 
April  30.  1042.  The  niimher  of 
shares  still  outstanding  i.s  now  5,039. 


Iiivcslniml  Yields 


i  cutarly  v.ith  reference  to  the  com-  ^ofar  as  question  of  depletion  at  th. 
pep  sabuJy  to  ma  ntain  the  present  Horne  Mm-  --  already  referred  to 
ra.e  of  ar.idends  on  Us  stock. — "A .  _  is  concerned,  knov,  n  resources 
^ I  at  the  properly  are  such  that  this  is 

1  he  ''3f.  of  course,  has  brought  noi  pvcntuality  that  can  be  ex- 
<c.y  wide  changes  in  operating  con-  ,  ppcted  uilliin  the  next  ,3  or  even  10 
d.c.ons  of  the  big  oil  refining  com-  <  ypar.s.  Purchaser  of  N'oranda  slock 

I  loda\'.  therefore,  need  not  concern 

Uj\;ous1,\-,  retail  sales  of  gasoline 
and  oil  will  be  very  materially  re¬ 
duced  as  a  result  of  dcvelopmenis. 

On  the  other  hand,  there  is  every 
reason  to  believe  that  the  oil  refin¬ 
eries  will  be  able  to  find  a  market 
lor  all  the  products  they  can  pro¬ 
duce,  this  in  view  of  the  very  sub- 
tianlia!  and  increasing  demand  for 
oil  products  for  military  purposes 
end  other  government  uses.  What 
effects  the  change  ;n  markets  will 
have  on  margin  of  profit  is  of  course, 
another  matter  entirely.  It  should  be 
remembered  in  this  regard,  however, 
that  margin  of  profit  on  retail  dis¬ 
tribution  of  gasoline  has  been  ex- 
t"emcly  narrow  for  some  considei- 
e ale  time  now. 

Another  question  arises  in  the  mat¬ 
ter  of  crude  oil  supplies.  This  is  a 
dactor  which  may  mean  a  more  or 
less  sharp  contraction  in  sales  due 
to  reduced  production.  By  far  the 
rnajor  proportion  of  Canada's  crude 
oil  requirements  comes  from  the 
Southern  Slates,  South  America  and 
■■J'rinidad  and  there  is  a  very  serious 
threat  to  transportation  of  supplies 
Irom  these  sources  in  the  U-boat 
campaign  against  shipping  off  the 
U.S.  Atlantic  coast,  with  particular 
attention  being  given  to  oil  tankers. 

Sinkings  of  oil  tankers  as  you  are 
doubtless  aware  have  been  on  an  ex¬ 
tremely  serious  scale  in  recent 
months,  although  there  have  been 
evidences  recently  that  special  pre¬ 
cautions  in  protec'tron  of  tankers  are 
proving  successful  in  reducing  sink¬ 
ings. 

:3.\idend  prospects  on  Imperial 
Oh  siock  must  be  considered  as  be¬ 
ing  obscure.  For  the  year  1941  com¬ 
pany  reporting  nel  earnings  alter  all 
charges  over  $1,500,000  lower  than 
for  preceding  year  —  despite  an  in 
creaoe  of  $1,900,000  in  profits  before 
cepreciaiion  and  ta.xes  —  earned  its 
div.dend  requirements  with  a  mar- 
£m  of  $2,661,530.  Net  for  that  year 
V  as  equal  to  39.87  cents  a  share  or. 
the  outstanding  stock,  which  com¬ 
pared  with  dividends  paid  of  30  cents 
a  share.  Dividends  are  now  on  a  5d 
cen.  annual  basis. 

As  to  the  future,  a  factor  of  con- 
Side.aole  importance  will  be  the 
aoility  of  Inlernational  Petroieum, 
b.g  oil  subsidiary  of  Imperial  Oil,  to 
ni-  iiiain  its  current  rate  of  aiv.dend. 

Investment  income  from  holdings  in 
the  crude  oil  su'osidiary  represents 
60  p.c.  of  total  net  earnings.  D  vi- 
dends  on  International  Pete  hold¬ 
ings  provided  the  major  portion  of 
investment  income. 

❖  ❖  ❖ 

Noranda  Mines 

Looking  through  the  investment 
yield  tabic  on  your  Hiii/s  to  Invcsl- 
ois  page,  the  stock  of  Noranda 
Mines,  giving  a  return  of  over  .9  per 
cent,  catches  the  eye.  In  riew  of 
ihe  way  tt  which  this  compan.i/'e 


high  yield  hard  to  explain,  and, 
ulthough  I  already  own  some  shares, 

1  find  myself  tempted  to  buy  .some 
viore.  A  9  per  cent  return  is  par¬ 
ticularly  attractive,  in  days  such,  as 
these  wlimi  hte.  major  part  of  your 
tnvesfmciits,  in  bonds,  is  yielding  you 
from  3  to  j  per  cent  only  and  when 
taxation  is  such  that  any  addition 
to  your  income  no  matter  had  small, 
is  welcome.  Could  you  recommend 
the  purchase  of  more  Noranda  .shares 
today?  V/hat  is  the  weak  spot  —  I 
suppose  there  must  he  one  —  that 
accounts  for  the.  unusually  high 
yield.’ — '  D.  C-  8.",  Toronto. 

Principal  reason  for  the  relatively 
high  yield  on  Noranda  shares  is  the 
fact  that,  despite  its  smelling  and 
refining  operations  and  its  interest  i  Sherwin 
in  the  copper  converting  industry,  '  '"u'hen 


mentally  a  mining  organization.  Its 
chief  asset  and  greatest  source  of  re¬ 
venue  is  the  Horne  copper-gold  mine 
— and  a  mine  is.  of  course,  a  wast¬ 
ing  asset  and  source  of  income. 


tv*d  from  mining  operations  of  con-  loi—Aiked  luototion. 
trolled  companies  such  as  Waite  [  tbi — Bid  quototion. 
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1. 90 

Goodyear  Tir- 

‘ll'4b 

"59 

■'.61 

Do  in:',  extros 

5.00 

1  1  .•'9 

Hudson  So'  Mmina 

2  7  ‘  a 

2  00 

.3  "3 

Imperial  Oil 

, 

.59 

6.*^l 

Irroer.ol  Totocen 

101 

•70 

3  0.0 

Do.  in:l.  ext  os 

.57'  . 

5  '.0 

International  N  ckel 

39 

2.09 

55 

Inti,  Petroleum 

15*7 

1. 00 

".-O 

Laura  Secord 

9'  ;a 

'J  42 

Loo  ow  G'ocelenos  'A 

2  3 

1 .00 

4.V6 

Do.  loci,  extras 

'.’5 

5  05 

Montreal  Power 

2 

1.59 

7.14 

Moore  Corp. 

40' 29 

2.22 

5.4B 

Do.  incl.  extras  . 

2 

''  3'  •> 

K'ationol  B  -ewenes  ,  .  . 

233.1 

2.00 

S.42 

Notional  S‘ecl  Car  .  . 

201  , 

2.00 

6.77 

Noronda  . 

44'  , 

4.00 

9  03 

Oo'lvie  Flour  . 

tin 

1  00 

5  55 

Pag-  Horsey  . 

OOb 

5.09 

5  53 

Penmans  . 

42 

3,00 

7.14 

Quebec  Power  . 

1  *> 

1  00 

3 .33 

Royolife  . 

Ho 

1  on 

5.03 

1  St.  Lawrence  Flour 

24b 

2.09 

3,33 

j  Showinigon 

13.1., 

.00 

6  54 

Southern  Can.  Power  . 

I  Ob 

.80 

S  00 

Steel  of  Conada  .... 

62a 

3,00 

•1  <!3 

Wolkcr-G.  &  W . 

43 '.3 

4.00 

'^.24 

Weston,  Geo . 

10b 

.so 

s.co 

PREFERRED 

STOCKS 

Agnew  Surpass  . 

106' jb 

7.00 

6  57 

Assoc.  Brcwcr.es  .... 

1  lib 

7.00 

6.30 

Canada  Cement 

04' 2 

6.50 

n  57 

Can.  Northern  Power  . 

R5b 

7.00 

S.23 

Canadian  Colancse  .  . 

121 '2b 

7.00 

5  76 

Do.  incl.  extros  .  .  . 

7  60 

n.j.3 

Conadian  Cottons  .  . 

1 17a 

6.00 

5  12 

Can,  Forcion  Invest.  . 

105n 

B.OO 

7  61 

Dominion  Gloss  .  . 

152b 

7.00 

4  f,0 

Dominion  Tar  . 

90a 

5  50 

('. :  1 

Dominion  Textile  .  . 

150h 

7  00 

■t  66 

Gatineau  Power  5  pc. 

73a 

5  00 

6. '■'4 

Goodyear  Tire  . 

SOp 

2.50 

5.00 

Howard  Smith  . 

97h 

00 

Lake  of  the  Woods  .  . 

1170 

7  00 

5.9S 

McColl-Frontenac  .... 

7^h 

7.00 

3  07 

Montreal  Cottons  .... 

1  Ifib 

7  00 

6  03 

Natl.  Br?wpries  .... 

37h 

'  75 

Ogilvie  Flour  .  ... 

15"  ,b 

7  no 

4  '92 

Ottawa  Power  .  ... 

BOb 

5.00 

6  "5 

Saguenav  Power  . 

106 

5.50 

5. IS 

Sherwin-Williams 

no6 

7.00 

r  .>-0 

Southern  Can.  Power  . 

103' 

6.00 

5  79 

Steel  of  Canada  .  .  . 

fiOo 

3.00 

4  34 

Walker-G  Cr  VV, 

13146 

t  00 

5.33 

Intcrnot'l  Power 

R8 

7.00 

7.05 

BANKS 

Canadienne  Nntionole 

1  3^0 

6.0O 

■134 

Commerce  . 

1  .'’^b 

6  00 

.1 

Dominion  ... 

1500 

S  00 

5.33 

Irnpenal 

I'Ob 

0  00 

6. .^6 

Montreal 

1  3^ 

6  00 

.1 34 

Novo  Scof'o 

0  ro 

'  03 

Rovgl 

'22 

6  00 

•4.01 

Toron'0 

2250 

0.00 
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I  Foundation  Co.  Common 

What  tu  the  position  of  Foundation 
Co.  of  Canada,  Common  stock,  as  an 
I  invest meiit.  What  is  the  situation 
as  regarih  future  prospects.  — 
,  "/I.  .4.  ",  I'alifa.r. 

Foundaimn  Co,  of  Canada  com¬ 
mon  is  speculative  for  investment, 
!  even  though  current  earnings  are 
favourable,  and  the  company  has 
I  been  operating  at  full  capacity  of 
its  f.acilitics  most  of  Ihe  time  since 
the  war  started. 

I  The  company  has  four  branches 

I  in  the  construction  industry  — 
i  bui'd'ng.  engineering,  marine,  and 

engineering  and  industrial  design, 
j  Since  start  of  the  war  all  these 
dcp.arlmenls  have  been  busy,  in  fact 
! there  has  been  a  heavy  backlog  he- 
'  cause  of  need  for  erection  of  many 
war  plants  and  add  lions  to  e.xisting 
industrial  ,ilanls  to  handle  war 
business.  At  the  same  lime,  war  ac¬ 
tivities  have  slimu'ated  business  of 
,  the  marine  department. 

Th-  company  has  boon  hit  rather 
heavily  by  taxes  because  of  rc’a- 
!  vely  low  level  of  rarning.s  in  the 
1936-30  base  period.  However. 

'  earnings  lart  year  amounted  to 
'  .82.61  a  sharp,  for  preceding  eight 
’  months  they  were  $1.16  a  share. 
This  \'ear  company  has  b-en  ful'y 
engaged  in  large  construction  un- 
Idcrtaking?,  and  earnings,  despite 
‘  h  ghcr  ta.xes.  are  expected  to  ex- 
;  cecd  the  present  $1.-40  annual  div.- 
'  dend  rate. 

As  regards  pro.'?pocts.  results  next 
'  year  are  somewhat  obscure.  Higher 
.  laxc  will  he  f-Ii  for  full  12  months, 

'  n.'tead  of  only  half  a  year,  as  this 
■  year.  .Mso,  ihri-e  h.-s  recently 
been  a  tendency  to  speed  up  produc¬ 
tion  from  c.xxsting  war  p  ant  facili- 
I  ties  rather  tb.an  rdd  more,  and 
rhoitages  in  stc-l  and  other  mate- 
'<  r  al  supplies,  as  well  as  grow  ing 
shortage  in  manpower,  have  led  the 
governmcnl  to  discourage  private 
building,  except  for  purposes  direct¬ 
ly  rnneerned  with  the  '\af. 

Present  price  of  the  siock  seems 
to  have  g\en  recognition  to  future 
uncerta  ntics.  as  yi-'d  on  Ih-  stock, 
at  present  market  price,  is  over 

II  per  cent. 

4*  + 

!  (M’.R.  Perpetual  Bonds 

/  hiivr  hern  recommended  in  buy 
/  p.r.  C.P.N.  Perpchial  Debentures, 

I  ic-i.s  loj'i  ihey  were  a  ‘  first  mori- 
'  gage."  b-U  I  was  a  lUtie  bewildered 
wl'''ii  I  was  to/d  Ihe  price  was  on!’/ 
askiii,  us  tins  seems  quite  nut 
I  o/  hni  ii.ii.’i  till-  general  run  of  bonds. 

I  was  iroiidering  if  you  would  be 
able  to  gi  e  me  any  reason  for  it. — 

.  ,8.  R.  ,  Mou'ireal. 

"'he  Canadian  Pacific  Railway  4 
p.c.  Consolidated  Dcbenlure  Stock 
s  a  perp-tual  o'.jligation  authorized 
icy  Act  of  Parliament  of  the  Dom  - 
tiion  of  tianada  passed  in  1889  and 
icy  sui'sequent  acts.  By  these  Acts, 
the  Corsoliclatcd  Debenture  Slock 
made  a  first  charge  on  the  whole 
iindertakng.  property  and  effects 
of  the  company  i except  lands  re- 
I  cr:\ cd  by  way  of  subsidy  under  the 
Act  of  Incorpnraron  I  subject  lo 
,hc  payment  of  working  expenses 
of  the  rai  w  ay  as  dof  ned  by  law. 
Tlic  company  may  not  issue  Con¬ 
solidated  Debenture  Stock  to  -n 
amount,  which,  together  with  secur¬ 
ed  obligation.^  of  the  rompany  at 
such  U'.ie  outstanding,  shall  ox- 
reed  opc-ha'f  of  Ihe  company’s  pro¬ 
perty  investfoni  as  shown  by  the 
la.si  balance  sheet. 

It  is  true  that  yield  on  the  Per- 
petuals  4s  h  gher  than  yiedd  on 
Ollier  ohi. gal  ions  oi  the  rompany 
with  a  fixed  maturity  date.  For  in- 
rianee,  the  3s  of  '45  yield  to  matu- 
riiy  about  2.30  p.c..  the  4.s  of  '49 
yield  to  maturity  3.65  p.c..  the  3':s 
of  '51  yield  3.75  p.c..  while  among 
ssucs  payable  in  .New  York,  the 
i'.s  of  '46  yield  2.63  p.c..  the  5s  of 
'5  4  yield  3.85  p.c.,  the  4':S  of  '60 
Ce  d  110  p.c.  .Mso,  the  C.P.R.  4 
p.c.  pcrpctuals  yield  mere  than  s  e 
Ollier  high-grade  industrial  and  util¬ 
ity  bond.; 

Tile  rea.^on  far  the  disparity  in 
pr  ce.  and  yield  betw  een  the  Per- 
peliials  and  other  C.P.R.  issues,  lice 
iarge  y  in  the  fact  that  the  issues 
with  fixed  maturity  dates  are  re- 
lati’i  ely  shorter-term  obligations. 
Of  late,  the  C.P.R.  fi.xed  maturity 
o'ol  gat  ions  have  shown  a  tendency 
to  film  up  further.  Tli  s  has  been 
due  n  tile  fact  that  Canadian  Paci¬ 
fic  has  been  following  a  policy  of 
using  war-C. irnc.latcd  earnings  to 
retire  and  reduce  its  f  .xed  matur  ty 
bonds,  rather  than  pay  out  Ihe 
money  in  dividendr.  There  has 
'oern  plenty  of  cash  to  meet  ma- 
iurite'.  without  neress'ty  of  at- 
temniirg  new  financing  <wli'"’i 
would  b"  d  ff'eu't  under  pres-nt 


conditions'  and  in  addition  the  com¬ 
pany  has  been  retiring  other  bonds 
ahead  of  maturifix  as  many  nf  these 
are  cailab'e  before  maturity  at  a 
fi.xed  premium. 

The  Pcrpctuals.  however,  cannot 
be  called,  nor  have  they  any  ma¬ 
turity  date.  Bonds  w  ith  f  .xed  ma-  j 
turities  are  more  popular  w  ith  in-  , 
stitutional  holders  and  other  iarge 
investors,  who  prefer  shorter  term 
issues,  of  varying  maturit.es.  so  ; 
that  they  can  regulate  their  port  -  ' 
folios  so  that  money  is  assured  to  ' 
he  coming  in,  for  reinvest  font,  or  | 
as  a  measure  of  safely,  regularly  | 
each  year.  In  figuring  price  oi  I 
bonds,  also,  recognition  is  given  to  j 
maturity  date  in  figuring  "yield  to  ’ 
maturity."  or,  in  other  words,  ree-  j 
ognizing  the  fact  that  a  bond  will 
be  paid  off  at  100  p.c.  m  a  lew 
years,  or  perhaps  w.ll  he  ca'led  at. 
say,  102  p.c.,  in  the  interim.  This  ^ 


I  applies  to  all  heiuj-'.  CPR  and 

■  other  issues,  with  the  usual  fixed 
maturity  and  cailab’e  features,  w  th 
due  consideration  to  ability  nf  the 
company  to  meet  the  maturity  cw 
it  falls  due. 

i  In  the  case  of  the  Perpetuals. 

■  these  factors  do  not  govern.  Invest- 
;  ment  in  Ihe  Perpetuals  is  a  stra  ght 

;  income  proposit  on.  with  the  com-  I 
pany  under  no  obligation  to  pay  off  | 
the  debt  at  any  given  dale.  Return  ; 
to  the  investor  of  capital  invested 
is  dependent,  in  amount,  on  such 
public  demand  for  the  Perpetuals 
as  ma.v  exist  at  such  t  me  as  the 
investor  may  wish  to  sell. 

The  C.P.R.  Perpetual.s  have  an 
advantage  of  giving  safety  as  to  in¬ 
come  almost  indefinite'.v.  But  there 
is  a  slight  specu'ative  angle  as  res¬ 
pects  principal  for  a  long  holding. 
At  the  moment,  the  investing  public 
is  not  so  intcresled  in  indefinite-time  \ 
comitments.  while  the  war  i.s  on; 
which  explains  the  disparity  in 
yield  between  the  Perpetua's  and  • 
other  C.P.R.  issues.  j 

■’Perpetual"  bond  issues  are  rela-  . 
lively  rare  in  this  country,  though 
they  have  been  common  in  England  ' 
for  many  years.  | 


It’s  the  Money 

You  Don’t  Spend . , . 

That  helps  Canada  today.  And  you  can 
help  Canada  still  more  if  the  proceeds  of 
your  thrift  are  invested  for  the  duration  in 

VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 
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Branches  in  ths  principal  citias  of  Canada 


France  1940 — Russia  1942 


(Continued 

of  men.  had  never  fired  a  shot.  The 
.'laginot  Line  was  intact,  several 
hundred  thousand  British  and 
French  so'diers  had  been  r.’seued 
at  Dunkerque,  and  in  a  few  w-eks 
lime  could  be  again  fighting  on  Hie 
Reine  and  the  Lo  re,  but  morally 
France  was  finished! 

4-  4*  4" 

This  i.i  not  the  time  or  the  place 
lo  enumerate  the  reasons  for  the 
downfall  of  France.  But  noboay 
who  experienced  these  tragic  events 
at  c'ose  range  can  deny  the  asser¬ 
tion  that  France  laid  down  its  arms, 
not  because  T  had  been  conquered, 
but  because  it  did  not  wish  to  fight 
any  longer. 

When  Ihe  will  to  fight  has  been 
broken  in  a  nation,  when  a  nation 
docs  not  look  upon  war  as  a  bitter 
necessity,  then  the  m  liiary  and 
economic  situation  of  that  nation 
i.s  of  no  importance,  for  that  na¬ 
tion  has  a’ready  been  defeated. 

Here  we  .see  revealed  the  secret 
of  Hitler’s  "political  weapons.'  the 
deeper  mean  ng  of  Goebhels'  pro¬ 
paganda  the  importance  nf  Ihe  so- 
cal'ed  fifth  column.  Ihe  idealogical 
cooperation  between  sympathisers 
in  enemy  and  neutral  countrie.s,  — 
and  so  on. 

The  m  liiary  successes  of  Ihe 
(Jerman  armies  w-  a  not  only  pre¬ 
pared  by  Nazi  Propaganda.  line 
can  even  go  so  far  as  to  say  t  .at 
I  he  Cierman  High  Command  ordered 
Ilicse  armies  to  march  only  after 
Coebbcl.s  had  comp  eted  the  prc.’css 
nf  softening  up  the  victim  to  be  at¬ 
tacked. 

In  the  years  to  come  hi.storical 
research  will  determine  whether  '  ^ 
failure  of  the  German  army  in 
Central  Russ  a  and  the  success  of 
the  German  army  in  the  l.ikraine 
can  be  attributed  to  s  mi  ar  propa¬ 
gandist  ic  causes. 

At  the  same  time  we  must  be 
aware  of  the  fundamental  difference 
in  the  siluat  on  of  France  in  1040 
and  that  of  Ru.'sia  in  1042.  Every¬ 
thing  indicates  that  Russia's  power 
of  moral  resistance  i.s  far  grc.ater 
tl-.an  that  of  France  was.  and  that 
Moscow  will  no;  be  declared  "an 
open  c.l.v"  in  1042  as  was  the  case 
with  Paris  in  1040 

If  ths  is  the  c.a.se.  the  political 
repercussions  that  Hitler  counts  on 
after  the  conquest  of  the  Ukraine 
viill  not  materialize  That  means 
that  his  gains  will  be  confined  to 
a  more  advantageous  military 
situation,  and  eeonomic  improve, 
ment,  -  in  itself  both  are  impor¬ 
tant,  hut  in  no  w-ay  decisive, 

❖  4"  4> 

The  whole  question  will  be  de¬ 
rided  when  It  becomes  evident 
whether  this  partial  defeat  can 
break  Moscow's  morale.  After  tne 
disaster  of  Flanders  the  morale  of 
London  reman  ed  unohaken.  etaoinp 
London  remained  unshaken, 
although  Ihe  military  and  economic 
position  of  England  at  that  time 
was  far  more  serious  than  that  of 
France. 

Here  we  realise  the  decisive  im¬ 
portance  of  the  moral  factor  in 
•..arfare.  So  e!y  Ihe  moral  fortitude 
that  enabled  England  to  carry  on 
:n  those  tenxb  e  June  and  July 
montlis  of  1940.  made  the  victory 
in  the  great  air-battD  over  England 
poss.ble. 

Ths  reasoning  leads  to  the  im¬ 
mediate  conclus.on  that  or.  •  a 
preced  ng  victory  on  the  mora 
front  can  render  possible  the  final 
victory  of  the  Dernccracies  on  the 
military  and  economic  fronts, 
not  V  ce  versa. 

The  German  (and  Italian'  people 


from  page  6) 

must  be  brought  to  realize  that  th;s 
I  war  is  not  in  the  interest.^  of  the.r 
:  nation,  but  on'y  in  the  interests  of 
'Hitler  and  hs  Nazi  party. 

I  The  German  people  must  be  g;\en 
1  the  certainty  that  the  Democracies 
do  not  aim  at  their  destruction, 
hut  intend  to  prevent  aggressor  .  i- 
tions  from  overrunning  and  siip- 
,  pressing  any  other  nat  on.  —  be  it 
i  large  or  small. 

I  To  the  German  people  every  day 
and  e\ery  hour  Ihe  truth  must  be 
j  brought  home  that  moral  right  and 
I  power  stand  united  against  their 
:  cause  in  this  war,  and  that  they 
I  imperil  their  entire  future  ex  stence 
1  by  holding  out  on  the  side  of  the 
ruthless  agressors. 

For  years  Goebbels’  propaganda 
I  has  dinned  into  German  ears  the  lie 
j  that  "the  p'utocralic  Bolshevist  c 
:  World  Power"  aims  at  their  deslruc- 
:  tion.  He  ha.s  even  .‘?ucce''dcd  in  per¬ 
suading  a  great  part  nf  the  Ger¬ 
man  nation  that  (',ermnny's  goal  is 
.  not  only  a  "Crusade  against  bnl- 
shevism.”  but  at  tl.e  samo  t  mo  tlie 
liberation  nf  the  British  .and  Amer- 
,  ican  people  from  "Jewi.sh-Cap,tal- 
istic"  rule. 

.Anyone  listen  ng  to  the  Berlin 
Propaganda  on  the  r.adio.  directed  lo 
England  and  Ameriea,  will  agree 
that  this  is  tho  strong  line  of  the 
’  Nazis. 

I  The  German  people  must  nesh.aken 
out  of  this  strange  helmf  that  they 
are  not  only  f  gluing  for  their  very 
existence,  but  also  for  tho  liberation 
of  Ollier  rnuniries. 

I  This  false  belief  oxplair-.  the 
phenomen  of  the  subservience  of 
,  I  ho  German  army  and-  People  to 
Hitlers  rule,  in  spile  of  the  fact 
'that  the  great  major  ly  nf  the  army 
and  nation  is  oppn.-  to  th.’  anli- 
:  ro'igious.  r-uel  and  corrupt  dicta 
ship  of  the  Nazi  party. 

I  Only  when  tl  ’  faith  nf  the  wlioie 
j  German  na.ion  in  Ihe  r  ghtenusness 
:  of  their  cause  has  been  shaken  am 
dcstroxed  will  the  preparation  tor 
a  "second  front  in  Europe"  he  com¬ 
pleted. 

I  If  the  realization  of  tho.sn  tiiilhs 
xs  born  out  of  defeat  on  the  h.atll° 
fields  of  the  Ukraine,  then  the  pr  re 


"The  Einancial  Times." 

Montreal, 

Dear  .Sir: — In  the  news-columns 
of  The  Financial  T  mca  1  read  the 
fol’owing  item  wiih  more  than  the 
usual  interest:  'Flour  milling  in 
Au.'lral.a  is  proceed. r.g  at  a  low 
level,  because  of  a  lack  of  exports 
.As  a  result  of  the  war.  Ihe  geogra- 
phical  position  of  Aiisiralia  .and  the 
exigencies  nf  Ihe  shipping  situat.nn, 
the  Commonwealth's  flour  export 
business  has  'oeen  virtually  wiped 
out ..." 

This  reader  duscu-s-sed  the  above 
situation  with  a  few  oth’r  farmers 
and  students  of  the  wheat  business. 
The  eoncensu.s  was  tliat.  in  vie  v  of 
the  avowed  prinrip'es  laid  down  by 
Hie  ".AHanPe  ('liarter,"  it  would  be 
highly  desirabi’  for  these  Australian 
m.ll-whee's  to  be  kept  turning,  dur¬ 
ing  rather  than  following  Hie  strug¬ 
gle  between  the  United  Nation.^  and 
tho  common  enemy  -  to  the  end 
Hiaf.  al  Hie  far  s’dlc  of  \’... — over 
Ihe  force.s  of  tyranny  a  few  i.uilion 
barrels  of  .Auslraliai  "fiour"  would 
be  in  store,  rather  Ih.an  t'l-  t  mes 
as  many  millions  of  bu.sh’ls  of  Ihe 
"grain” 

If  we  nt'o  really  "United  Nations." 
It  i.s  difficult  lo  SCO  what  insur- 
niounta'nlo  harr  ers  sliou’d  he  m  tlie 
way  of  Hie  above  dcc.smn.  in  Hie 
gcn’ral  luinianilarian  interests  ot 
the  race?  'i'lierc  may.  of  course,  he 
certain  local  problems  involved:  hut 
on  tlie  f.acc  of  Hie  m.'itt’r,  I  suggest 
that  no  ".special  inicre.'t.s”  either 
at  Liverpool  or  fliicagn  or  Winni¬ 
peg  —  should  be  ••illowed  to  weaken 
down  tlie  ahiiily  of  Ihe  Uniied  N'a- 
'.ions’  emergency  food  roisci'vc.s  to 
savo  hundred.s  of  ilimi.sands.  perlnp.s 
millions,  of  I've  ai-ross  the  world 
during  the  po.st-wnr  voar.s. 

Speed  will  he  core  of  this  threo- 
ve.ar  Ir.affe  in  food,  whieh.  accord¬ 
ing  to  .\gr,cu'liire  .Secretary  Claude 
Wirkard,  "will  win  ih"  war  and 

that  Ihe  Democr.'icies  must  pay  will 
not  be  too  pxhorhitanf. 


I  write  th’  peace"  .According  to  th“ 
!  piTS-s.  the  ciiief  export  vv  heat  na- 
j  tions  are  "pooling"  199  m  llion  bus- 
lieis  of  their  brcadgrain.  now,  for 
;  tills  life-saving  purpose  Why  n’t 
25  million  barrels  of  flour?  I  would 
I  'ike  to  see  these  Australian  mill- 
i  wheels  put  to  work  by  the  Intern.1- 
tionnl  Wheat  Council 
I  w.  p,  D. 

;  Ca'gary.  August  6.  i012. 


To  (’all  Urcflilors’  Meelmz 
Of  Albert  Ray  Company 

'I'oronto  —  .Acting  on  behalf  of  the 
.Alberta  Bay  Co  .  Limited,  owners  of 
j  Hie  Dom.ivon  Building  at  Bay  and 
'  Alber*  street.s.  H.  P.  Green,  in  week¬ 
ly  court  at  D^goode  Hal]  was  grant¬ 
ed  an  order  authorizing  Hip  rompany 
to  call  a  meeting  under  I'.ie  Com¬ 
panies  Creditors’  Arrangement  A“. 

Cotinsei  .st.aled  to  Mr.  Jiistieo  Plax- 
ton  that  $3'l7,99n  outstanding  bonds 
;  on  the  building  became  due  on  Aiig- 
;  list  1,  1012,  and  ow  mg  to  war  con- 
dit'.on.s  the  rompany  was  unable  to 
arrange  a  pew  mortgage 

V  i«lr  .Inly  Rrtinrfion  In 
j  Rank  .‘'harr*.  ^’alunlion 

!  Ottawa  Announcement  is 

made  from  the  Department  of 
National  Revenue  that  ineome  ta.\ 
eolleriions  during  .Iii'y  totalled  .8,'i2  - 
l.'t9,772.  an  increa.se  of  .$22. 430  89, q 
,  comp.’.red  vv  th  .liii.v.  1041.  when 
i  coll’ctions  amounted  to  $20,000.8”0 
During  tile  fir.st  four  month.s  of 
1012- fiscal  year  which  .atar’ed 
.last  April  1.  inro.me  '-'x  e,a’le,-ton> 
totalled  $.399.51:1.197.  an  inrre.xs’  of 
$232.365,0.'>1  over  the  correspandmg 
'period  of  I0;i-12 

•Ml  mcome  lax  drstrirt.^  showed 
iiicrea.ses  with  Montreal  .-Isir.rf 
'ead. ng  in  tot:il  amount  eaPexe-J 
during  the  four  month.;,  w.tli  $1-18. - 
211.370.  an  inrrea;e  of  $7!, Oil. 336 
■  7'orontn.  m  second  p'a-e  rollec’ed 

'$117.6.36,632.  up  $60,026,052 


*  Mother*  India 


— thicage  Dai'y  News 


NATIONAL  WAR  LABOUR  BOARD 

GENERAL  ORDER 


The  Dominion  Bureau  of  Statistics  has  founid  that  the  cost  of  living  mdex  number 
for  July  2,  1942,  of  1 1 7.9  (adjusted  index  117)  has  risen  by  2.4  points  over  the  index 
for  October  1,  1941,  of  115.5  (adjusted  index  114.6). 

Accordingly,  pursuant  to  the  provisions  of  Section  34  (1)  of  the  Wartime  Wages 
Control  Order  P.C.  5963,  and  subject  to  the  general  provisions  of  the  Order,  the 
National  War  Labour  Board  orders  that  employers  subject  to  the  Order  who  arc 
paying  a  cost  of  living  bonus  shall  adjust  the  amount  of  such  bonus  payment,  and 
employers  who  are  not  paying  a  cost  of  living  bonus  shall  commence  the  payment 
of  such  a  bonus,  both  effective  from  the  first  payroll  period  beginning  on  or  after 
August  15,  1942,  as  follows: 


P.C.  8253  (now  (uperseded  by  P.C.  59b3): 

(i)  For  employees  to  whom  Section  48  fiii)  (■)  of  P.C.  S9A3  tppliet.  the  bonus  thnlJ  be  Increasad 
by  the  amount  of  sixty  (60c)  cents  per  week, 

Oi)  For  employees  to  whom  Section  48  (m)  fh)  of  P.C-  5963  ipphes.  >he  percesraKe  of  thei/ 
weekly  waie  rates,  paid  to  them  as  a  coat  of  living  bonus,  shall  be  increased  by  2.4  points; 

(b)  If  no  cost  of  living  bonus  it  being  paid,  the  payment  of  such  a  bonus  ihall  be  commencedi 

(i)  For  employees  to  whom  Section  48  (lu)  (a)  of  P.C.  5963  applies,  in  the  amount  of  siitr  (50c) 
eenta  per  week. 

Cii)  For  employees  to  whom  Section  48  Oii)  (b)  of  P.C.  5953  applies,  in  the  amount  of  2.47^  of 
their  weekly  wage  rates; 

(r>  Tn  no  case  shall  the  amount  of  a  cost  of  living  bonus  adjusted  as  stated  exceed  a  maximum 

per  week  to  employees  to  whom  Section  48  (m)  (a)  of  P.C.  5963  applies,  and  of  l7?o  of  their  weekly  wage 

rates  to  employees  to  whom  Section  48  (ui)  (b)  of  P.C.  5963  applies; 

(d)  (1)  d)  employees  to  whom  Section  48  (lii)  (t)  of  P.C.  .5963  applies  now  being  paid  a  cost  of 

living  bonus,  not  pursuant  to  the  provisions  of  P.C.  8253,  estahltsned  prior  to  the  effective  date 
of  that  Order,  in  an  amount  exceeding  $4.25  per  week,  the  amount  of  the  bonus  shall  remain 
unchanged, 

(i»)  For  such  employees  now  being  paid  a  ro«t  of  lixHng  bon«js  of  less  than  $4.25  per  week,  tha 
amount  of  the  bonus  shall  be  mcrcasf^  up  to  sixty  (60c)  cents  per  week,  but  in  no  case  to  excead 
a  total  weekly  bonus  of  $4.25; 

Cl)  (i)  For  employees  to  whom  Serfion  48  (iii)  0»)  of  P  C  5953  applies,  now  being  paid  a  ^oft  of 
living  bonus,  not  pursuant  to  the  provisions  of  P  C.  8253.  estabiishe'i  prior  to  the  effective  data 
of  that  Order,  in  an  amount  exceeding  177o  c'f  their  weekly  wage  rates,  the  amount  of  the  bonua 
ahall  remain  unchanged; 

(it)  For  auch  employees  now  being  paid  a  mat  living  bonus  of  less  than  17^^  of  their  weekly 
wage  rates,  the  bonus  shall  be  increased  up  to  2.4  points,  but  lo  no  case  to  exceed  a  total  weekly 
bonus  of  17%  of  their  weekly  wage  rates; 

(a)  The  adjustment  nr  pavmeat  of  a  coat  of  living  bonus  calculated  as  ordered  shall  be  to  tha  oeareal 
cent  of  any  fractional  hgxire; 

(f)  Employers  In  the  eonstruefdon  (ndus^v  sbiR  adjust  rhe  ammint  of  anv  •'f  tbing  bonus  required 
by  paragraph  (a)  of  this  order  onlv  for  employees  m  r»*jipert  of  whom  no  special  bonus  arraegement  has 
been  made  with  the  approval  of  a  Wa*^  Labo’jr  Board,  piirsuant  to  the  provision  of  the  Order  for  the  conduct 
of  the  National  Joint  Conference  Board  of  the  Construction  Industry 


Ottawa,  Ontario) 
Auguat  4,  1942. 


HUMPHREY  MITCHELL, 
Chairman,  National  War  Labour  Board 


NEW  TAX  FORMS  ! 
SHOW  EMPLOYER 
WHAT  TO  DEDUCT 


Excellent  Health  Record 
Of  A  War  Year 


From  FHe  Sioliitical  Bulletin  of  the  Meti-opoliton  Life  In&urance  Cn 


THE  UNANCIAF.  TIMES,  MONTREAL.  ALGUST  14,  1942 


r’AMFIICIAlT  Al/m  Ic-nnyiiiK  on  cxporimoiUs  with  thn ! 

h  Record  'tONrUSION  OVER 

Year  RUBBER  PROBLEM  ”  1 

IM  II  ^  IC  I7AQI7I^  Because  of  the  immensity  of  the  i 
:7ton  Life  Insurance  Co.  Hi  U.  J.  Ij  Efi  jEll/ j  P^’o^ram,  iialura  iy  somc  confusion 

I  sliould  develop.  The  farm  bloc  in-  j 

-  I  gjgjpfj  butadiene,  the  princ'pal  j 

Naming  of  Baruch  Considered  i  ingff’d  ent  in  synthetic  rubber,  j 

(niKsfrnrfivp  Slen  fn  Clarifv  be  from  grain.  In  ad-  j 

Lonsuuc  ne  Mep  10  inventors,  with  their 

Synthetic  1  rogram  'backers,  f’oeked  to  Washington 


ir.tr.nX^.1  Vi;  /••.iflo  In  rioHii.'  ^  NEVER  boforc  has  the  mortality  ,  which  has  benefitted  greatly  by  the 
inicnncd  As  Uuiac  in  ueauc-  Inrlu.nrial  policyholders  of  the  'usp  of  the  sulfa  tirugs,  introduced  in 


tions  For  lf)42  Income 
Tax  Payments 

ON  EIGHT-MONTH  BASIS 

Ottawa  —  The  National  Revenue 
Ppparement  is  issuing  tables  io  em¬ 
ployers  inslnictiiig  them  how  much 


Metropolitan  In.surance  Companv  :  1036.  The  1042  mortality  --  5. .5  per  j 
j  been  a.s  low  ai  thi.s  season  of  the,  100.000  --  is  more  than  2.3  per  cent  ' 
I  year  as  at  present.  With  a  death  rate  '  below  the  1941  figure,  and  about  half 
I  of  7.7,  the  period  .lanuary  to  June  of  what  it  was  in  1936. 

[has,  for  the  first  time,  registered  a|  -i-hp  ciealh  rate  for  the  puerperal! 
figure  definitely  below  S  per  1.000.  conJiuons.  which  lias  dcclincxl  .stead-  j 


Synthetic  Program 

-  I  with  various  plans  for  mak  ng  syn- 

HUGE  .lOB  C.NDERTAKEN  j }“;,  "t-e  'T.5 : 

.  .  .  u  I  maintaining  that  its  method  was 


■  figure  definitely  below  8  per  l.oon.  conJiuons.  which  lias  dcclincxl  .stead-  j  - 

What  is  even  more  .striking,  each  jiy  for  the  past  13  years,  established!  New  York. -— The  appointment  b> 
month  of  1942.  e.xcept  Marcli.  nas  re-  another  new  low  for  the  fir.-t  six  !  Rrcsidont  Roosevelt  of  Bernard  M 


public  was  thrown  into  a  high  state 


I  ounc.i  lo  \  i;  I  iieni  iiif  luv  I  ui  a  _  ......  ......  .... 

depnrt.mental  regulation.  They  pro- -  '.'y  "cre  established.  i  insured  m  the  Mein 

V  Id-  for  deductions  of  90  per  <ient  of .  ^  be  mformation  available  for  be  ,  ,urely  shared. 

I  he  inconi.e  tax  any  employee  should  i ind. tales  lhaj.  t  e|  ^\,iother  factor  whic 


ut-ed  in  the  Metropolitan  have  rubber  program,  the  greatest  chem-  ^  program  and  it  had 

•Ply  shared.  ,  leal  engineer  ng  job  evjr  undertaken  |  substantial  progress  before 

\nother  factor  which  has  coiUn-  hy  any  nation,  according  to  J.  H- :  all  the  charges  and  counter-charges 


In  Times  Like  These 

you  are  obliged  more  than  ever  before  to 
»  conduct  your  affairs  with  care. 

There  is  increased  nsed  for  Banking 
Services— enquire  as  to  those  which  can 
be  helpful  to  you. 

YOUR  BANKING  NEEDS  _ 

I  will  be  efficiently  served  by  jftlfftkk. 

[  the  Branches  of  this  Bank 

THROUGHOUT  CANADA  r^AT/j 

S^'  “  and  NEWFOUNDLAND, 

’■  in  the  WEST  INDIES,  NEW  NgflaS;/ 

N  YORK,  and  LONDON,  ENG, 

(.  "VOLUNTARY  SAVING  MUST  GO  ON" 


^'^'^-BANKof 

NOVA  SCOTIA 

Established  1  £32  — Over  a  Century  of  Service 


ments  on  mortgages,  -"uperannua- . ^  ^  ^  ^  ^  ^  ^  ,  plant  construction,  Ibev  bc  ieve  '  * 

Mens,  pensions  and  payments  to  ;  *•  bt  to.  the  fus  .f  .cek.^  orrhage.  c.iroiiic  nephritis,  and,  Inc  fear  became  a  realty  as  99  fX'i' ;  ,uai  jt  will  he  eomnlelerl  on  ,  >  ,  . 

trade  union.s  other  than  due.s.  He  is  ’bi.s  year,  as  compared  wi  ll  1  —  .  i„,art  disease  -  have  rpcoixi-  i  cent  of  the  world's  natural  crude  |  „heriiile  '  A"  bas  been  issued  by  the 

relieved  to  that  extent  from  the!^^®’.  A  together,  the  henlt.i  siU  ,;,tes.  so  far.  in  1942  lhani  rubber  outiiut  passed  to  the  con-  i'  ^  ^  ’  aciminist-aior  ol  oils  and  fats  \cb  cb 

l  ompulsory  saving  part  of  the  tax.  ;  nation  is  eminently  s.Ttisfaclory.  lbi^:j,^  1941.  In  fact.  I’hronic  nephritis  i  trol  of  the  Japanese.  j  “Quick  Oulpiil  .Sought  limits  manufacturers  of  shortening 

to  Ter  f  ont  Mar"in  For  Adjustments  a<^fo>TiP''-'h.meiit  is  the  more  pleas-  i  3  ,w-w  low  for  thi.s  period  '  “The  devc  opment  of  rubber  plan-  :  Since  the  program  was  .started  '  80  per  cent  of  the  quantity  pro- 

f  *'  ,  w'  aUn  ' because  our  intensified  war  ac-  year.  Oiilv  one  diseases  of .  tations  in  ttie  Western  H-mispliere  I  some  improvements  in  des  gn  have  |  ducc-d,  and  to  56  per  cent  of  the 

The  .savings  tgures  n  the  tan  t  also  |  have  been  expcried  to  yor'onary  artoric.s  -  reported  a  I  was  out  of  the  question  a.s  it  would  been  made  and  some  short-cuts  in!9Uantiiy  of  vegota-oie  oil  Uood.  dur- 

ar-  ba.se..  on  ,  per  cen  o  n  r-  produce  an  advcr.se  effeel  upon  9n-  ,^1  ,,3,3  ,].|3j.|  formeriv.  and  this  require  about  seven  vear.s  to  bring  !  mak  ng  butadiene  have  been  evolved,  i  big  the  rorresponding  months  of 

fundanle  poiM.on  of  the  tay  tn  leav^  niay  reflect  changes  in  diagno.st ic  !  , hem  into  production.  .Some  pro- }  The  result  Ls  lhal  the  program  wi'l  j  1^1. 

^  V '  Nine  New  Lous  practice  or  in  (•e;'l  ifieatinn,  rather  (tuction  could  lie  expected  from  the  ccsl  substantially  le.ss  than  the  first!  E'or  purposes  of  the  order,  .short- 

1  ’  . . . . I„. _  ,  ■ uu^  _ — yvexe.  rt/x.e,  .*1.  _  _  »s,-  _ I 


<S7  large  cilics,  with  a  death  rate  of 
12.1  per  1.000  foi'  the  first  26  weeks 
of  thi.s  year,  as  compared  wiili  12..'1 
'last  .vear.  A'togethcr.  the  health  sit¬ 
uation  is  eminently  s.atisfaclory.  This 
accomplish.meiit  is  the  more  pleas¬ 
ing  because  our  intensified  war  ac- 


renal  grouj),  tliree  -  -  cerebral  hem-  .  c'lnd  the  Nctlierlands  East  Indies, 
orrhage.  chronic  nephritis,  and  |  the  fear  became  a  real  ty  as  90  per 


the  action  was  laken  to  preserve  me-  I  existing  vacant  plant  which  ran 
tal  supplies  and  assure  a  fair  distri-  I  eonverted  for  their  purpose." 
bution  of  available  stoves.  j  i;,,,  all  exi.ding  vacant  Indus. 

d*  I  trial  buildings  wou'd,  it  is  believed. 

An  order  has  been  issued  by  the  !  in  a  con.sidcrable  saving  in 

adminisfaior  of  oils  and  fat.,  ub  eh  !  budding  n’?.leri,o|  •,  many  of  w.niclt 
limits  manufacturers  of  shortening  i'  short  supply,  and  of  labour. 


9  he  .savings  f'gures  n  the  tab  e  also  j  niight  have  been  expcried  lo 


000  long  (on.s  ever-  n-eded  annually,  j, 
"Based  on  the  experience  of  Gcr-  i 


q-lifi-p  aie  flT-ee  sets  of  tables  cov- '  Among  the  important  diseases,  no  'hnn  in  adual  ntorlahly.  ■  guayule  shrub  but  Ih  s  could  be  re-  j  estimate  of  ,¥7.30,000,000  for  Ihe  pro-  jcning  is  defined  as  a  combination  ol 

crnNovo.s' pa'd  bv  th-  da’v  by  le.ss  ih,an  nine  .'•how  m  nimiim  raiei  1  Two  other  .iiiportani  d'.sca.s'c.s  of  '  lied  upon  to  supply  on'y  a  [r  :  thou-  j  duction  of  S-OO.OOO  long  tons  ol  syn-  |  edible  animal  or  vegetable  fats  or 

th'e'wcrk'  and  bv  th- 'month-  'Em-  amon'-  llic  CompanV.s  Industrial  pel-  !  miildle  and  later  life  ■  -  cancer  and  ’.sand  ton.s  whereas  SOO.OOO  to  1.000.-  !  thetic  rubber  annually.  Some  e.stim-  |Pdrr.!e  oils  variou.sly  pioees-scd  by  hy- 

p.^vjn-  evrrv  two  w—ks  will  !  icvhoider.s  for  this  s-a.son  of  lhe;diahctcs  also  regisfere.d  .Gighlly  000  long  (on.s  wer-  n-eded  annually,  ates  p’ace  the  eo.st  at  under  , ¥500..  !  drogenal ion  or  otlierwi.ee.  Cutting 

dPuhiP  the  ("gnres'  in  Hie  weeklv  !  year.  Three  of  these  are  the  com- Mower  rat-.s  in  Ih-  fir.si  .six  rnonth.s  |  "Based  on  the  experience  of  Gcr-  000.000.  |  off  of  vegeiable  oil  supplie.s  in  the 

ta'wi-  and  tho.so  paying  semi-monlhly  i  municable  nisea.se.s  of  c'nildhood  of  the  year  than  m  1041. ’J'lic  general  1  many  and  Russha,  Washington!  The  theory  of  officials  m  Wa.eh-  Eacifie  war  zone  ha.s  brought  about 
..j  ppp'ndjy  (3l5]3s  ■  M<!rarlrt.  f-ver.  whooping  rough,  and  sit  11, -it ion  for  tiiese  disrase.s  is  not  j  turned  to  the  production  of  syn-  j  ington  as  w  ell  as  those  charged  |  need  to  con -ci-i-e  such  .supplies,  a.s 

Pj.,,,  fabio.s  ha\p  .separate  columns  diphtheria.  Another  three  are  the  '  verv  ercniiragiiig.  however,  since  I  thrlic  rubber  a.s  the  quickest  and  1  with  the  erection  and  operation  of  '  "'oIl  a.s  all  other  fal.s. 

f„,.  persons  with  no  depend- :  imporiant  respiratory  condition.- -in- .  wii  li  nn-  exception,  the  pre.scnt  .  bc.st  means  |o  obtain  an  adequate  |  plants  is  that  a  sound  program  is'  The  .supply  of  domestic  lard  ha.s 

-nt.'.,' .Single  [lersons  with  one  depend-  fluenza,  pneumonia,  and  tuberculo-  crude  rate  ;s  the  higlie.-i  on  record  supply.  J-'or  ycar.s  such  important  I  one  which  will  g  ve  the  nation  the  been  increased  as  resuil  of  augnient- 

-nt,  married  persons  with  no  ‘‘V-  sis.  Typhoid  fever,  apjiendicilis,  anl' for  cancer,  and.  with  iwo  exceptions,  companies  as  the  Standard  O  1  !  most  rubber  in  the  .shorle.at  lime'ed  hog  production,  an.l  wiiiie  thi.s 

prndpnt  and  .so  on  in  separate  ml-  puerperal  diseases  complete  Ihe  list.!  the  highest  on  record  foi-  diahelcs.  j  Company  of  Srv:  Jersey,  the  E.  I.  |  witli  Ihe  least  drain  on  vital  ma-;doesnol  ofLsci  the  reduction  in  vege- 

umns  up  to  eight  dependents.  Perhaps  the  most  significant  of  Decline  In  Olotor  .Vcidenfs  •Nemours  A-.  Co.  and  the  j  lerials.  no  maltor  what  proce.ss  is  i  table  oil  supplie.s  there  Is  more  lard 

(  over  lf)I2  Ineoiiies  ihc.se  new  lows  is  that  estahiishrxi  |  ‘  ‘  I  Dow  Chemical  c.'ompany  have  been  '  used.  ;  available  tiian  ordinarily.  1 

,  '  '  u  u  ■  f  tor  influenza  and  pneumonia.  The:  'I'he  accident  situation  Is  of  inter-  Concurrently,  an  order  ha.s  been' 

Tde  .abes  are  on  tne  oasis  ot  co\-  ponibined  rate  is  down  2.'5  per  cent '  est  this  year  because  of  the  opposing  1  |  issued  bv  G.  'c.  Bateman,  admini.s-  I 

ering  the  income  tax  on  the  entire  ,0,,  maru-nH  Hppiino  in  f.-ieiors  infiiiencinc-  it.  Incre.xsed  in-  I  '  *ratp,.  _ 


Feeds  Administrator  of  the  \  ar- 
tlrne  Prices-  ond  'Prede  Board.  F  W. 
Pr.-'.sant.  lias  i.ssucd  an  order,  ef- 
fe<-li-ve  September  .30.  wliich  stand- 
ardl/.e.s  eommcreial  mixed  fe^ds  lor 
calHe.  s-wine  and  poultry  by  pr<»- 
.scr'h'ng  a  miniminii  protein  le-/et 
and  liinils  the  number  of  brand? 
and  varieties. 

For  purpeses  of  tiie  order.  th  = 
feeds  do  not  include  calf  meal*,  or 
stariei'.s. 

4-  + 

The  Wartime  Prices  and  Tradsi 


fluenza,  pneumonia,  and  tuberculo-  crude  rate  ;s  the  higlie.-i  on  record  .supply.  J-'or  .icar.s  such  important  I  one  which  will  g  ve  the  nation  the  been  increased  a.s  ros-uil  of  augment- ,  p  .’C  Prices  and  Trac:* 

sis.  Typhoid  fever,  apjiendicilis,  an  I  '  for  cancer,  and.  with  iwo  exceptions,  companies  as  the  Standard  O  1  i  most  rubber  in  the  .shorle.si  lime.ed  hog  production,  an.l  wiiiie  this:  annoimc-'d  that  pn.i  n 

puerperal  diseases  complete  Ihe  list.!  the  highest  on  record  foi-  diahelcs.  j  Company  of  Nm.-,-  Jersey,  the  E.  I.  !  witli  the  least  drain  on  vital  ma-;doesnol  ofLsci  Hie  reduction  in  vege-  and  operators  of  inslitn- 


Perhaps  the  most  significant  of 
ihc.se  new  lows  is  that  eslahiishrsi  • 


Decline  In  Olotor  .Xccidenfs 


dll  Ponf  d.e  .Vcmoiirs  &  Co.  and  the  j  lerials.  no  maltor  what  proce.ss  is  i  table  oil  supplie.s  there  i.s  more  lard 


'  '  .  ,  for  influenza  and  pneumonia.  The:  'I'he  accident  situation  i.s  of  inter- 

The  abes  are  on  the  basis  of  co\  -  ponibined  rate  is  down  2.'5  per  cent  est  this  year  because  of  the  opposing 
ering  the  income  tax  on  the  entire  marked  decline  in  facior.s  infiucncing  it.  Incre.xsed  in- 

1942  ralenaar  year  infome  le.ss  'h-"  1  „.,03,aj;,y  fg,.  influenza  in  a  single  ;  dustrial  activity  lias  resulted  in  a 
amount  already  collected  at  the  is. 'of  course,  of  no  particular  ^  greater  number  of  occupational  fa- 

source  for  defence  ta.x  for  the  pas,  importance,  considering  the  fact  that  talities.  At  the  same  lime,  the  gov- 
pighf  months  Or  the  influenza  year.  It  is  sig-  ernmcir.'.s-  rosiriidion.s  on  ll'.e  u.-o  of 

iicsc  tables  are  l.mitEsi  to  em-  oificant,  however,  lhal  the  influenza  cars  base  reduced  the  number  of. 


Dow  Chemical  Company  have  been  '  used. 


The  Ottawa  'Blotter' 


available  tiian  ordinarily. 

Concurrently,  an  order  ha.s  been 
issued  by  G.  C.  Bateman,  admini.s- 
trator  of  non-ferrous  metals  1  pri¬ 
mary).  imposing  rcsirictions  upon 


Hons  may  resume  purclias?.s  of  tea 
and  coffee  from  reta  lers.  effecHve 
immediately. 

This  revoked  a  previous  board 
ruling,  made  ■  hen  coupon  ration¬ 
ing  of  tea  and  coffee  was  an- 


the  use  of  tinplate  containers  for  :  bounced,  that  purchases  b.v  pitblie 


rio.v-ers  but  the  department  will  ask 
them  to  post  them  on  boards  where 
the  employes  may  study  them. 

A  r  rcufar  known  as  TDl  will  be 
Is.sued  next  week  b.v  the  department 
for  emp’oyes  which  they  will  file 
with  their  e.-nployors-  before  Sept. 


mortality  this  year  is  little  more  Ilian  1  motor  vehicle  accidents 


Colonel  W.  R.  ,3IcCaffrcy  of  Ol- 


into  protective  clothing,  in- 


one  half  what  it  wa.s  at  its  previous  .  rate  for  motor  vehicle  accidoni.s  is  law  a  has  been  named  secretary  of  ,  clud  ng  aiili-gas  glove  and  respira- 
low  in  1938.  The  drop  in  the  pneu-  almost  one  third  less  than  last  the  'I'cchnical  .\dvisory  Committee  tors.  The  rest  goe.s  into  such  things 


packaging  shortening. 

When  Canadians  receive  their  new 
isix-menth  ration  books,  not  later 


i  caterers  and  institutions  must  b« 
made  from  wholesaler.s  through  a 
I  prescribed  form. 

,  ".Now  tlial  the  new-  regulaton.? 
i  ba\e  been  put,  into  effect  and  the 


monia  rate  is  more  important.  It  '  year's.  For  the  fir.-t  six  nionih.s  of  on  Alloy  and  Special  Steels,  accord 
continues  the  downward  trend  wliicli  1912  the  rale  is  6.2  per  cent  below  pig  (o  an  announcenicnt  by  the  DC' 
was  in.iuguratcd  with  the  widespread  .that  of  1941.  The  rale  for  all  lorms  i  partment  01  -Muntions  &  Suppl.v. 
use  of  serum  and  the  sulfa  drugs  in  ■  of  accidents  for  the  fiist  lialf  of  the  Mr  Mcf-'iffrev  is  the  secretarv  01 


1  I  Ciuu  Iig  aiui-gas  giu\e  ana  rcspira- • -han  ScDtember  7  tlicv  will  ho  as- '  ^ 

e  tons.  Tlie  rest  goe.s  into  such  things  aequamted  with  the  form 

-  as  insulated  wire  and  fire  hose.  will  probably  assume  increas-  1 " '^e  annouiice- 

❖  !  ing  importance  as  the  war  continues  I  normal  chanr.e  ? 


3  declaring  the  amount  of  the  pay-  ,  treatment  for  this  disease.  For  year  exceeds  that  of  the  correspond-  ,  ,he  Cmia  i"  En- necAn-'  Sia^^ 

twpiits  thev  w:  m.ake  diirine  the  ,  ,  _  _ _r  _  u,.  a  -y  x-aiiaj,.ui  ci  ssuiii.i 


nents  they  will  make  during  the 
calendar  year  19-12  in  1  fe  insurance 


example,  for  the  10  years  prior  to  iiig  period  of  last  year  b.v  4.2  per  i  3j,fj5  A.csocialioii. 
1938,  pneumonia  mortality,  though  '  erni,  which,  in  view  of  all  the  fact.s.  "  ... 


premiums,  and  the  other  savings  foi  fluctuating  widcl.v  according  to  the  is  a  favourable  .showing. 


which  thc.v  are  entitled  to  tax  re¬ 
lief.  The  circular  will  ho  available 


prevalanco  of  influenza,  never  fell 
below  79  per  100,000.  Then,  in  1938. 


flt  post  offices  and  revenue  offices.  ;  pneumonia  death  rate  dropped  lo 
The  emplo.ver  will  accept  the  he-  I  pg.O  per  100,000,  in  19.39  to  60.3,  in 
riaraHon  of  his  emplo.ve  and  ad.iust  1040  |o  47.1,  and  in  1941  to  40.9.  That 
the  deductions  accordingly  but  in  pneumonia  morlalitv  has 

.siepte.nber.  1943,  when  the  e.-nploye  been  cut  more  than  35  per  cent  in 
makes  his  annual  return  to  the  in-  ,hp  brief  snare  of  four  vear.s.  In  1942 


.\mpri<-«9n  .Vp-oritilioii 

To  Rrxibc  (!onslilu!ioji 

N'ow  York.  —  'Dip  p,\'pcutivp  coni- 


^  ‘  ^  ‘  ‘  ^  t'i  .  •  i  Snow  shovels  and  sidewa'k  new  books,  which  replace  the 

Mr.  McCsiffrev  i.s  tiio  sccretaiy  ,  scrapers  will  come  in  fewer  shapes  i  rards  now  in  use  for  su- 

(hp  Cana:i;.Tn  Kn^inpcrin^  I  and  colors  Ibis  winter  season,  an  and  coffee,  will  include  a 

ards  A.'-socialiOii.  issued  by  H.  H.  Foreman,  I’umher  of  extra  sets  of  coupons  for 

j  Adm  nislrator  of  fabricated  steel  and  ;  9^'  bi-wcekly  rations  of  other 

Because  of  the  tin  siiortagc  Can-  i  non-forrous  metals  for  the  Wartime  '  if  it  becomes  necessary, 

ada  must  not  only  cut  out  non-e.ssen-  |  prices  and  Trade  Board  indicates.  six-month  ration  books  arc 

lial  civilan  use  cif  that  metal  but  also  I  Order  in  oiiesl’on  cuts  size*?  and  used  instead  of  the  temporar\’ 

reduce  Hie  tin  content,  “wherever  | Aio^ls.  an^  ^ards  after  September  8. 

possible, “  ill  guns,  tanks,  planes  and  i  3p,.app,3  one-third.  It  also  pro-  I  •>  ❖  -8 


makes  his  annual  return  to  the  in-  brief  space  of  four  years.  In  1941!  nuiop  of  the  National  Association 
come  lax  branch  he  must  furnish  (he  improvement  brought  the  rate  of  Iii'iirr.nce  ,\''eiits  ha.s  completed 
h  a  actual  rereipt.a  to  substantiate  to  the  low  level  of  .'15.6  per  lOO.OOO.  ;  ,|,p  ^j^3f,  3  ^vholly  revis-'d  con- 

the  d  Ciaiation  i.ow  Pneiiiiinni.i  .Mortalilv  ,.■'111111100  that  wil'  he  siihmiticd  to 


Lou  Pneumonia  .XIortalily 


otiicr  war  .sii;)plic-,  it  is  announced 
liy  George  C.  Bateman,  Metals  Con¬ 
troller  for  the  Department  of  .Muni¬ 
tions  and  .Supply. 

I  Over-all  consumption  of  tin  in 
Canada,  it  i.s  pointed  out.  now  is  40 


Bank  Staff 
Changes 

THE  BANK  OF  NOVA  SCOTIA 

F,  M.  Pidgeon,  has  been  appointed 
manager  of  the  Bank  of  .Nova 
Scotia  at  Streotsville,  Ont. 


The  gratifving  low  mortality  from  '  no  niembersl  ip  at  Hie  annual  con 
pncummiia.  ks  o.xperienced  today.  1=  '■'^^.^,0"  at  Chicago  o.n  Sep  J1 
ihe  result  of  two  cont.-ibuting  fac-  /  "f 

tors,  namclv.  the  relatively  low  pre-  j  hoard  of  .Stale  directors  w,ll  be 


valence  of  the  disease,  arid  1  he  .low  ;  fo’'nird.  It  will  consist  of  one  -hp  amount  used  in  February  “be- 1  One  b 
case  fatality,  thanks  to  the  modern  1  0  eel cd  or  .appointed  representative  of  changes  in  governmental  axes  anr 

methods  of  treatment.  Pationi.s  from  each  Slate  a  xiociation,  to  hold  '  <,pecif;cni;ons.''  j  mated  I 

treated  with  the  sulfa  drug.s,  now  he- ;  office  for  one  .lear  or  until  a  sue-;  “]f  ihoso  changes  had  not  been  |  ministra 

ing  used  in  pneumonia,  have  a  ca.se  !  C'O.-.sor  .s  elected  or  appointed  and  introduced,  the  statement  .says,  the  I  former'y 

fatality  of  less  than  10  per  cent  to-  '  oualifled.  'I'he  new  board  will  no.m-  ;  con.-umption  in  May,  at  the  present  j 

rlav,  as  against  a  figure  of  about  23  j ‘'late  the  officers,  who  wil!  he  a  bronze  production  rate,  woul-4  have  i  Lobstc 


pel'  cent  lc.;S  than  before  the  war  I  ^ho'els,  but  giain  and  coal  scoops, 
and  the  amount  used  for  civilian  '  St"'rden  spades,  m.ners  mucking 
pui  ooso  :  i.<  73  per  cent  less.  During  ‘  ^^hovels.  snow  scrapers  and  railroad 
•Ma.v  the  consumption  of  tin  in  ■  track  shovels  are  affected  b.v  the 
bronzes  was  only  about  one-third  of  order. 

the  amount  used  in  February  “be-  |  One  hundred  different  weights  of 
cause  of  changes  in  governmental  1  axes  and  sizes  have  also  been  clim- 
spccificniions."  j  mated  by  the  fabricated  steel  ad- 

“]f  those  changes  had  not  been  |  ministration.  Out  of  163  weights 
introduced,  the  statement  .says,  the  I  former'y  availa’ole,  63  remain. 


scrapers  hy  one-lhird.  It  also  pro-  I  v  v 

vides  that  they  will  be  .sold  in  black  ,  nationwide  survey  of  unused 
finish  because  machine.s  and  man-  |  industrial  hu  ding  space  is  being 
power  are  not  availab'e  to  prov  ide  J  made  b.v  the  -Munitions  and  Supply 
half  or  full  polish.  ;  Department  in  an  effort  to  conserve 

Not  only  evcryda.v  spade.s  and  '  '’gilding  materials  and  manpower. 


Assistance  of  board.s  of  trane. 


shovels,  snow  scrapers  and  railroad  1  h''Oiiie:pal  organizat  ons  is  being  |  i-eported  in  K 
track  shovels  are  affected  b.v  the  i  Displaced  Industixes  f,(hp^i’  Canadian 


I  of  purchasing  can  be  resumed  hy 
restaurants  and  others  who  were  in 
I  the  habit  of  buying  tea  and  eoffes 
■  supplies  from  retailers." 

NO  Safely  Dopof-il  Box 
'  Shorlajie  In  Moiilreal 

I  - - 

Although  there  lias  been  quite  an 
incrca.'e  in  rental  of  .safety  deposit- 
boxes  since  the  sale  of  war  boil'd.? 
.started,  there  is  yet  no  actual  short¬ 
age  in  the  number  of  deposit  boxes 
I  to  be  had.  a  survey  of  banks  in  the 
!  .Montreal  area  reveals.  A  shortage  of 
!  bank  safety  deposit  boxes  has  been 
;  reported  in  Kitchener,  and  some 


Division  of  the  industry  and  Co¬ 
ordination  Branch  of  the  depart- 


The  deposit  boxes  in  one  or  two 
branches  of  each  of  Hie  banks  liavn 


meiit.  to  gather  detailed  mforma-  ;  all  been  rented,  but  i;i  nearly  ever.v 
tioii  on  avat.abo  space.  !  case,  where  it  has  been  impossible 

If  a  firm  is  thinking  of  expand-  -lo  accommodate  applicants  at  those 
mg  or  establishing  a  new  plant,”  a  '  few  branche.s,  they  have  simpl.v 


bronze  production  rate,  would  have 


per  cent  or  more  no  further  back  !  president  atid  \  .cc-president  of  tiie  'oeeri  apjiro.ximatel.v 


Lobsters  and  bird  feed  have  been  ; _ 


.spokesman  for  the  department  points  M-cnled  deposit  boxes  in 
out.  “it  ma.v  he  that  we  can  f  nd  an  branche.s  of  the  same  hanlis. 


times  the  j  exempted  from  the  price  ceiling 


CA.N  AD1A.N  BA.NK  OF  CO>niERCE 


montli  period  wa.s  43.0  per  100.000,  or  I  by  the  four  elected  off.cers.  'I'he  .National  Research  Council 

3.8  per  cent  le.ss  than  Ihe  previous  ,  president  will  be  chairman  of  the  1,35  announced  publication  of  a  Na- 


taoard  said  it  has  decided  that  the 
only  practical  method  of  retaining 


Farm 

ng  Of  War 


Otiaua  --  f'arni  labour  is  one  of  1  added  to  the  decrease  in  male  fam- 


A  G.  Thompson,  formerly  man-  low  rate  reported  at  this  time  last  executive  committee.  'I'he  secretary  .  Uonal  Building  Code  prepared  bv  supply  for  domestic  ronsump-  •  „,(,3,  important  factors  in  lhe!>l.v  workers.  Hie  result  shows  that 


flgpr  of  the  Canadian  Bank  of  Com-  year.  Tlio  downward  trend  for  tuber-  .  and  treju^urrr  will  be  appointed  by  j  eommillecs  of  .specialists  working 
merce  at  Campbellford.  Ont..  has  culosis  mortality  pxtend.s  through  a  Mho  cxccuHvo  committee.  ,  under  the  .ioint  sponsorship  of  the 


tion  is  to  remove  the  Canadian 
pr  CO  ceiling.  The  exemption  ap- 


maintenance  of  agricultural  produc- 


the  over-all  le'lueiion  in  the  ma! 


tion,  and  agricullui'al  production  is  a  | 


b»en  transferred  to  Stouffville,  Ont.,  long  series  of  'years,  and  noi  since;  The  draft  restates  Ihe  objectives  !  council  aivi  Ihe  national  housing!  lobsters  and  ran-  !  first  mu  nitTon  of  war.  However,  due  i  240,763  persons,  or  a  de- 

as  manager.  1926  has  there  been  at  any  time  even  (  of  the  a.sc,oc  ation.  retaining  a  stale-  !  administration  of  the  finance  de- ! lobsters.  |  onli.stments  in  the  arme*:!  f'orces  : 

__  -  .  .  ^  temporary  setback  in  the  record,  mer.i  of  ethical  standards,  placed  partment.  ;  The  exemption  applies  to  bird  seed  land  Ihe  demand  of  war  industries’  -''Ol  Decline  of  125,000 


Ljnpifp  Lifp  Sales  In  that  .vear  tuberculosis  rankc-'l  .sec-  '  at  the  h^ad  of  the  list.  The  objee-  ,  A  French  edition  is  being  prepar- 

I  I  J,  I  A*  1  D  I  ond  among  the  important  causes  of  tivc.s  will  be  lo  cncourago  under-  cd  and  will  be  published  later. 

E^lablieh  Kccord  '  death:  today  it  is  .seveiitli,  .Such  i-^  j  standing  and  co-operation  among'  'I'hc  announcement  said  I 

Toronto.  —  The  month  of  July  ,  the  measure  of  il.s  improvement,  '  ag-i.'nts  and  between  them  and  com-  .years  have  pas.sod  since  the 

marked  a  new  .aalcs  peak  for  Em-  !  Each  one  of  the  four  principal  paiiie.';.  brokers  and  appropriate  in- I  tion  of  a  model  building 

pire  Life  Insurance  Company.  |  communicable  disea.se.s  of  childhood  ;  organizat  ons:  to  promote  !  Canada  wa.s  first  dl.scussed 


or  feed  made  up  in  whole  or  in  'for  workers  of  all  cla.sses,  a  short- i  The  net  decrease  in  male  family 
part  of  imported  products  and  in-  |  age  of  farm  help  made  itself  felt  !  workers  in  the  two  years  1940  and 


The  announcement  said  that  many  Mended  for  the  feeding  of  song  I  soon  after  the  outbreak  of  war.  In  !  1911  was  estimated  at  125.000,  Sub- 

.vears  have  pas.sod  since  Ihe  prepaia-  ;  b.rds  or  other  birds  reared  as  pels  ^  1940  and  1941  this  shortage  became  sequent  additional  enlistments  and 

tion  ol  a  model  building  code  foi  !  or  for  pleasure.  more  evident  and  farm  wages  in-  departures  reduced  the  number  of 

creased,  and  in  1942  became  acute  in  farm  workers  during  the  early 


Increase  throughout  the  first  six  registered  lower  rates  in  the  first  :  ^ood  public  rc'ations  between  all  |  'I'be  national  building  code  now  ,  Stocks  of  electric  stoves  in  the  niany  areas,  so  that  any  further  re- j  months  ol  1942.  The  net  lo.'s  in  farm 
monihs  of  1942  has  been  continuous  ,  six  months  of  1942  than  in  1941  801  i  branches  of  the  insurance  business  1  published,  il  is  pointed  out,  is  really  I  hands  of  retailers,  whole.saler.s  and  'duction  of  the  labour  supply  might  j  family  workers  between  January  t, 
and  .'substantial,  hut  Ihe  new  written  all  but  measles  —  that  is,  for  .scarlet  |  ^vitli  the  public:  to  oppose  un-  a  Ihree-fold  document  .melting  down  |  manufacturers  have  been  frozen  iin-  ;  be  expected  to  cause  curtailment  of  1 1940,  and  March  15,  194'2,  is  estimat- 


busino-j's  .secured  in  July  make.s  it  i  focer,  whooping  cough,  and  diiihteria  ,  f3i,.  j-or.ipclition:  to  support  and  ■  regulaiions  in  the  distinct  fields  of  j  der  an  order  which  provides  lhal  no  |  production, 

the  record  month  in  the  Company's  ■  1*^'“  rates  are  the  lowe.st  on  1  ecord.  I  co-operate  with  Slate  insurance  de.  .construction  requirements,  regula  1  further  sales  may  be  made  except  ,  In  order  to  find  out  to  what  ex-  ,  male  hired  worker.?  between  Janii- 

h  story.  Appendicitis  Down  Sharply  |  partments.  and  lo  promote  and  sup-  lions  bearing  upon  fire  protection,  I  under  special  permit.  tent  workers  bad  left  farm.?  in  dif-  ;  ary  15.  1940,  and  January  15.  1942, 

While  the  su.mmer  months  are  Appendiriti.s,  another  di.'ra.se  with  '  port  individual  in.Hative  and  free  ond  1  equirements  governed  by  con- !  “Rationing  regulations  now  are  bo-  ferent  areas  and  to  determine  wliat  |  is  eon.^idered  to  have  been  98,900. 

usually  conceded  to  be  somewnat  a  minimum  rate  thi.s  year,  i.s  one  i  enterprise.  sideralions  of  health  and  sanitation  |  ing  formulated  by  the  Wartime  labour  force.?  remained  on  the  farms.  !  In  detail,  male  family  help  on 

dull  from  a  production  standpoint, _ ! _ _  j  •:••{•  4-  j  Prices  and  Trade  Board  and  will  be  'The  Economics  Division,  Dominion  |  farms  in  1942  averaged  126  for  every 

•j'bc  Wartime  Prices  and  Trade  shortly,"  Supplies  Con- .  Department  of  Agriculture,  conduct- Moo  farms,  a  substantial  decline 

J  C  10  Board  has  assured  7he  Canadian  I  Williamson  said  in  a  :  cd  a  survey  of  farm  labour  from  |  from  141  in  1941.  The  range  wa.? 

Bank  Ol  Canada  Otateinent  Pubhe  that  raTloning  of  dothing  ,  coast  to  coast  during  the  months  of  from  m  in  Bntl.sh  Columbia  to  144 

not  an  immediate  pro.'-pcct.  1  meantime,  the  freezing  or-  February  and  March,  1942.  The  sur-  in  Quebec.  A  total  of  31  female  fam- 

- 'Plip  board's  a.s.surance  w  as  iss'ued  I prevent  hoarding,  and  wii:  M  ey  dealt  exten.'sively  with  every  ily  workers  per  100  farms  was  re- 

The  weekly  slatcmcnt  of  the  Bank  of  Canada  as  at  August  5tli.  1942,  ,  lo  put  a  stop  to  rumors  that  such  delivery  of  available  .supplies  phase  of  family  and  hire<l  help  aivl  ported  as  assiting  with  farm  work  in 

ows  a  further  drop  in  Sterling  and  t'.S.  Funds  held  by  the  Bank  which  j  ratioivng  could  be  expected,  and  I  ,  ^to\cs  to  those  who  really  need  .  w'ages  in  the  various  districts  accord-  ;  1942.  There  was  a  substantial  in- 
e  down  .¥16.515,783  from  the  previous  w-eek  at  .¥17.139.680.  ■•Other  asscls"  took  the  form  of  a  statement  by  M.  i  ...  j  r-  ,  ■  .j  ' to  type  of  fanning,  and.  in  ef-  |  erense  in  female  family  help  erj 

ow  an  increase  for  Ihe  week  of  ,84.6.58.001  but  total  as.sets  .chow  a  eon.  I  W.  Mad-enzie.  chief  of  Ihe  .SuDulv.  -Munition-s  and  Supply  officials  said  fed,  with  the  lo.ss  ot  male  hired  help  dairy  farms. 


I  cd  a;  141.863.  The  net  decrease  in 


.luly  was  46  pc.  ahead  of  the  same 
month  last  year,  both  in  number  of  ! 
roi'cics  and  amount  of  insurance. 


QUEBEC 

:  FOR 
A 

CHANGE 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  August  5tli.  1942 


shows  a  further  drop  in  Sterling  and  t'.S.  Funds  held  by  the  Bank  which  j  ratioivng  could  be  expected,  and  -stmes  to  those  who  really  need  ,  w'ages  in  the  various  districts  accord-  ;  1942.  There  was  a  substantial  iiv 
are  down  .¥16.515,783  from  the  previous  w-eek  at  .¥17.139.680.  "Olhcr  asscls"  took  Hie  form  of  a  statement  by  M.  ...  j  r-  ,  ■  .j  ' to  type  of  farrning.  and.  in  ef-  |  crease  in  female  family  help  or 

show  an  increase  for  the  week  of  .¥4,658.001  but  total  as.sets  show'  a  eon-  |  W-  Mad^enzie.  chief  of  the  .Supply,  -Munilion.s  and  Supply  officials  said  feet,  with  the  lo.ss  ot  male  hired  help  dairy  farms. 

traction  of  .¥13.815.787  at  ¥876.510.061.  Dist ribul ion  and  Rationing  Division,  .  ..  .  _  — 

•  .Among  the  liabilities  circulation  increased  by  510,696.176  and  amounlod  ;  "  ,  ,  .  ,  ,  ,  . 

'  to  ¥571.650,159.  Cn  Ihe  other  hand  riepo.siis  of  Chartered  Bank  declined  L  °  I 

¥30,150,4'40  lo  .¥220.292.848  and  Dominion  flovernment  dr'p'as  Us  were  lower  rumor  'vnich  is  reported  j 

by  ¥6,.391.?26  al  .¥39,743.099.  Giber  depos.ls  increased  bv  .¥9.106,417  during  '  'anous  part.s  of  Canada  that  i 

the  week  to  ¥22.433.921.  >'ationed.  |  ^  ^ 

rumors  of  this  kind  i.s  hampering  the 
cnuntry'.s  war  effort.  The  only  ones 
who  could  benefit  would  be  unscru- 


Fof  a  change  of  scene,  enior  a  holiday 
io  old  Quebec.  Visit  nearby  Muoi- 
morcncy  falls—  100  feet  higher  than 
Niagara  , .  .  the  shrine  of  Ste.  Anne 
lie  Beaupri ...  quaint  Isle  of  Orleans 
.  .  .  famous  Laurentide  Park.  Shop 
for  handicrafts  and  homespuns,  golf 
at  Boischatel.  The  baronial  Chateau 
rrontenac  offers  every  facility  for 
holiday  living,  in  an  atmosphere  of 
old-world  hospitality.  Attractive  guest 
rooms  . . .  music  . .  ■  dancing  . . .  most 
delicious  meals.  Moderate  rates. 


A  ttf  ortirr  t'noWrt.'  and^e^Ari  nttOHA 
;»om  ary  Canaiit/in  /’crfjic  aient 
or  writ!  Marai'r, 


^^lumlSwac 

A  CANADIAN  PACIFIC  HOTEL  ' 

Alvays  earn  Canadian  Paeijie  Extrm  j 
Trav'Uers  Cheiurs 


,Vs  compared  with 

Hie  .same  date  last  year  total  assets  .sliow 

an  increase 

of  ¥197.749.085,  ch  ef 

factor  being 

a  rise  of 

¥201.135.578  in  Dominion 

Securities  held.  Among  Hie  liabilit  es.  circulalion  is  higher  to  the  exien 

of  .¥161.305,167  and  deposits  are  up  ¥ 

.30,8.38,391. 

Comparative 

figure.'!  with 

previous  week  and  same  week  last  year  follow  :■ 

- 

Au3.  ?  I'5l2 

Jj'y  29  1942 

Chge  in  wn^k 

CKac  in  year 

ASSETS — 

I.  Reserve — • 

Gold  com  hjllio.T 

Silver  bullion 

Ste-lmg  o;Td  U.5.  funds 

l'),IS0,'.3O 

33,705.4?3 

—  16,515.783 

33,233,93'i 

Total  ,  .  . 

I7.'':9  6R0 

33, 705, 4.73 

—  16,5 15,743 

;-  i3  233,955 

?  Subsidiary  Com 

3)15, 'll? 

40S.72'I 

-  •  23,307 

193  786 

A.  Advance  to  Savings  Ban 

kS  .  ... 

—  2  500,000 

6.  fnvestments  — 

Do.tv  Cr  P  0  '•>h.  ten 

ns  '100,325,200 

50  '-  34  7  461 

'1022,267 

9,050,53) 

I h  1  Dom.  securities  .  . 

340,22b,'17'> 

33o,l  J4,272 

-v  2,092  107 

■!  201,135,578 

Totol  . 

S'l.'.'TSt.RjiO 

1.930  160 

1  192,0 ’9  O-ic, 

Bonk  Premises  . 

I  0B5  A?1 

1  ,990,963 

4,535 

(-  I  7  or  .1 

S.  All  other  assets  .... 

16,390, 460 

1  1 ,738,450 

1-  4  658,001 

8  428  009 

Total  . 

n76  :'I0.0'='I 

890,323  851 

19'’. 6-19  083 

LIABILITIES— 

K  Capital  paid  up 

S,0O0,0r';O 

TOO  000 

2  Rest  fi'-id  ,  . 

3,545. ••00 

5, '345, 705 

’  '■8',  ’  'M 

3.  Notes  in  ciicuiatmn 

511,050. 1'.)9 

3  .0.953.983 

L  10.69^,!^^ 

,  I41.:,05,l'7  j 

't.  Depofits-- 

'a  I  Oomin'on 

SOTCJOOO 

■1*  1  M 

391  s:6 

:  Id  9'8;  7  4L  ' 

'h‘  Charte.-^pd  banks 

220,292  414 

T.50.AA2  OflR 

30,1S0,1'’0 

•  3,693,561 

'  f  '  Provincial 

'4'  Otb?r  . 

22, -133, 9.:  1 

13.327,504 

:  9. 106, *117 

Total.  . 

282, -159 

309.905,414 

—  2"^  *135 :49 

d-  .^Oa3a.39< 

5.  Liob'litiei 

All  other  liobilities 

1  ■  404,329 

8,S40,7''4 

7.  2,923,5=5 

*  ?  =42729  i 

Total . 

.  876,510,064 

890,325,851 

—  13,815,787 

i-l9-’,449,083 

nioi.s  lo  move  sioclis  which  would 
not  otherwise  readily  find  buyers.” 

.''■Ir.  .Mackenzie  added  that  “It  i.s 
again.sl  the  law  lo  buy  more  than 
normal  requirements  of  any  com 
niodily  and  il  i.s  also  contrary  to  law 
for  a  retailer  to  sell  to  any  per.s'on 
more  than  his  normal  require¬ 
ments.” 

4-  4*  4- 

C  \  ilian  use  of  rubber  has  been  cut 
lo  bet  ween  10  and  15  per  cent  of 
Canada's  normal  eonsumpl ion,  ac- 


.Slocks  of  crude  rubber  in  Canada 
al  Hie  end  of  ■lunz'  were  at  highest 
'evel  in  lii.slory  but  were  "danger- 
ou.sdy  inadequate''  for  war  needs, 
il  i.s  point :'d  mil. 

Almost  7.3  per  rent  of  the  prc.senl 
coni-iinipi  ion  of  rubber  i.s  go  ng  into 
tires  and  tubes  for  military  veliicle.s. 
Ill  comparison  wMh  this,  truck  and 
hu.s  Hres  for  essential  transporta- 
t  on  are  gelling  little  more  Ilian 
three  per  cent  Airp  ane  tii  e.s  and 
tubes  are  using  .just  over  two  per 
rent  and  tank  parts  just  less  than 


•Picobdc 


GROWN  IN  SUNNY. 
SOUTHERN  ONTARIO 


"Canadian  all  the  wayi  Yes,  Picobac  is  the  pick 

of  Canada's  Burley  crop.  So  its  mildness,  coolness, 
sweetness  —  and  the  fact  that  it  is  Canada's  most  popu¬ 
lar  pipe  tobacco  —  arc  tributes  to  the  skill  and  enter¬ 
prise  of  your  own  countrymen.  Picobac  has  won  its 
popularity  on  sheer  merit,  for  .  .  . 

"It  DOES  taste  good  m  o  pips!" 


THE  FINANCIAL  TIMES.  MONTREAL.  4UGLST  14.  1942 


MIXED  TREND  FOR 
QUEBEC  MINERAL 
OUTPUT  IN  JUNE 


Gold,  Limp  and  Cemenf  Pro¬ 
duction  Up  From  Last  Year; 
Silver,  Clay  Products  Off 


Western  Oil  News 

June  Production  In  Alberta  Off  From  May  But  Higher 
Than  Same  Month  Last  Year— -Rervenue  SI, 270.250 
From  831,190  Barrels  Output  —  Refined  Storks 
Lower  But  Crude  Storks  IJp 


!  York  Oils  Reduces  Its 

Debentures  Bv  25  P.C. 


icrti,  — I  compaiiy’s  <Iebentures  worn  out- 
Slher,  Clay  Products  Off  |  Alberta's  production  of  oil  in  the  month  of  June  is  reported  by  the  standing.  During  the  year  SSn.-bOn  of 

- —  Petroleum  and  Natural  Das  Conservation  Board  at  831,190  barrels,  in-  ]  debentures  had  been  redeemed. 

r  AI\'C!  Fnn  H  AI  r  VF  AR  tluding  natural  gasoline,  or  rn  average  of  27.(00  barrels  per  day.  .a  drop  - 

■'  r  V  n.'ALir  - 1  Ei.-vn.  5Yg  barrels  daily  from  May,  but  an  increase  of  962  barrels  daily  over  j  M’n'HDAm' 

Quebec.  -  ■'Mmeral  production  Ro'I'XTrived  £"[he  oil  operators  of  the  Province  for  the  month  i  nlliHtK  W 1 1  f  KUp  1 1 
figures  for  June  in  the  province  re-  c.as  .$1,270,250,  equal  to  $42,.342  daily,  an  increase  of  .$9,144  daily  over  the  nffripn  /inPFI/’ 
reals  material  e.rpansion  in  output  same  month  of  last  year,  although  $62.3  a  day  lower  than  in  May.  VhMhM  I  IcHHK  MIIUh 

of  gold,  lime  and  cement  during  the  .  in  the  prov-  UllLliil  VUUUU  ITlllILl 

.  ::ice  was  490.-7C  barrels,  a  drop  of  40.22o  barrels  from  the  previous  month.  _ 

niontn  in  comparison  with  June  of  121,218  barrels  more  than  last  year.  Refined  petroleum  stocks  dropped  *  ^ 

la.'f  ^voai.  Production  of  sihcr  and  1,208.676  barrels,  down  51.846  barrels  from  tne  month  before  and  38.434  Kcpovleo  Lp  At  S361,o09  From 
v  ?y  product.s.  on  the  other  hand,  jjan-ois  less  than  a  vear  ago.  8317,154  F'or  Previous  Fis- 

sliarp  declines.  '<  ♦  ♦  ♦  ,  •  .  jit  rr*i.  i  x- 

.  *1,  *•*  ***  V  1  trict  on  the  road  to  Jasper.  Ihe  cas-  cai  Tear 

rir  -  n^  hipp  ln‘TlIed  'Jofi  Ivir  '  finally  passed,  this  year’s  |  ter  test  was  drillc.l  to  4.500  feet.  - 

r/-’-  m •  i t ia **  1C V !  amendment  to  the  Income  War  Tax  |  Brown  Oil  Corporation  holds  40  per  Sheen  Creek  CJold  Mines  Limited 


SHERRITT-GORDON 

York  Oil.s’  annual  report  shows  a  p.AKIilNilN  111*1*  Ifli 
profit,  before  allowing  for  depre- '  vl  1  VII 

elation  and  depletion,  of  $37,440  for,  nFT\ITeF1\  AIITHflT 

the  fiscal  year  ended  June  30  After  |  KtUU ItlU  UU  1  F U  1 

depreciation  and  depletion  for  the,  s 

year,  and  payment  of  income  taxc.s  '  -  -  • 

for  1939,  the  deficit  stands  at  $111.-!  ....  cu,.... 

.376.  At  the  year's  end.  $149,500  of  j  .Show 


HIGHER  NETPROFIT 
SHEEP  CREEK  MINE 


1.^3t  year.  Production  of  .silver  and  1,208.676  barrels,  down  51.846  barrels  from  tnc  month  before  ai 
.  ,3y  products,  on  the  other  hand.  |  barrels  less  than  a  vear  ago. 

fli'’v  cd  sharp  declines.  i  .  .  ‘  .  ,  •  ,  jit 

,  _ _  ,1,  _ _ _  V  ❖  <•  1 1ricl  on  the  road  to  Jasper. 

dr  -  n-  liiPf.  tn‘Tlie3  -jofi  h-ir  '  finally  passed,  this  year's  I  ter  test  wa.s  drilled  to  4. 

rr'  nn  -iroH  ' I ii"^  h  '  i  amendment  to  the  Income  War  Tax  Brown  Oil  Corporation  hole 

”  X'-i,  ‘  , ; « !  »>'  ■>;  ■'r'- 

. .  ,.  , _ _  0-3 -.I-  _  ...ily  enterprises  subject  to  taxation!  ❖  ❖  ❖ 


cal  Year 


rul|.‘iii  was  liighor  at,  93.217  ounces 
fi'i  .ijainst  87.043  ounces  produced  in 
Jiin''.  Lime  [iroduction  was  up  at 
i'S.ori.j  tons. 

I  "cr  .showed  the  widest  decrease 
In  oviput  being  off  at  110,499 
oim'c.s  compared  with  135.023  last 


-own  Oil  Corporation  hoid.s  4(i  per  Sheep  Creek  Gold  Mines,  Limited, 
nl  in  interest  in  Chinook.  reports  net  profit  of  ,$361,609  for  the 

ly  enterprises  subject  to  taxation  i  ❖  ❖  ❖  fiscal  year  ended  May  31.  Net  profit 

reads  as  follows:  I  Brown  Oil  Corporation  No.  1  .\ug-  the  previou.s  year  v\^a.s  $317,154.  In 

"Where  any  person  acts  in  the  ca-  '  ust  allowable  is  11  barrels:  No.  2,  addition,  during  the  year  ju.st  ended 
pacity  of  trustee  in  the  case  where  65;  No.  4,  26.  and  No.  5,  12.  These  Zincton  Mines.  Limited;  wholly- 
an  oil  or  gar,  well  is  operated  under  compare  with  da.ly  allowable  in  July  owned  subsidiary  had  a  net  profit  ot 
an  arrangement  whereby  any  per-  of  12,  55,  29.  and  9,  respectively.  $65,042. 

.son  other  than  the  operator  has  an  -t-  •>  Balance  sheet  .showed  current  as- 

interest  in  the  proceeds  of  the  sale  Boyal  .Sun  Petroleums  is  drilling  sets  of  $909,429,  exclu.sive  of  a  1- 
o'f  the  products  thereof,  such  pro-  j  ts  first  test  well  on  the  Livingstone  vanccs  to  Zincton  ot  $70,100.  Current 


■r  -;:  ’’’yl"':'"  ^'"°!o'f  th^  products  thereof,  such 

d-c.ned  s4iarp|v,  to  $l,o,191  as  ]  .shall  nevertheles.s  be  de 


1  under  compare  with  da.ly  allowable  in  July  owned  subsidiary  had  a  net  profit  ot  |  “u 

IV  per-  of  12,  55,  29.  and  9,  respect ivclv.  !  $65  0^2  I  icsulteo  in  an  eviiab 

ho-san  •>  BMance  sheet  .sho^ved  current  a.s-  1 


-  -i-  i  5^09  r'o' '■  1  toil  cced.s  .shall  nevertheles.s  be  deemed,  .anticline,  a  short  distance  we.M  of  !  liabililies  totalled  S212,.526  leaving 

(It  Vi v  Jnni rnrtoH  ■  purposes  of  this  Act,  to  be  Turner  Valiev.  Companv  controlsinetworkingcapitalat.$6,3n.903  com- 

,,VV  "O  ,.0TTT.ni  .Vry,i,  yUiV  V-r-TVy  i trustee  on  his  own  .some  10.000  acres  blanketing  the!  pared  with  $578,761  the  previous 
yy.  i  co-.  -rM  he  .shall  be  ta.xable  in  |  who'e  of  the  closed  .structure  shown  .vear  end. 


.30  cement  production 


F]ffects  of  Difficult  Labour 
j  Conditions  At  Mine 

i  NOW  PRODUCING  ZINC 

Turonlo  nurrnii  The  I'ituinchil  litiim 

Toronto  -  •  Operating  statemert 
[Covering  seconti  quarter  of  this  year 
I  issued  by  Sherritt-Gordon  Minos  Ltd. 
indicates  less  favourables  earning  re¬ 
sults  (11  ccmp.'trison  with  both  the 
preceding  quarter  and  .second  quar¬ 
ter  of  last  year.  In  discu.ssing  devel¬ 
opments  during  the  period,  K.  L 
Brown,  manager,  .states  that  the  la¬ 
bour  turnover  continued  at  an  ac¬ 
celerated  rate,  amounting  to  16  po;- 
cent  of  the  total  crew.  "It  i.s  h"  •  m- 
ing  more  and  more  difficult  to  main¬ 
tain  the  crew  at  full  strength,"  he 
said,  "and  the  increasingiy  high  per¬ 
centage  of  green  men  underground 
has  resulted  in  an  evi(.ablp  drop  in 
efficiency  together  with  an  increas¬ 
ed  accident  record." 

Metal  sales  for  the  quarter  were 
valued  at  $889,648,  as  compared  with 
$1,014,268  for  the  quarter  ended 
March  31,  1912.  and  $941,582  for  the 
quarter  ended  June  30.  1911.  .\flrr 
deducting  gener.al  expenses  at  $725,- 
268  as  against  $671,105  a  year  ago, 
after  crediting  mi.scellancou.s  income 


‘  Steel  Structures,  UailT’ay  and  Highway  Bridges,  Plate  and 
J  Tank  Work,  Electric  and  Hand  Power  Cranes,  Hydraulic 
1  Regulating  Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges/  Liftlocks,  Turntables, 

'  Forgings,  Boilers  •  Heating  and  Power  Types,  Coil  Pul-  j 
verizieg  Equipment,  Mining  Equipment,  Williams  Buckets, 


ABOnatST  MONTREAL  OTTAWA  t  TORONTO  - 
WINNireC  REGINA  '  CALGARY  I  EDMONTON  VANC  OlATR 


J„  T  ,J  yy®  ^he  same ‘week  ikst ;  Maral^oV  Chief  Iiileresl 

!  Six-month  production  of  gold,  .  June  30,  1942,  and  June  30,  1943. 

%;l\-pp  .ind  lime  wore  at  all-time  re-  ;  provision  wa.s  made  in  the  legisla-  j  *  a  .♦  **  !  INou'  In  BraziliiHi 

r-rd-  for  the  period  while  the  pro-  Ition  passed  at  the  late-st  .session  for  |  ^j  „rewj  ar  I  - - 

durtion  of  cement  vas  highest  llie  limitation  of  combinivl  income  i  .  .  •  !  'I'oronto  —  Maralgo  Mine.^.  L 

1931.  '  and  exce.s.s  profits  la.xcs  to  40  per  at  tort  Nor- 


■V  I  t>  •I"  '1,987  tons  per  dav.  Copper  output 

Now  In  Brazilian  Minr  :„.,^,  V(T-.Tn,vh„  rrVnT  (v,., 


■  '  11"  )'(>>-  Miuii  "ciMCM  lilt  lait-Ti  lui  I  Refinerv  and  drilling  crews  ar-  i  '  'the  previous  qu.arter,  hut  costs  re- 

ri'irtion  of  cement  was  highest  i  the  limitation  of  combini'd  income  |  .  •  .  ^  I  Toronto  —  .Maralgo  Mine.s.  Limit-  t  niained  practicallv  unchanged,  Pro- 

f:i-e  1931.  and  exce.s.s  profits  la.xcs  to  40  per  i  re  onen' oi^  wells  and  re  j  fd. i's  annual  report  to  sharehold- 'ii, don  of  /inc'  concentrate  was 

F.-'-port  states  that  the  new  m  nes  |  cent  in  the  case  of  these  companies.  L.  following  the  winter  shut  '’'■®  -started,  the  fir.M  shipments  being 

rf  T-estern  Quebec  have  recently  However,  it  is  said  the  intention  'o  [  ^own^nd  to  gef  a  new  drilling  nro 

rome  into  production  They  are  |  administer  the  law  by  giving  effec*  ^  ’  S  y  -  |  Ihe  intere.st  in  .South  American  (iold  1  "Two  deep  diamond  drill  holes 

M.v.n  Malarlic  Minc.s  Limited  and  !  to  thi.s  limitation  as  if  it  had  heen  j  rmice.-n  I  ^old  ,  were  completed  in  the  area  to  the 

Mw'-Mac  Mines  Limited,  respect. ve-  ;  embodied  in  the  legi.slation.  A  cov- j  ^  ^  Brazil  is  nearing  production  j  north  of  the  main  rv.-ebodv,"  Mr. 

1v  s.fiiatcd  in  Cadillac  and  Bou.squet  ering  amendment  will  probably  tie  stage.  There  have  been  .some  delays,  I  jj,. own  report.-;.  One  of  these  holes 


rnme  into  production  They  are  '  administer  the  law  by  giving  effec* 
■'Vcff  Malarlic  Minc.s  Limited  and  j  to  this  limitation  as  if  it  had  been 
Mw'-Mac  Mines  Limited,  respect. ve-  ;  embodied  in  the  legi.slation.  A  cov- 


made  in  .luiie. 

"Two  deep  diamond  drill  holes 


Vw,n‘ishipV.‘  . . .  . . .  -  I  passed  at  the  ne.xt  session.  ‘  |  .yy^y^'o^onsSraSe  Jew  drilHng"  wi'l  ^  supplies,  materials  and  in-  j  was  a  blank  and  the  other  cut  a  nar^ 

The  .30n.ton-a-day  miM  of  West  +  4-  ❖  I  be  SneTn  Ihi^  ^^e-se  ,  ^ow  section  oflow  grade  ore.  Drill- 

Malarlic  .Mmes  Limited  started  .May!  Potential  oil  lands  in  the  Peace  !  j^:,  t.^j  cneapiy  ore  being  overcome.  The  rompany  i.s 


1!  .and  the  first  .shiiiment  of  gold  ;  River  area  which  the  Province  of 
V  .as  made  before  Ihe  end  of  the  |  British  Columbia  has  placed  at  the 

Mi.sposal  of  the  Canadian  government 


drilled  field.  ;  also  actively  investigating  n  number 

•i’  <•  '>  [of  different  projects,  and  if  i.s  liko- 

Calgary  sources  report  there  is  a  !  ly,  states  F.  H.  Bell,  president,  that 


suiiicieni  power  supply,  oui  ine.se  |  low  grade  ore.  Drill- 

I  arc  being  overcome.  The  rompany  i.s  jf|g  j„  area  ha.s  been  temporar- 
:  also  actively  investigating  a  number  j)^.  suspended. 


111.  Mi.sposal  of  the  Canadian  government  v-aigaiy  souiccs  icpori  mere  is  a  i\,  states  r.  ii.  tseu,  presictent,  tnai  j  continued  throughout  the  period  :  .la son  Mm 

(■-Mac  Mines  Limited  has  com-  ■  are  highly  regarded  by  qualified  au-  |  definite  ground  for  the  belief  that  j  if  any  are  taken  up,  financial  as-sist-  j  gy  p^id  of  June  the  .shaft  had  ;  l.  .M.  Con 
d  tlio  erection  of  its  500-ton-  i  thorities.  In  view  of  this  a  favourable  1  drilling  of  a  deep  test  into  the|nnce  wili  be  forthcoming  from  Kov- j  g  depth  of  728.6  feet,  with  Ixoir  .\dd: 


r'-t'-d  tho  erection  of  its  500-ton- i  thonties.  In  view  of  this  a 
a  day  mill  wh  ch  started  operations  outcome  is  expected  of 
on  .lime  20  In  addition  to  gold  bul-  uo'v  being  made  to  arran 
Lion  if  produces  copper  concentrate  quate  tests  of  the  region. 
''Inch  is  .shipped  to  the  Noranda  The  well  drilled  durin 
R;-nei;pr  .‘small  .shipments  were  yP^Ls  by  Ihe  B.C.  gov 
rcmpleted  in  June  net  regarded  as  conclusiv 


late  tests  of  the  region.  |  for  several  years  by  major  and  in- 

The  well  drilled  during  Ihe  past  dependent  companies.  It  is  reported 


American  activities. 


the  deposit  i.s  being  pumped  out  and 


Maralgo  reports  $184  expenditures  ;  ^y  ,i,e  ,-nd  of  the  period  the  water 


few  years  by  Ihe  B.C.  government  is  tbat  the  Imperial  Oil  Company  will  in  Ihe  vear  on  development  and  $979  j  )pv(-i  had  been  lowered  approximatc- 
no*  regarded  as  conclusive.  Dr.  J.  F.  back  the  venture  to  .50  per  cent  of  I  on  a.lministration,  etc.  (  urrent  a.s- my  j7  fppj  Diamond  drilling  of  .sid- 


'T  ransroiitinciital  Rcj*oiirces 


Walker,  deputy  Minister  of  Mini 
advises  that  the  axial  plane  of  t 
fold  was  found  to  dip  more  flatly 


Rpimrfs  Rprliif'linn  In  Tlrkf  i bad  been  anticipated,  i  .some  of  the  other  large  companies. 

■  -  I  The  government  well,  which  was  lo-  j  If  the  test  proved  a  success,  a  new 

- - - —  rated  to  tap  the  western  side  of  the  !  era  of  deep  drilling  would  undoubt- 

Tcfonto  —  Trail-, continental  Rp.  !  structure,  crossed  the  cast  side  of  the  j  ed'v  be  witnessed  bv  tlm  field, 

pources.  Limited,  ha.s  submitted  to  !  g.^igl  p]g„g  of  the  fold  and  continued  i  4-  v‘ 


has  boon  $22.63.3;  exploration  and  de¬ 
velopment.  $16,183  and  administra¬ 
tion,  818,290  to  date.  Liabilities  a' 
same  date  are  $250. 


shai-ehokler.s  a  statement  .showing  j  fjown  on  the  east  .side  of  the  crest  of  ;  The  stafstician  of  Ihe  Associate! 

ko"’Panv  of  Clifton  C.  Cross,  Cal-' McKay  K  Not  Likely  To 

6,  1940,  to  Decembei  ,.l,  1941.  The  ,  piajned,  that  the  well  would  have  to  wrifintr  nn  Mnior  ■Vn  i"  has  n*  •  *1  •  i  i  i  ui 

companv  is  a  holding  company  and  i  hp  drilled  deeper  to  the  limestone  ' :  Dl^lribllte.  Lahraflor  .Share 

pucrcfsor  to  Oro  Plata  Mining  Corp,  ,  than  if  it  had  been  placed  some  dis-  Pppiptfniiv  tho  Hpoisinn  tn  aWan 

D,  Hogarth,  president,  savs  the  ;  (ante  to  the  west  !j  Regietfully,  the  decision  to  aban-  McKay  Quebec  Exploration.  Lin 

m.mn  foatnre.s  of  the  report  have  >  %  +  thus  deep  test  (.Major  No.  12'  |.ed,  which  recently  had  a  conte- 

bopH  tho  reduction  in  out.standing  I  Considerable  importance  attachcr  |  kptiln  7hp 

rtp’o-niiirps  from  SfiOP Ofin  In  8289  ififi  '  i,.  ii,»  _ _ _ _ P’eiton  01  me  coring  irom  j,ii-i-  ,  (i.p  old  directorate  and  a  new  grou 


statement  showin:: 


The  stafstician  of  the  Associate; 


;ary,  writing  on  Major  No.  12.  ha.s 


D,  Hogarth,  president,  says  the  ;  (ance  to  the  west. 


i|!i  fi^ature.s  of  the  report  have 
on  tiio  rediielion  in  out.standing 


•J*  •5*  + 

Considerable  importance  attachcr 


McKay  K  Not  Likely  To 
Diblribiite.  Labratlor  Sharois ! 

McKay  Quebec  Exploration.  Lini-  | 
ited,  which  recently  had  a  contest  j 


rioo'nuires  from  $600,000  to  $289,100.  [  to  the  test  of  the  New  Ranchmen's 
e  .m.jnafion  of  bank  and  other  loans  |  structure,  being  conducted  bv  New 
a:--;  ei  pction  of  a  satisfactory  bank  ;  Ranchmen's  Oil  Co.,  Ltd.,  headed  by 

j  Maynard  J.  Davies.  Max  W.  Ball,  ro- 
improvement  has  been  achiev- j  cognized  authority  on  the  Albertan 
ed.  I'  ’;s  slated,  notwithstarid’ng  in-  |  oil  fields  and  past  president  of  the 


!  In  Position  of  Ualconbriclftc 

Toronto  Working  capital  posi¬ 
tion  of  Falcon’oridge  Nickel  Mine- 
Ltd  has  not  only  been  maintained 
but  has  steadily  improved  since  the 
drastic  decline  in  earnings  w  hieh  fol¬ 
lowed  Germany's  invasion  of  .Nor¬ 
way  m  April.  1940. 

.Net  current  a.«set.s  at  .lune  .30.  in- 


9379  feet.  There  had  been  no 
change  in  formation  after  the  second 
Grit  Bed  marker  at  6960  feet,  so 
that  after  2,401  feet  of  Upper  Blair- 
more  section,  and  the  drill  still  in 


The  old  directorate,  headed  by 


'5.491  at  March  .31,  1940. 

Even  if  it  should  be  consi  Icrcd  nc- 


ried  on  the  books  at  values  in  ex- 
r^:-  of  current  market. 

Eroni  Augu-st  6  to  December  31, 


strongly  concurred  in  Dr.  Slipper's  | 
conclusion  that  the  original  test  of  i 
this  field  should  be  carried  into  the 


1911  iliP  company  shows  net  lo.s.s  of  | '['urner  Valiev  lime  if  its  mechanicai 


881.240.  From  January  1  to  .funo  10, 
1‘‘43,  net  loss  of  .0  further  $71..551  is 
shov-n. 


On  Oil  Royally  liironic 

'I'orontu  Huteuti  The  Himncial  Timei* 
'I'oronlo.  Cncertainlics  pre¬ 


condition  will  permit.  He  also  ap-  Toronto.  Cncertainlics  pre¬ 

proved  the  location  selected  for  the  .  vailing  in  the  matter  of  income 
new  \'  ell.  '  taxes  payable  on  revenue  derived 


controlled),  as  suggested  at  the  | 
shareholders’  meeting,  has  been  I 
.studied  witli  regard  to  taxing  diffi-  i 
cullies,  and  it  does  not  appear  in  the  I 
best  interests  of  shareholders  to  ef¬ 
fect  distribution  of  this  a.sset  at  the  i 


total  at  the  end  of  March,  1940. 

Xlill  Rcoominnnlod  For 


Ouebec  mines  produced  57.3,960 
nit-c':  of  gold  in  the  first  half  of 


vallv  enterprses  have  promised  to  distribute  |  g.^g  ye 

Solved  with  tho  passingiV’'‘®7'''^'^'-%^'’“u’.7  I  vises  that  A.  L.  Schm 

idment  to  the  Income  !  Labradoi  foi  one  ‘  lo- ,  gj.j.|^,g^]  g 


Kay-QuebeO. 

At  June  30.  19-12,  Ihe  company  rc- 


1.  ;  \'  ell.  !  taxes  payable  on  revenue  derived  i  ^Coniagas  interests  if 

-  -  I  .J  .J.  I  from  Oil  Royally  enterprses  have  promused  to  distnbuje 

Fil-  I  Half  f’rofllirlion  '  After  study  of  recent  reports  from  :  now  been  dissolved  with  tho  passing  i  V^^rfreT^V  7ah77or'’^fo7on^ 

Ihe  Bruoderheim  field.  Dr.  Barnum  ;  of  the  amendment  to  the  Income  I  V  A  t 
Of  Oliehcr  Gold  i\rinc&  Brown  advised  head  office  of  Cion- !  War  Tax  Act,  reading  as  follows;  , 

_  '  mel  Petroleums  that  the  re.sults  at  ;  "Where  anv  person  acts  in  the  cap-  i 

bee  nones  p-'oduced  trusico  in  the  ca=e  where  j  >;«y^j;^;tSmenls\M 

s  of  gold  in  the  first  half  "f”  'f  oP^J^led  under  :  ^  Liabilities  show  le.ss  than 

ca!ue-l  at  $22,097,691.  compared  ,  u?ve vs  he  Vd  '^he  laclT  ot  ‘'‘'■‘anfiement  whereby  any  per-  companv  disposed  of  a  block 

.5?..3..323  ounces  valued  at  «0.- ;  Vas  in  '  f"  ‘  operator  has  an  gf  -g  ggg  Labrador  shares,  receiving 

6  in  the  first  half  of  1941.  Pro-  '  ue  ‘^o  he  fault  hking  510.750.  Total  deficit  account  against 

n  figures  of  individual  minco :  hav  mg  |  ^f  products  thoreot.  such  pro-  ,,^n,grgfi„,,  g„j  gM-pr  pxnenses  U 


ellowknife.  ad- 


ports  $7,481  cash:  $1,2'97  receivables  j  gf 

I  n  yr»CTT  M  1  o  ♦  K/irtV  I’QlllA  nt 


recently  and,  after  a  preliminary 
examination,  confiimed  Ihe  report 
of  the  mine  manager.  Claud  Watt. 


IN'';,  value-l  at  ,$22,097,691.  compared  , ‘''"“cipated.  Pvecallmg  his  prelimin- 

vilh  .5?..3..323  ounces  v.Mued  at  s;20.- ! ^ 

.'-..33  938  ,n  thn  firsi  half  .af  1941  Prn-  '  high  pressure  gas  in  this  well  IS  un- 


and  investments  at  book  value  of  1  g^^  recommended  that  the  mining 
$42,764.  Liabilities  show  le.ss  than  |  ,gg,  ggp_  gp,(g„  he  pur 

$l.^rhe  company  disposed  of  a  block  i  gj^gj.g^  gg,j  installed  immediately. 


r..32.936  in  the  first  half  of  1941.  Pro¬ 
duction  figures  of  individual  minco 
for  the  i-crlcd  arc  .shown  herewith: 
O’t  tisoteri 
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SetitVe"  soiUh°7f ‘I’h^  TuU ,  ceeds-  shad  ncvcrthcle^  be  deemed.  A.r‘iUen'aV$60.967.' 
co7memlinTlha°M^  must  go  *  The  main  a.sset 


of  50,000  Labrador  shares,  receiving 
$10,750.  Total  deficit  account  against 
exploration  and  other  expenses  is 


—  ,  "  [received  bv  the  trustee  on  his  owniUrt,.  chamc  ic  earrie-t  at  -i  v-ainp  oti'"^  .j,. 

deeper  for  a  thorough  test,  he  e.x-  behalf,  and  he  shall  be  ta.xable  in  Sw  S'f  OtherToMs^  i^^^^  ^''7  v.ad  'i 

nres.sed  the  view  tnat  nad  the  well  _  _  c  .  _  onij  ji.i.  winei  noins  iniiuae  oui.uoo  ,  j.  ,  both  show  good  commet- 


The  main  asset  of  130.000  Labra- 


Schn-’ider's  examination  indicates 
Ihe  definite  presence  of  scheelite  in 
open  cut  V.  ork  on  three  veins.  No.  1 
vein  indicates  scheelite  along  its  en-  | 
tire  length.  Two  sections  extending  j 
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MUSING  MARKET 

Transactions  on  TORO-NTO  STOCK 
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SASK.  POWER  01  TPIT  CALNS 

Regina  --  Central  electric  stations 
in  Saskatcliewan  generated  during 
the  first  five  months  of  the  current 
year  260.459,000  kilowatt  hours,  com- 

pared  witli  2.59.929,ono  for  the 
lar  period  of  last  year.  Un  th“ 
age.  consumpt ion  during  Ma; 
year  came  to  1  ,.566.000  k w.h. 
as  against  1. .58.5,000  jn  19-51. 

avrt  - 

thi-s 

cK*)!!;'. 

not  been  on  the  flank  of  the  main 
structure  salt  water  would  have  ap- 


'  *  ‘  OniV  «J)o.  WinOl*  ilOICIS  IDCIUQC  bo<*UbU  ,  »  hnth  chnvv  f^nofl  UommoU- 

respect  thereof  at  the  rates  pre.jscott  Chibougamau  shares:  53,331 1  of  ‘ve  feet  both  show  „ood  commet 

scribed  for  corporations  in  para-  i  g^gres  Descar  Corporation:  10  shares  ;  ‘  ' . . 

graph  C  of  the  First  Schedule  of ;  gorealis  Co.  ((private  company)  and  v  !?•  1 

this  Act  and  any  taxes  paid  by  the  j  3,435  shares  Sentinel  Mines.  lllipoiTaill  i>OW  rilHlS 

trustee  under  this  Act  for  The  Ex-  - - -  !  Kirkland  Lake  Gold 


Word  from  the  ‘field  is  that  core  i  throilliuin  M.  &  S.  To  - 

drilling  is  proceeding  at  3,073  feet.  '■  trusi.ee  ratablj  ‘o  j  IY„.- 

*  A  A  A  those  persons  having  such  interest!  Work  New  Uiiebee  Licnc 


n"  ,  mi  1  Toronto.  Current  ore  develop- 

W'ork  New  Qliehee  Deposit  i  g^ggj,  g,  hepth  at  Kirkland  Lake 


nadian  Otis  and  Home  Oil  '  proceeds  ana  aeauctea  irom  ,  - - -  ,,.gghi  in  normal  times  attract 

Comp“any  are  understood  to  be  plan-  'be  amounts  due  them  from  him.  1  An  offer  has  been  reco.ved.  and  !,^g  attention  because  not  only  are 
venture  into  the  Walton  supp  les  only  accepted,  by  Port  Lokiwcll  Syn-  |  hlv  important  to  the  mine 

of  Alberta,  northwest  of  from  July  1,  1912.  i.e„  to  half  of  dierte  for  immediate  development  of  1  5^,  possiblv  to  other  mines  as 


-93  iCreek  area  of  Alberta,  northwest  of  nom  juiy  1,  i.e„  10  naii  01  oicrie  lor  immeniair  aeveiupment  01  1  hg,  possibly  to  other  mines  as 

5)  Grease  Creek.  Immediate  drilling  is  'be  profits  of  the  calendar  year  a  chromium  deposit  s.tu.ited  in  the  var'ou.s  horizons  hetwee-n 

!said  delayed  only  by  road  conditions.  "nc)  "»  a  corresponding  port  on  Gaspe  Peninsula  district.  The  offer  j  gg^  5  40,-,  f,.  in  the  western 


US  IS 

llic  Gill 


479,787  ;  Acreage  said  to  be  held  for  develop- 
630  486  1  ment  amounts  to  21,000  acres.  Al- 


eral  area.  Detailed  .seismic  surveys 


of  profks  of  fiscal  periods  ending  came  from  L.  H.  Timmins,  president  pgj,|  gf  ,hp  there  has  been 

between  June  .30.  1912.  and  June  of  Chromium  -Mining  &  Smelting  I ‘gg^.p^j  gg  a,,pg  gf  gngggal  or,,  poggj. 
.30j  1943.  No  provision  was  made  !  Co.,  following  a  thorough  examina- j  ^jijjjp^  .p|,p  ,op  gno  ft.  of  this 
in  tho  legislation  passed  at  the  j  tion  by  L.  G.  Smith,  fie’d  chromium  jgeAion  has  been  about  fully  devel- 


latcst  sess  on  for  the  limitation  of  |  expert  and  eng  neer  for  the  Tim- 
combined  income  and  excess  profits  j  mins  interests. 


According 


lot  me  11m-  opp(j  gpfj  partial'y  mined,  but  there 
is  a  1.000  ft.  deep  block  between  the 
announcement,  .j  qoq  ggfi  5,400  foot  levels  that  is  in- 


--  !  major  companies  over  a  large  part  |  these  companies.  However,  it  is  Chromium  Mining  &  .Smelting  Com-  |  |gp(  ggf|  only  partially  exp’ored 


said  the  intent  on  to  administer  the  pany  undertakes  immediate  oper- 
law  by  giving  effect  to  lirs  limita-  ation  on  the  property,  with  plans 


of  the  area.  |  said  the  intent  on  to  administer  the  pany  undertakes  immcdiaie  oper-  Recrntlv,  as  new  work  has  been 

•>  ❖  'law  by  giving  effect  to  lIrs  limita- |  at  ion  on  the  property,  with  plans  pushed  at  the  d.OW  foot  Vvel.  and 

Another  new  well  in  the  Major  end  j  t  on  as  if  it  had  been  embodied  in  far  attaining  production.  Necessary  devolcpmenl  of  the  nev'-  .v  establisli-  j 

of  tile  Valley  is  planned  by  National  the  legislation.  A  covering  amend-  equipment  has  been  shipped.  Work  (,f|  4  693  ft.  level  got  under  way  the 

I-’clroleum  and  Vulcan  Oils.  The  lo-  !  ment  will  probab',v  he  passed  nt  "iH  be  under  the  personal  supervi-  picture  ha-s  become  much  clearer  and  I 

cation  is  L..S.D.  15.  section  5,  town- |  the  ne.xt  sess'on.  sion  of  L.  G.  Smith  m  ning  on-  important.  i 

shii)  21,  range  3,  an  offset  to  the  ' - gineer.  j 

west  of  Home  No.  11  and  south  of!  iY..  Ra>’t  Coldwell  Mining  Syndicate  kt  i*  ■  <  ki  • 

Major  No.  6.  will  not  be  required  to  extend  any  .SyildlcaU-  OhiaillS  I 

❖  ❖  ❖  Record  For  Payniasler  1  monies  on  the  program,  and  the  I  Goiili'ol  Old  Paymaster  i 

Early  rcsunii>tion  is  expected  at  1  - - -  *  arrangement  calls  for  a  cash  royalty  '  -  -  ’  1 


s 


mm 


west  of  Home  No.  11  and  south  of 
Major  No.  6. 

Early  resumption  is  expected  at  1 


July  Best  .Month  On 

Record  For  Pavniasler 


’^8 


The* 

\repf* 


Gin  > 

itation 


STRENGTH  15  UNDER  PROOF  SVKES 
CONTENTS  26  OZS 


of  Comniei'ce  in  the  Cnite-I  Bonanza  No.  1  in  the  Poucc  Coupe  ;  'I'oionto  —  Paymaster  Consolidnt-  to  the  .Syndicate  on  every  ton  of 
governmetii  .ire  reported  to  area.  10 '5  inch  casing  (670  feet  1  has  cd  -Mines  reports  production  for  July  ore  produced, 
iLm.-tr-d  .-iomi'  assistance  ma.v  to  be  used  and  this  is  now  being  j  amounted  to  $162,667  from  the  treat-  - — — 


h.'ivr  ini'm.-tr-d  .-iomi'  assistance  ma.v  to  be  used  and  this  is  now  being  j  amounted  to  $162,667  from  the  troat- 
he  given  the  Ouebec  government  loaded.  A  blow-out  preventer  also  j  men!  of  17,888  tons  of  ore  for  an 

"  bd-ii  is  rrno-fedly  proposing  to  nl-  bas  to  be  installed.  When  this  has  |  average  recovery  of  $9.09  per  ton  '  . .  . . .  _ 

lo.  nt"  .$1,000,090  to  he  paid  ns  a  .sub-  been  done,  and  the  casing  run,  the  !This  is  Ihe  best  monthly  figure  ever  j  jgg  Company!  l-,im'ited.  \'n 

s'd'-  foi-  zinc  mined  and  refined  in  gas  sand  which  they  are  now  on  top  ,  experienced  by  the  company.  j  in  juiv  was  . '367  901  compni 

Qu'-he  ;.  I  of,  will  be  cored.  Bottom  hole  is  2,- |  Output  for  June  wa.s  $157,596  '  ‘ 


GOLD  BELT  PRODl  I  TION 


'I'oronlo  —  Sico  Prospecting  Syn¬ 
dicate  has  .secured  control  of  the  old 
Pa.'master  properly  in  Cobalt,  di¬ 
rectly  west  of  the  Coniagas  and  Tre- 


lehe  ;.  of,  will  be  cored.  Bottom  hole  is  2,- |  Output  for  June  wa.s  $157,596  .sgo  89.'i 

ft  is  the  general  belief  that  there  129  feet.  Engine  repairs  have  been  j  from  17,991  tons  for  an  average  of 


.ire  sufficient  zinc  dejiosits  in  the  effected  ready  to  start  up. 

ri'ovince  of  Queb-c  lo  warrant  the  4-  . . .  ....  1 1  c-o  ■  <>  wn 

hUilding  of  a  refinery.  At  present  Drilling  equipment  from  Shell-  of  the  year  stands  at  $1,093,348  from 

inosi  of  the  Quebec  zine  concentrate  Chinook  No.  1.  test  well  near  Cas-  125,591  tons  for  an  average  of  $8.72,  |  AP'’"  •  •  •  •  4.(o,5  .oc5(9  12.U 

piTducfion  IS  sent  lo  the  U..8,  for  lor.  has  been  loaded  onto  railway  against  $1,030,310  from  124.773  tons  I  •  •  •  •  4,69S  ,)5.019  11. d 

treatment  under  con'racts  'with  Ihe  ears  preparatory  to  moving  to  new  for  an  average  of  08. 20  in  the  same  ....  4.541  60.893  13.41 

Metal  Reserve  Companv.  location  in  the  Solomon  Creek  dis-  1941  period.  ....  4,434  67.904  15.31 

1 1st  7  m.,  '42  ,33.079  453,884  13.72 


I $8.76  per  ton. 

Total  for  the  first  seven  months 


Bu’l  on  output  at  Gold  Belt  Min-  thowey  properties  in  the  old  silver  | 

g  Company,  Limited.  Vancouver,  camp.  A  vein  ha.s  been  traced  and  | 

July  was'. 867. 901  compared  with  [partly  trenched  for  GOu  feet  lo  Sas-  1 
0,89.3  in  June.  aginaga  Lake. 

w|,,  .  .  There  is  a  shaft  of  115  ft.  deep  on 

'bis  ground  but  the  syndicate  is  not 

I  qter  1942  1 1  650  $'n2  489  $14  50  *'  I'  '‘'‘- 

qiei.  1.42  ■$_12.48.  -S  '  ported  that  there  is  considerable  evi-  , 

T'  •  •  •  •  '  •‘P'l  ',’1' '■  dence  of  cooalt  ore  on  the  dump.  1 

ay  ...  .  4,6, S  ]T(  Offici,a'.s  report  that  in  a  20-foot  j 

,ne  ,  .  .  .  4.541  vein  disseminated  and  massive  cobalt  j 

has  been  located  near  the  lake. 


TANQUetAY  GOKOONACO 
iTO  iONOCN.  (NOkANO 


in  th£  mild  j 


Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


- Week  fnd!"c  , 

Prev  High  Low 
Cl''se 


Tf'  .  rr'f 

r«  •  17  4  1' 

•er.f*  M  .  k'  2 


r  *  r 'e9d 
rr*f 

:  '  P'ref  *  A 


i;-'  *  i;7  1:3 


»_r'^  vn  v.nrs  o'- 
Cro’'-'  ?7e5t  Coal 

D  C'f5feram5 

r.'r.  .  rr.f 

An^lo 

ro.'r>.r.:on  fc.r:-.;:e 
Dor-  foal,  rref 
Dorr.  :-oun'..r;e3 
Do  .  pref 
G1«5 
Do  r.'-l 
Dorn  w-roU;ih 
Do  ff'*!’ 

Dorr  Sfee!  c:-  Ccai 
D'"r.  tore? 


'  *!..  rtf f 
r'-'-den  Papfr 
c  ?*!■  Kooten«*.  Power 
I  ^rn  Dairirr 
*'3r.'e'-n  wteel  Proc 
L-:--/  '■V^rhinc  Machine 
L’le'^fr.IuxCcrp 
L.rime.  Keai.  Prod 
Ens-ih  Elrrtr-  A” 
t/-  .  '  B- 
To  :.t  =  sie  L  Je 
h  rrr.o'j*  Pla'-'T^ 

>  arr  /  F^rm^r  Shop?. 

J  "'jf  V  I'i:-trli 

i  -rd  C!2??  -  a 


Do  .  pr'f  3*  ' 

C--  o'r.l  VPrt- 
Do  . 

C-'^od'-o-jr  i  itr 
C'-'-d-  ^%r  Tire,  pref  nr 
C  L  P'.per  V  -  *i 
I'n  .  pr^"  \  T 
Cr«-  ••  \  Saddl'^f. . 

Do  .  prei 
Cr*fr:rc  Wiro 
C  hrr!f« 

Do  .  rref 
C  ••r’‘-um 

I  zrr  Br'Ofe.  new 
Han  f'ottor',  pref 
Hen  I  -rf'*'!  Theatres 
D^  .  prrf 
Dc.'oirq  (.  arprtr 
ti’T ■>  tt.  PeMoji  r aper 
Ho’r  Kenfrew  Co 
Do  ,  pref 


Inrr al  Oi’ 
lo^pof.-d  To’.gr.o 
•-'■O  .  pre' 

tr"’  Arerpi -jrier  ‘  > 

Ir‘»r"ojon:al  Coal 
Do  .  pref 

Ir‘  .Kroner  Powdei 

Do  ,  pr(«if 


Do  ,  ■  prf  f 

Ir ■  er  .Mill  np.  pref 
lr‘ff  T'lielrf! 

Do  .  rrrf 

Ir'  Pu  p  f*.  Paper 
Do  pref 
Ir*  Fe-e 


>fsp>  Leal  Gfifdons 
f-'o  .  pref 

E^aple  Loaf  Milling 
Do  .  prof 

Herns  nea- 
Do  .  pref  new  . 
M-t'h-lJ  Co  .  J  S  ,  . 
Modern  Container 
Monarrli  Knitting 
Do.,  prof 

^^on»^real  Cottons 
t>o  .pref 

Montreal  L  H  Pow’ 
e>.»  .  .3  Notes 
^Tontreal  Loan 
Montr-fll  Telepraph 
Montre?!  Tramw'ays 
Moofft  ('orp 
Do..  '  A  pref 
Do  .  "B”  prrf 
Nat'priai  Preweries. 
Do.,  pref 

National  Grocers  . 
Do.,  pref 

Nai.  bewer  Pipe  A 

Ngt.  bteel  Car  . 

Niagara  W’re  . 

Noranda  Mines  . . 

North  Star  Oil  . 

Do.,  prrf  . 

Ofilvic  Flour . 

Do.,  pref  . 

Cnt  btee!  Prod . 

Do.,  pref  . 

Grange  Crush . 

Do.,  pref  . 

rt'awa  Electric . 

Ottaw'a  Car 
Ottawa  L.  H.  &  Pwr. 
Do.,  pref 

Page  Ilerwy  Tubes 
Penmans  Limited 
Do.,  prrf 

Photo  Engravers . 


.  1542 - Current  I 

High  Low  Dtv.  I 


.4n  Porto  Rico  Power,  pref. 

4  Prw’cr  Corp 

Pressed  Metals 
I  Price  Bros 

=  Do.,  pref . 

1*  SOc  b  ;  Quebec  Power  ,  .  . 

JO?  4  $7  00  Kegent  Knitting  .  .  . 

^0  ‘  Do  .  pref 

24  I  Riverside  Silk  "A". 

8  I  Holland  Paper 

00  j  Do  ,  pref 
Int.  ,  Russell  Industrie* 

-so  X7  75  j  Do.,  pref 
J7  hOc  b  :  Saguenay  Power,  pref 
15  ’  1  00  b  I  Ghaw,  Water  A- Pvt, 

57  00  I  Sher.  Williams 

55  50  j  Do.,  pref 

35  I  Silverwood  Dairy 

15  I  Do.,  pref  ,  . 

11  Jt  on  i  Simon  Sons. 

^  ^  ^  Dc.,  pref 

;5  00  1  Simpson  "A"  stock 

57  00  I  Do  .  •  F- 
123  5P  00  I  Dn..  pref 

OOr  Smith  '  Kowerd  Paper 
2  .*  ^  ;  Do.,  pref 

23  '  ’  30  Roi.’thern  Can  Put 

20  M  30  Standard  Chemical 

,  Standard  Paving 
4  Int  j  Do  .  pref.  new 

13  51  00  ,  St^dman  Bros 

IS  $2  00  :  Steel  of  Canada  ... 

!  Do  .  pref  .... 

j  Sterling  Coal  . 

1 1  ;  70c  b  j  Stuart  Oil  pref  ,  . 

.^!?5  I  Gurersilk  Hosiery 
00  ‘  ^  pref  ‘ 

2  4  !  St  LauTerre  Corp 

S5  00  ,  “A  ' rref 

43  $2  .'•0  ^  5f  Law,  riour  Mills 

^  i  Do,,  pref 

..  3t  Law  Paper,  pref 

>5  00  Tamblvn  I-td 

i’-  Do  .  pref 

,  !  Tip  Top  Tailor? 

4 '  i  Int  :  Do  .  pref 
M  00  b  Tcokes 
5;4  Do.,  pref 

:i  *  Toronto  El-*vator3 

40  4  5400,  Do  .  pr^f 

Tacketts  Tobacco,  pref 
10^  50  ;  City 

I  Do.,  pref 
fJnion  Ge;  Co 

I  ^  •  L’nited  tjt<»el 

M  I  ktd 

2/  ^  rtft  I  Do  .  prrf 

;  Waha?so  Cotton-* 

W,!l,„  H:r,m  G  &W, 
C  f.n;  '  C"’.,  rref 

8  nn  W,^3^crn  Cptind^  f)rur 

‘  »  ^><3  ,  rr'f 

'  Wc3t^rn  Gror^r 
-  •'  I  Do.,  oo-f 

^  ,  ’V  Winnipeg  Fdcctric  "A” 

0  ^  In,.  ;  ..0-. 

tft  nil  r:  -  •  ^ . 

-Ii  40  Do  .  pref 
hi  00  ,  pref 

Wood.  Ale-  &.T..  rref, 

,  '  York  Knitting  Mills 

J  "J  rellrr; 

*  I",'  n-’ .  rr-^f 


jn-:  b  Canadirnr-  1 
Commerce 
Dominion 
Int  •  Imperial 
Int  1  Montreal 
Arr.  Nova  Scotia 
$5  00  Royal 

,  Toronto 


-Week  ending  Aug,  11,  1942- 


- 1942 - 

High  Low 


i  Pj-oished  by  Ploxton.  Cherry  .>  Mr- 
Current  Oonnel.  TO’’Onto.  Quototions  subject  to 

kIiM  ‘ 

I  Industrial  and  Miseallaneeut  Stocks: 


Canadian  Active  Bond  Prices 

.  - 

I - - - 

I  GOVERNMENT  BONDS 

Thf  foflowin9  quefottons  ora  furnished  by  The  Investment  Dtolers'  Aisoeiotion  of  Coned® 


J06 

13’^  13'^ 


$7  00 
Int.  ! 
int,  ; 

Acme  Farmers  Dairy  7'*^^  Pref. 

S5  30  J  Allens  St.  Catharines  Pref. 

$1  00  I  Allens  Ter.  0'  r  Pref.  Bonus  Com. 
Andien  National  Corp. 

I  Anglo  Can.  Tel.  “A” 

52  00  !  Anglo  Can.  Tel  5'  /r  Pref. 

60c  Atlas  Steels  Ltd.  7'  <•  Pref. 

5^  j  Atlas  Steel"  Com.  . 

80c  j  Barr^TTiore  Cloth  Pref  . 

®:  Blue  Top  Brewing  “A’’  . 


BID  ASKED  ; 

5  $  '  101  Is 

-■o.on  51.50  !  “^Slz 
52.00  55.00  1  519 ‘,4 

.12.00  .15.50  I  102 

25.23  28.25  '  1025g 

0..80  7.25  1  lOU's 

47.50  44.00'  - 


Int. 

Rate  Due  Pay.  Maturity 


.i9.no  99': 

. . . .  ^  10.00  10.50  I  on/ 

$5  50  !  Riue  Top  Brewing '‘B’* .  *^.00  0..50  j 

oOc  Brantford  Roofing  Com.  .  2.35  3.2.3  : 

Brinton  Peterboro  Carpet  4''. 00 

^7  00  I  B  C.  Pulp  fr.  Parer  Com.  ^30  to.50  . 

Int.  B  C.  Pulp  e*.  Paper  7' r  Pref.  .'fi.OO  60.00  *9'  ^ 

Ink  ;  p  c  SugarCom.  ,,  61.00  63.01  >03’; 

eOc  ,  Brown  Co.  Common  .  ..  1.30  1.41.  105  u 

00  Brown  Co.  6'.  Pref .  ?t.oi  23.50  ,  1055a 

j  Burn*  anrl  Co.  Ltd.  “A"  2.6.5  3.7.5 

'  Burn?  aod  Co.  Ltd.  “B*'  .90  l.OOH 

5fi  50  Calgarv  Po'^’er  6'  ,  Pref .  08.00  100.01 

2  '  Can.  AirwBi’S  .  1.35  l.on 

;  $6  00  Can  Co-Op  Woolgrowers  .  8.10  9.00 

4  80r  ■  Can.  Gen.  Tnve*'tment*  .  7.10  7.40 

k  Int  Can  Gen.  Rubber  Pref.  . .  23.00 

Can -Gen.  Srr'e.  “A  "  8r,  "B"  *'.00  R.OO 

Int^.  Can.  IndustJ  e-*  Ltd.  “A"  Com.  Ui.oo  M.-.OO 

60r  b  Can.  Industry?  Ltd.  "B  *  Com  1^0. r>o  142.50 

53  00  !  Can,  Industries  Ltd.  7',  Pref  1.53. OO  155.00 

53  00  Can  Ingerroll  Prtnd  Com.  63.50  66. On 

Can.  Tnv-*stment  Fund  ?.0.5  3.15 

80'*  b  Can.  Machinery  New  Com.  .  .  8.^5  10.75 

'  Can.  Investors  Corp  ... .  .  .  4.25  .5.23 

55  30  Ca".  Motor  Lamr*  ‘V*  5.8.5  6.."r) 

,  C  r.  R.  4' r  Pref.  1  par  1..5  2.50 

Arr.  Can.  West.  Nat.  Gas  6G  Pref  103.00  10.5.01 

$1  00  b  '  Can.  Westinghouse  .53.00 

>7.00  Can.  Wire  and  Cable  6' 2';  Pref.  106.75  108.00 

Capital  Wirecloth  Pref.  l't.50  23. 0^^ 

80c  Ca'’'thrB  AptA.  6' :  Pref.  Bonus  .  2.33  3. '‘.5 

I  52  50  Chase  A.  W.  Unit*  17.00  imo 

,  Claude  Neon  7',  Pref.  •  1  . 05  1  85 

57 . 00  Coast  Brewerie*  1.^5  1.15 

'  Colonial  Realty  Com.  3.25 

Colonial  Steamships  Com  .  43.00  46.00 

Int.  ;  Commercial  Finance  Com.  4.75  .''.25 

$2  62' i  Con-ol.  Div.  Stand.  Secs.  Pref.  .'10  6.00 

57  00  ,  Copeland  Flour  Mills  Unit*  14.73  16.31 

Arr.  ‘  Corrugated  Paper  Box  Com.  1.50  2.25 

Dairy  Corp  Pref.  7.25  10.01 

SOc  b-  Dominion  Alloy  Steel  Pref.  .0.5  .13 

Dominion  W^oollens  6'‘t  Pref.  7.10  7.51  , 

Dover  Industries  Ltd.  ^.35  7.01 

53  00  Dunlop  Tire  5'-  Pref.  15.23  lo.SI  > 

54  00  !  Eastern  Steel  Prod.  5',  Pref.  20.00  21.00; 

54  Oi)  Easy  Washing  7'^  Pref.  o.50  10.25  , 

51  00  Federal  Grain  6'  ■'‘r  Pref  34.50  36.00 

Fort  Wm,  Hotel  Units  46.00 

I  Galt  Brass  Com.  10.50  12.00' 

$.5  00  Goderich  Elev’ator  tDiv.  .75  7. .55  8.01 

57  00  C?reat  Lakes  Power  $7.00  Pref.  102.00  104.50  ; 

80c  !  Guardian  Realty  7'i  Pref.  M.OO  16,00  , 

55  00  !  Guelph  Carpet  Com.  fDiv.  $1.50i  16.50  17.75  ! 

51  00  Gurney  Foundry  5' i  Pref.  1.15  1.45  j 

Hamilton  United  Th.  Pref.  .  66.00  74.00  ’ 

Hart  Battery  fDiv.  .  40c  .  4.25  5.00  ! 

Hayes  Steel  Products  Com.  ...  11.00  12.00 

i  Humberstone  Shoe  Com .  4.23  .3.25 

57  00  Iiglis,  John.  Com, .  .  .  5.50  7.00 

Inter.  Flilling  5'o  Ist.  Preh  111.50  114.00, 

8oc  Inter  Paints  Pref.  5-6' ,  Partir...  12.75  14.75 

51  >0  Inter.  Utilities  $1,73  Pref  .  8  10  10..S1  ; 

'  -  •  •  Inter.  Utilities  $3.50  Pref  37.00  30.50 

i  Invest.  Foun*'  Units  40.00  41.50  > 

I  Kingston  Ship*).  Com,  9.75  12.00' 

tc  /tA  Loblaw  Inc  Lommon  (Div.$1.00  ' 

J'©  on  y  c;  ,  12.35  13.25 

2?  :  Loew  s  London  Theatres  Pref.  6.00  7. .30 

t  ft  ftA  :  Mansfield  Th.  7G  Pref.  .11.50  33.00 

*•»  Aft  i  Marcus  Loews  Ltd.  Com .  22.00  ...  . 

ti  l  nn  Marcus  Loew's  Ltd.  7'd  Pref  . .  95.00  .  .  ' 

'ie  Aft  Massev  Harris  Pref. -Div,  1.25  .  12.00  12.25 

lift  Aft  Minn.'&Ont.  Paper  New  Com.  .  3.25  3.51 

j  Montreal  Deb.  Coro.  Pref.  2.00  2.65; 

I  Montreal  Island  Power  7' t  Prof  41.00 
>  D.-...  T  A  SA  7  ftft  I 


I  50  2  CO  2  25 


.90  l.OO’i  i  109"4 

08.00  100.01;  I07>^ 
1.35  l.onl  logi, 
8.10  9.00  1  1  AC3  . 

7-"’  l09-d 

..3.00  ,  105  1-. 
^.00  8.00  I  4 

141.00  M.'.OI 
HO.r>0  142.50  ; 

1.33.00  155.00  ' 

63.50  66.on  '  102' 2 


10',  $;  00  b  loans  and  TRUSTS 
Ji.i  38  00  • 

llM  >I  20  Can,  Permanent 

Central  Can.  Loan 

5.2  00  Chartered  Trust 

5.3  00  Econ.  Invest  ,  , 

Huron  &  Erie 

21  52  22  Do..  20  p.r.  paid 

9^  :  >5  00  '  Land.  Banking  &  Loan 

Int  Nat.  Trust 
$5  00  Dnt.  Loan 

.?2  31  20  Toronto  Gen.  Trust 

10  $1  50  Toronto  Mortgage 

16  4  $1  00  Real  Estate  Loan 


Dorn,  of  Caroda  Bonds  .  .  .2 
Dcm.  of  Con  (1st  V'Ct.  Loom  2 
Dom.  of  Con.  (2no  Vict.  uoi  d' 
Dom.  of  canaao  Bonds  2'. 

Dorn  of  Canado  Bonds  3 

Dom  ot  Can.  (1st  Vicf.  Loon)  3 

Dom.  of  Con.  (2nd  Wor  Lnr  3 
Dom.  of  Con.  (2nd  Vict.  Ln-  i 
Dom  of  Canada  Bonds  3 

Dom  of  Canaao  Bonds  3 

Dom  of  Conadj  Bonds  ...  4 


Mi  C  Mof  46 


JO  C  June  5DOI 
AD  C  Oct.  49-52 
MS  c.  Mor.  52-04 
JD  c  June  oO-Oo 
JD  C  June  53-ob 
MS  C  5spt.  r’eri. 


3.2.3  i  105' 2  >05^4 


Dom. 

of 

Conoao 

Bonds 

3  I. 

Ju 

1 

June 

43-49 

U'--8 

Dom 

Ce.oocia 

Bonds 

3'4 

MN 

C 

Nov 

•d-51 

101  '8 

'j2  a 

Dom 

of 

Con.  ( 

sf  Wor 

Ln»  3 ' 4 

FA 

c 

Feb. 

‘•S-bZ 

'  02 ' 4 

'  Ui  ■  1 

Dom. 

of 

Canado 

Bonds 

3  4 

.'D 

1., 

June 

5o-Cb 

101  's 

'U2  3 

Dom 

of 

Conodo 

Bonos 

AO 

c 

Ocl. 

44-49 

1 92' 4 

'  C'J  . 

uom 

of 

Conado 

Bonds 

4 

AO 

t- 

Oct. 

43-45 

'02^6 

'05-  3 

Dom 

of 

Conodo 

Bonds 

.  4 

AO 

c 

Oct 

47  .'2 

I03'2 

'05  2 

Oom 

of 

Canada 

Bonds 

AO 

W 

Ocf 

44 

■  4 

'06  4 

Dor.l 

of 

Conaoo 

Bonos. . 

■  -"j 

l-A 

Feb 

105 

'09 

Dom 

of 

Conodo 

Bonds 

<',2 

MN 

Nov 

4o-p6 

106% 

•07-2 

Dom 

of 

Conodo 

Bonds  . 

.  4'.2 

MN 

c 

N'ev 

47-57 

'0743 

'  UO  -  J 

Dom 

of 

Canodo 

Bends  . 

MN 

Nov. 

4S-0? 

103 

'09 

Dom 

Conodo 

Bonos 

MN 

c 

Nov 

49- 5  9 

109 

’  '0 

Dom. 

of 

Conodo 

Bonds  , 

5 

AG 

Oct 

43 

'0514 

I04'i 

RAILWAY  AND  NAVIGATION  BONDS 


'02' 3 

97 

Conodo  Steams! 

?'ps 

5 

JJ2  C 

Jon 

57 

101 

9c'  ■> 

Conad  on  Poe 

RoiU’ Jv 

3 

AD  C 

Oct 

45 

104 

91 

Conad'on  Poe 

Rail''-ay 

<  '  2 

JJ  L 

July 

C'J 

1  1  7  4 

95 

Can.  Nat  Rly 

( Dom 

Guo*.  1 

4'  ■, 

MS  CN'l 

SfOt 

51 

121  >2 

1 OU  % 

con.  Nat.  Rly 

( Dom 

Guar  1 

4F4 

JDEI  I.'  L 

June 

75 

69^4 

9S-% 

Con.  Not.  R'y 

-  Dom 

Guor  » 

3 

JDI5  c 

Dec. 

45-50 

'22 

11^-% 

Can.  N'at.  R-'v 

(Dom 

Guor  1 

5 

JJ  CNL 

July 

49.69 

99?  3 

96 '2 

Con,  Nat.  R% 

( Dom 

Guar.  I 

3 

JJI5  C 

Jon 

54-50 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Deole'-s’  Asscc'ot'cn  of  Conedo 


7.. 35  8.01 

102.00  104.50  ; 
14.00  16.00, 


4.23  .3.25 

5.50  7.00 

111.50  114.00 
12.75  14.75 


Record  of  the  Curb  Markets 


-Week  ending  Aug.  11.  1942-— — 


- 194? - 

Ask  High  Low 


$7  00  b 
32  $2  50  b 
39  $2  50 


25  ♦  1  Jle il  00  b 


Aluminium  Ltd  . ,  . . 

Si  00  I  •  pref  . 

70r  Bathurst  *'B"  . . 

Btath  Co.  A" . 

5;>  Qo  Beauharnois  ..... 

Belding-Cortirelli . 

HI  00  C'o.,prcf  . 

I  Sn  b  B.  C.  Packer, . 

'  Bnsht  Co..  T.  G . 

51  no  - 

5]  00  Calgary  Pow-er.  pref 
Int  Can.  8r.  Dom.  Sugar 

tc^AA  Breweries 

«-  CA  Canada  Malting 
Can.  Vinegars 
»  .  Can.  Starch 

Do.,  pref 

^  i-y  tft  Industries  “B" 

Can.  Gen.  Investment 
*"•  Can.  Int.  Invest.  Trust 
.  Do.,  pref 

Canadian  Light 
^  Canadian  Marconi 
Can  Ncr.  Po'*’er.  pref 

•  I  Can.  P.  P.  Invest 

Do.,  pref 
Can.  Vickers 

•  ■  Do.,  pref 

.  Can.  Westinghouse 

•  '  Catelli  Food  Prod 

Do.,  pref 

'  City  Gas  &  Electric 
.  Cons.  Sand  &  Gr..  pref. 
Claude  Neon. 

•  i  Com.  A'cohol 

Com.  Alcohol,  pref 
AO  ■’?"  :  Con,.  Div.  Ser 
Do.,  pref 

ti  AM  '  Consol.  Paper  Corp 
AA  ^  Consol.  Press  Ltd 
*  00  1  Gorr.  Paper  Fo.\.  pref 

-  Celtic  Knitting 
I  '  Cub  Aircraft  . 

DavifI  &  Frere  -A  ' 
David  &  Frere  “B  ' 

.  Dehaviland  Aircraft 
Do  .  pref 
Disher  Steel 

%7  3n 

;a  Dom.  Engineering 
Oilcloth 
^  Dom,  Square 
Donnarona  Paper  “A  " 
Do..  ‘B  ' 

nn  5®’*  Krotenay.  pref. 

”0  Eastern  Dairies,  pref. 

Fleet  Aircraft 
„  Fairchild  Aircraft 
-_'0c  For.  F'ow  Sec 
Oo  Fraser  Coy's 
I  Do.,  vet.  trust 
ttf.n  I  Frcman'.*  Ltd.,  pref 
17  GO  I  Hillcrest  Collieries 
‘'an’'  Do.,  pref 

:  Honey  Dew.  new 
;  Humberstone  Shoe 
:  Hydro-Electric  Sec 
Int.  Paints  . 

;  A  u  ‘  rref 


1.90  1  83  1  75  —  .1,3 


Morri«on  Brass  Units .  3,25 

no  Morrow  Screw  Nut  7' ,  Pref.  102.75  105.00 

S8.00  '  Morrow  Screw  Nut  Com. . .  15.25  16.!i0 

3,4.00  Mt  Royal  Hotel  New  Com .  3.00  3.50 

$2.00  Murphy  Paint  Com. ,  8.00  6.50 

$4  00  Murphy  Faint  5' Pref .  50.25  97.00 

fiOr  National  Hosiery  Mills  Pref .  .90 

$4.00  National  Hosiery  Mills  Com.  ..  .73 

$8  00  National  Malartic  Mines .  .10 

$5  00  Wm.  Neilson  7'  '(  Pref.  102.50 

$4  o»)  New  Method  Laundry  6 ’  A  Pref  70.50 

S5  00  j  New  Method  Laundry  Com. .  LOO 

$2.00!  Nor.  Amer.  Elevators  7't  1st 

j  Pref .  86.50 

I  Nor.  Amer.  Elevators  7',  2nd 

I  Pref . 26.-30 

Nor.  Amer.  Elevators  Com . 

Nor.  Ont.  Pow'er  6' ;  Pref .  73. .30 

Ontario  Tobacco  Units .  ....  18.00 

I  Provincial  Paper  7' ,  Pref . .  08.00 

'  Reliance  Grr.in  $6.50  Pref.  .  70.50 

■  Robertson  iP.L.'  Mfg.  Old  Com.  300.00 

;  Ruddy  E.  L.  7G- Pref . .  5.50 

‘  St.  John  Drydock  &  Shipb.  5 ' 2 ' »» 

-  Current  ,  Pref. .  100.00 

Div  j  Secs.  Holding  Corp.  Unit* .  18.50 

Rate  Standard  Fuel  6'i>'r  Pref . .  .30.50 

Stedman  Pros,  6'  ',  Pref.  .  . .  57.00 

$8  00  Supertest  Petroleum  6' ,  Pref..  .  .  26.25 

$6  00  '  Sutton  Horsley .  .  -75 

.  Third  Can.  Gen.  Invest.  Trust  .  1.45 

'  '  ’  .  'Tip  Top  Tailors  Inc.  Units  .  9.00 

■  Toronto  Carpet  Pref. .  70.50 

.....  Toronto  Carpets  Com.  .  64  00 

t-A  t\fs  ’  Traders  Finance  “A”  6' ,  Pref.  .  48.00 

^  ^  I  Traders  Finance  “A"  &  *‘B"  Inc. 

S7  00  ;  Rt? .  7.00 

,  .  .  .  Traders  Finance  "A"  H  “B" 

,  Com . .  .1  75 

!  United  Amusc.ments  “A" .  l.LOO 

$6 . 00  '  United  Corp.  “A” .  2125 

$6  00  ;  United  Corp.  "B  ’ . 4.75 

«i  CA  United  Farmers  Co-Op.  Ltd.  .  3.00 

^  :  United  Steel  “A”  6' c  Pref  par 

40  j  $25.001 .  23.00 

$2  on  ,  Viceroy  Mfg.  Co.  b',  Pret  21.50 

40  Waterloo  Manufacturing  Com.  .  85 

Int.  West  Can.  Hydro  Partic.  Pref-  .  11.50 

%7  00  i  Western  Grain  6' 2' f  Pref  Bonus  3.65 

$7  00  Windsor  Hotel  Comm . 2.00 

$7  00  , 

'  British  American  Assoc .  51.00 

British  Mortgace  &  Trust .  127.50 

Arr.  Brockville  Trust .  43.50 

$1  00  Canada  Life  Assoc .  362.00 

Int.  :  Canado  Permanent  <Div.  $8.00  114.00 

$7  00  '  Canadian  Fire  Insurance .  75.00 

. .  •  •  1  Century  F’inance  Comm . 

•  •  •  :  Commercial  Life  10' Pd .  6.00 

'  Confederation  Life  .lO'/  pd .  128.50 

I  Continental  Life  20' j.  pd . .  .  .10.50 

$1  50  bi  j  Dom.  Can.  Gen.  Ins .  118.00 

•  •  I  Dom.  Fire  Insurance . 138.50 

•  {  Empire  Life  25'  /•  pd .  4.25 

•  •  i  Excelsior  Life  40' t  pd .  68.00 

•  ;  Great  West  Life .  202  00 

Arr.  ;  Guaranty  Trust  Company .  100.00 

Int.  !  Guelph  fir.  Ontario  Inv.  'par 

$50.00  50..50 

'  Halifax  Insurance . 16,00 

75  Huron  fis  Erie  ($4.00  div.)  fully 

.  .  paid .  46.00 

Huron  &  Erie  <$  .80  div.)  partly 

paid  . .  7.6.3 

,  Imperial  Life  .  ...  263.00 

Industrial  Mortgage  6s  Trust  25.00 

$1  00  I  Lambton  Loan  and  Invest.  (Div. 

$2.50 1  ...  .13.00 

j  Landed  Banking  and  Loan  48.00 

Arr.  1  London  and  Western  Trusts  .(0..30 

i  Manufacturers  Life  ...  218.00 

Arr.  I  Midland  Loan  and  Savings  .  .  .  14.25 

;  Monarch  Life  20'  ,  pd.  .  .14.25 

$1  50  bi  i  National  Life  25',  pd.  7.00 

,  Northern  Can.  Mortgage  Units  .3.65 

....  I  Premier  Trust  .  .  26.00 

....  I  Sovereign  Life  25' ,  pd  ,  .  11 .50 

. . . .  j  Sterling  Trust .  50.25 

. . . .  '  Sun  Life  Assurance  ,  ...  216.00  , 

. . .  .  j  Toronto  General  Insurance  .  .  4.50 

....  1  Trust*  and  Guarantee  .  .  31.00 

....  I  Victoria  Trust  and  Savings  .  66.00 


High 

Lew 

Province — 

Pots 

Motunty  Pr'ce 

Asked 

75  CO 

53  00 

Aicsrto  . 

1 

March 

1  •54*' 

75.00 

’9  03 

73.00 

57  0-2 

Albsrta  .  .  . 

1 

Cct. 

'959 

72  50 

■”53 

108. bo 

IOC.Oj 

British  Co'umb'O  . 

IS 

Fsb. 

'947 

'  05  50 

'  '2  53 

107.00 

9S.O0X 

British  Columbia 

.  4'j 

1 

Oct. 

1953 

'U7  00 

"  '  53 

103.00 

99  00 

British  Columpio 

1 

bep* 

i955 

I05.CO 

1 '  7  00 

105  00 

95.00 

Man  tobo  .  . 

.  67, 

1 

April 

1947 

'05.00 

!  09  03 

'0C.50 

■94  CO. 

Manitoba 

4'2 

1 

Oct 

1951 

'C0,5C 

'05  CO 

103  00 

100  5  . 

New  Brunswick  .  .  . 

.  5'2 

1  s 

May 

1950 

'07. 5h 

1  "  30 

lOa.OO 

9'*  0.9  X 

New  Brunswick  .... 

.  4'j 

!  1 

4cri| 

1 961 

105  00 

'  1 2  « 

1 12.00 

102  OCx 

Novo  Scotia  . 

.  4'j 

15 

Scot. 

1952 

"2  00 

'  16  03 

1  ".25 

107.30 

Ontario  . 

.  5'2 

1 

.'uly 

1946 

107.50 

1 1  1  00 

105. 75 

106.00 

Ontario  . 

.  4’2 

1 

Jung 

1950 

107  50 

"  1  03 

"2.50 

106.002 

On'ono 

.  A’o 

1 

June 

1971 

"2.50 

117  '•  0 

"2.50 

1 03  OO2 

Ontario  ( HEPC ) 

.  45, 

1 

Aug. 

Jon. 

1957 

1 12  so 

"6  30 

122.00 

I  14.00  2 

Do . 

.  454 

1 

1970 

122  00 

1  26  00 

9S.50 

95.;,0 

Prince  Edward  Island 

.  B'-o 

.  '"2 

1 

Oct. 

1945 

93.00 

102  03 

105.50 

94  t  o 

Ouebec 

1 

Aug. 

1958 

105.00 

1C5.59 

80,50 

6:.co 

Soskotchewon 

.  40. 

13 

Aug 

1953 

30.50 

35  50 

96  no 

74  00 

Saskotchewon 

A'Sft 

15 

March 

1932 

95.50 

1 00  00 

37.50 

69.00 

Soskotchewon  . 

57o 

MUNICIPAL 

1 

Aug 

1955 

57.59 

92.50 

96  00 

9^'i)0 

Cho-iottctrwn  . 

.  3 '  2 

1 

July 

'952 

96  00 

IDT  njs 

107.00 

ic:.50> 

Holifox  . 

.  41,2 

1 

Jan. 

'952 

'06.50 

"0  03 

103.00 

98  dO 

Lev.s  . 

.  57y 

1 

May 

'952 

'02  50 

105  50 

103.00 

97.00 

Hull  . 

.  5% 

1 

March 

1954 

101.00 

'05  00 

107.00 

101.00 

Moncton  . 

.  50, 

2 

July 

1954 

'07  00 

11 1  '0 

96.50 

y..  .  '.4 

Montrcol  . 

.  5^0 

1 

Mo  ch 

1  945 

94  50 

95  00 

103.50 

ICa  1  Ox 

OftOWQ  . 

1 

July 

1949 

I  OS  on 

"',75 

108.50 

lOJ.OOx 

Quebec  . 

.  S’o 

1 

June 

1959 

'08  50 

"2.53 

102.50 

95  00  X 

Saint  John  . 

.  41/j 

15 

April 

1971 

102  50 

106  50 

93.00 

87.00 

St  Lombert  . . . 

.  4.4  Id 

1 

.May 

1967 

94  00 

98.00 

103  00 

101. CC 

Sydney  . 

.  5% 

i 

Aug. 

1944 

101  00 

1 05  0.9 

100.00 

O'J 

Three  Rivers . 

.  ■»',2 

] 

Nov. 

1958 

'00  00 

104,00 

103.50 

93.0CV 

Vancouver  . 

.  57o 

15 

Jon. 

1970 

'0'.50 

106  00 

99.00 

38..  ■' 

Westmount  . 

.  40, 

1 

Moy 

1954 

99  00 

105  00 

74  00 

6  4  GO 

Windsor  . 

.  3’4 

13 

Dec. 

1975 

'4  CO 

*3  03 

109.00 

99.CCX 

-Payoble 

Winnipeg  . 

Conodo  ond  London: 

.  4'2  1 

X — Payable  Con.ada 

April  1961 

and  New  Yo^k. 

103  00 

"3,50 

70.50  73.00 

€4  00 

48.00  51.00 


z — Poyoblc  Conodo,  New  York  ond  London. 

CORPORATION  BONDS 

ity —  Bid  Asked  j  Brown  5’..  . 

X.  Tel.  &  Tel.  5'v  1950  fiT  70  !  Brown  3  1959 

Telephone  5.  I9‘57  ...  124  ...  !  ^  5', 

Telephone  5,  I960  .125  i  Can.  Inf.  Poper  6  1949 

Telephone  4’,2,  1961  .  I05'i  '07 1, .  :  Con.  Loco.  6,  19p2  .  ..  . 

jory  Power  5,  ;960  .  lOBLj  Ml'  1  Con.  Vickers  6. 

jory  Power  5,  1964  .  .I04'2  '  ' 

M  Power  5  I95T  .  .  100  102' 9  ,  Cons.  Paper  5' 2,  1951 


‘  Donnocono  Poper  4'’;,  195 
i  Eastern  Dairies  6.  1949  . 

'  Famous  Ployers  4V2.  1*551  , 

;  For.  P.  P.  Sec.  6,  19^9  . 

I  Fraser  Co.  6,  1950  .  . 

I  Gceot  Lakes  Poper  5.  '95 
!  Int.  City  Boks.  S'i*.  1946 
*  Loke  St.  John  5’.2.  ^961 
1  Lake  St.  John  5,  1961 
i  Mope  Lcof  3-5V2,  1958  . 
I  Mersey  P.  5,  1957  .....  . 

'  Mersey  P.  6,  1949  . 

!  M.  6  0.  Paper,  1960  _ 

I  Mont.  D.  D.  6  1948  ,  .  .  . 

N  S.  &  C.  31'2.  1963  _ 

Price  Bros.  5.  1957  . 

I  Rcstigouche  6,  1948  .  . 

i  Rollond  Paper  4’s.  1951 
j  Smith  H.,  4' '2,  1951 
!  Unit.  Amusements  5.  1956 
i  United  Groin  G.  4'_2,  1949 
■  United  Groin  G.  5.  194?  . 

‘  United  Groin  G.  5' 1949 
;  Western  Grom  5,  19''9  .  . 


Utility — 

Bid 

Asked 

Assoc.  Tel.  &  Tel.  5'-,  1950 

67 

70 

Bell  Telephone  5.  1957  ,  .  . 

124 

Bel  Telephone  5,  I960 

125 

B  C.  Telephone  4%,  1961 

I05'i 

107  1,1 

Colgory  Power  5,  *960  .  .  . 

108 '-2 

’  1  1 

Colgory  Power  5,  1964  . 

104' 2 

C.  N  Povk‘r  5.  1953  .  . 

100 

102!  2 

D.  G.  &  Elect.  6',  r,  19'6 

103 

Gotineou  Pewe'-,  3^4,  ''A" 

'02 

104 

Do.,  '  B  '  . 

IOC' 2 

'02'  ’2 

Do.,  5,  1949  Ex.  Wtd.  .  . 

100 

102 

Int.  Hydro  Elect.  6,  1944  . 

36' i 

38 '.'2 

Int.  Power  6.  1955  . 

ini 

Int.  Power  6.  1957  . 

96 

Int.  Power  6'’2,  1957  ... 

100 

MocLoren  Power  4,  1959 

100 

103 

Mar.  T.  &  T,  4,  1957  .  .  . 

'  04 '  i 

Mont,  ts'ond  5%.  1957 

"OI2 

Mont.  Tram.  5,  1951 

101 

103 

Mon*.  Tram.  5,  1955  . 

79' 2 

82 

Mont  Tram  ^'2.  1955  .  - 

76 

Ifi’S 

Mil.  L.  H.  &  P.  3'/2.  1956  . 

'  03 ' 2 

103" 

Mil.  L,  H,  &  P,  3'  ■>,  1963 .  , 

101 

103 

Mil  L.  H,  &  P,  3'6,  1973.  , 

'  003-1 

102-'i 

Nfid.  &  P.  4' 2,  1956  ...  . 

100 

Ntid.  6  P  5,  1936  . 

100 ',2 

N.5.L.  &  P.  4,  1957  . 

101 

Ottawa  Power  4,  1957  .... 

10: 

4.75  *‘>•51  ;  ottowo  V.P.  4.  1964  .  lOS'/z 

3.00  3.50;q|jq^q  VP  5,  1959  ..  .101 

ftft  '>4  00'^'^^*  -  103 

ihso  a.TM  i  Soguenoy  Power  413  1066.  105' 2 
oc  lie;  Shawm  gon  4 ',2.  1967  .  ...  1  ’0 

11.50  12!25  Showinigon  4,  1961  ...  .  103'/2 

3.65  4.25  i  United  Sscinties  S’;-*.  1952  92 

iiob  3.00  j  Winnipeg  Elec.  "A"  5,  1955  ^3 

t  Winnipeg  Eire.  "B"  5.  1965  72 

51.00  53.00  i  ,  ^  , 

127.50  131.00  Industnol — 

43.50  J6.00  I  Abitibi  5,  C.O.D.  s  .  56 

.362.00  3/0.00  Ahitibi  5  1953 . 58 

114.00  115.50  I  Alberto  Poe.  G.  6.  1946  .  103 

75.00  75.00  1  Alqomo  Steel  5,  1948  102 

•.•••  Brond-Hcndcrson  6,  1956  57 


.30.50  35.00  ; 

118.00  122.00 
138.50  143.00  ! 
4.25  5.00  ! 

68.00  71.00' 

202  00  208.00  1 

100.00  102.00  I 


7.65  O.OO  ‘ 
263.00  270.00  • 
25.00  29.00  ; 


.10. .SO  .3.1.00 
218.00  221.00 
14.25  15.50  : 

.14.25  .36.00 

7.00  9  50 

.‘1 .65  6.25  ; 

26.00  30.00  I 


Lower  St.  Law.  Power  5,  '55  •  .  lOO'-j  102*4  | 

Manitoba  Sugar  5.  *60  .  102'i  I03‘4 

Maritime  Electric  4 ' . ,  *56 .  101 1-|  104'^ 

Massey-Harris  4 '.| . ’54 . -  97'a  i 

Mayor  Bldg.  3' j,  ’42  .  .SS'i  57'^  j 

McCormick’s  Ltd.  4.  *52 .  98  100  I 

McCormick’*  Ltd.  4 '52  .  104  106'- 

Mercury  Mills  5,  *50 . . .  96  98 

xM.  O  Paper  5. ’60  .  98  99',,  j 

Moirs  Limited  6,  '53 .  83  SS'v- 

Moodie.  J.  R.  6, ’48 .  94  97'^  i 

Morrison  Brass  Corp,  7'v.  '47..  98  100  1 

Mun.  Bankers  <1931 )  Ltd.  <Fi.  9^h  10%  ! 

Nat.  Light  and  Power  6,  ’49.  .  102  104  j 

National  Utilities  6,  *48 .  55'^  -‘’6  I 

Ontario  Building  3,  '43 .  41  43  ^  ‘ 

Oshawa  Bldg.  Ltd.  3-4,  ’53 .  60  .  . 

Prince  Edward  Hotel  4.  ’47 .  36'2  -39  | 

pProfess,  Offices  7.  ’45  (Fl .  59  62  ; 

pProvincial  Paper  S%,  *47 .  103  106 

Reliance  Grain  4' J, ’52 . 2?^^  *21  i 

Richmond  Bay  fi'-.*.  ’47  iF' .  95^.;  99  i 

aRichmond  Bldg.  7.  ’47 .  J*  i  Ib  ; 

Rio  Tramways  5, ’58 .  65  88  j 

Ruddy  E.  L.  6',.  -48 .  «3  86 

St.  Maurice  Power  4' J.  70 .  104  ^  106 

JSao  Paulo  Tram  5  perps .  74  78  _ 

Shawinigan  4, ’61 .  *21.*' 

Siiverwoods  6.  '66  94  -•  96  4  , 

Simpsons  Ltd  4 ’4* ‘51 .  122  i 

Standard  Lime  6, ’44  .  99  102 

aStanley  Rlty  7,  ’45  iF» .  2 ’4  •  •  j 

Stavely  Apts .  *  .2?  ,’^  ! 

Sterling  Coal  6.  *45 .  101’  ;.  I 

aStock  Exch,  Bldg.  6,  '44 .  40  43  1 

Stop  and  Shop  .3, ’47  62'4  64% 

pTrinity  Bldg.  4.  ’52  (w.a  1  (F)  8'4  9'.  j 

TwinCity  “A’  ^',.  *52  SS  87 

Union  Corp .  21-21  ' 

Union  Gas  4 » 2.  ’50  .  97  99 

United  Steel  5.  ’56 .  99%  101  %  ; 

United  Towns  Elect.  5,  ’48  101 '2  104'"  ! 

oVanco  Georgia  Hotel  6. '47  iFi.  53  i 

Wellington  Bldg.  6'2.  Serial*.  56  .S9  ! 

W'est  Can.  Hydro  6,  *30  101  105 

Windsor  Arms  6' 2.  *47  .  .  95*2  98%.: 

pWindsor  Court  Apts.  6.  '42  35%  38  \ 

Windsor  Essex  8*  L  Rly  6,  59 


18  100  I 
9%  10%  i 

12  104  j 


IS'i  $1  UO  bi  i  In-Mcify  B»kmg 

;  Interstate  Royalty  “A' 
Do..'‘R’' 

7v  ■  Aft  Uangley  Ltd.,  pref 

7o  16  00  .  Sj  p  p 

Lake  Sulphite  Pulp 
j  Maritime  Tel  &  Tel 
,  ^  I  Do.,  pref 
,  In  1  Melrhers  > 

'  IC  .  Do.,  pref  ' 

;  Mercury  Mills  ...  . 

^  '  j  Do.,  pref 

-  .  '  Montreal  Is.  Power 

int  ^rynt.  Ref.  &Stor  V.T 
Do.,  pref  . 

.Q  .  MacLaren  P.  &  P 

e-  MarKenzie  Air  Service. 

$4  00  ,  Noor.Iuvn  Aircraft 
n-.  I  Nova  Scotia  L.Bhf 

! '  ^  f  so  ,  1,0  prpf 

*  ^  59  Ont.  Silknit  pref 

f  E?  Paton  Mfs . 

,  »•'  '5:  Do.,  pref 

‘  ,  •  , ,  ,  Power  Corp.  pref  . 

ni  <!o,.  Zmlprcf 
♦  7  !, 2  1  ^'^Vincial  Transport 
7r  H  '  Qncnitr  Telephone 
2  '  ™  .  keliance  Grain 

37  $1  75  Do.,  pref 

Robert  Mitchell  . 


ii  ftft : 

>4  00  Stand.  Clay  Prod 
Standard  Radio 
a.  '  Supertest  Petroleum 
U  22  1  Slop  &  Shop 

>7,  n«  ‘  Thayers,  pref  . 

Do.,  com  . 


,  Waterloo  Trusts  and  Saving* 
Western  Assor,  Comm. 
Western  Life  10'  ;  pd. 


216.00  228.00  , 
4.50  .5. '25 

31.00  33.00’ 

66.00  69.00  I 

100.50  102.00 
36.00  38.00 

<>.25  10.75 


1  00  1  75  t  00 


I’,  ""  Thrift' Stores  2  M 

.  Do.,  pref  .  14 

'  UnUed  Fuel,  "A  ' .  20 

J";  ’  Do..  ”B" .  3% 

e  1  AA  i  United  Sec  2 

>1  00  ,  Unit,  Amusements  “A"  12'-> 

DO..-B'  12'.. 

I  I’nited  Distillers  1  in 

H  .k  Walker ville  Brewery  I  10 

$6  00  I 

Int.  J  Int.— Interim  dividend. 


lA)  a  c  of  arrears. 


f  00  Supplementary  Bonds 

j'jDPilid  by  Ploxton,  Cherry  Cr  McDonnell, 
Inr.  TcontO.  Ontorio. 

$2  00  Mtscefioneous  Corperoflon, 

J  Utility  ond  Reolty  Bonds 


Acadia  Sugar  6.  *54  .  f4 

AToert  Bay  6%.,  *42  60’ 

Alexandra  Apts.  3,  '55.  .  .^2 

Aljoma  Central  H.B.  Rlv  5, 

;  '59  -F)  22 

j  Balfour  Bldg.  6,  '53  iF  •  .  46 ’ 

j  aBay  Adelaide  6%;. '47  (F 1  20 

■  aBay  Cumberland  *44  (F)  18' 

Beach  Foundry  6.  *45  ..83' 

Bloor  St.  George  Rlty  7.  '46  iF  i ,  44 ' 

Brentford  Roofing  5.  *59  .  .  80 

B.  C.  Power  4*4,  *60  .  99 

B.  C.  Pulp  6,  ’50  (F)  .  86 

aB.  C.  Pulp  7,  '50  .  104' 

Burn?  and  Co.  5,  ’58 .  68' 

Can.  Flectric  4'..,  ’65  .  99' 

Can.  Machinery  5,  ’.54 .  99 

'  Can.  Machinery  6.  '55  (x.s. » .  .  .  .  96 

'  Clarendon  Apts.  7,  *46  (F> .  23' 

I  Clarendon  Props  7,  ‘47  (F) .  2.3' 

Col.  Steamship*  6,  '54 .  101 

aConnaught  Hotel  4.  ’52  iFi .  .50 

I  Dominion  CoaM'.-,  *52 .  97 

Dom.  Scottish  Inv.  4,  *52 .  ^^8' 

Dotn.  Woollens  6.  *53 .  97 

xDryrlen  Paper  6,  *49  .  .  101  ' 

Ellis  Park  Apts.  4%-,  '45  iw.s. '  59 

Galt  Bras^  5,  *50  <w.s.  * .  93' 

I  Genera)  Brock  Hotel  3,  *54  .  .  .  35 

General  Steel  Wares  4  '  •,»,  *52  102 

paGlencaglcs  Inv.  5,  *44  iw.s.)  iF  52 
Gt.  Lakes  Power  4  '  I ,  *56  101' 

Gt.  Lakes  Power  5,  ‘57  98  * 

Gt.  West  Saddlery  6,  *48  .  .  102  ' 

oGurney  Foundry  5' j,  ’49  .  84 

G.yp?um.  Lime  &  Alab  5 '  •.  ,’48  .  102  ' 
Ham  By-Product  Coke  5,  *55  .  101 

Ham.  By-Pro<luct  Coke  6,  *56  .  100 

!  Ham.  Cotton  4 '4 .  *50  .  100' 

cindustrial  Accept.  4,  *52  .  81  ‘ 

Insce.  Exch.  3,  *51  iFi .  51 ' 

X  Invest.  Bond  and  Shares  5,  '4  7  35' 
aKin^  Edward  Hotel  7,  '44  iFi.  2.5 

Kingston  Elevator  6,  ‘50  .  104  . 

Legare  6. '61  .  88'; 

i  Lord  Nelson  5, '47 . .  43 


,  Alex.  Bldg  6.  194-^  .  . 

'  Acodio  Apts.  4,  195?  .  •  • 

;  Dominion  Squore  4,  19o3 
Godfrey  Rsolty  4,  1952 
Montreal  Apt.  1st  4,  1954  , 

I  Oueb5c  Apt.  5,  1960 
Sherbrooke  St.,  3' 2.  1952 
St.  Coth.  Stonley  3-3’7-4,  57 
Windsor  H.  4 1/2,  1954  .  .  .  . 


I  ^e.x-payment'  <F). . 

I  Winnipeg  Elect.  Contingent 

I  Certs, . 

i  a  York  Adel.  Rlty.  7.  '45  (F) . 

Municipal  Bonds: 

City  of  Windsor  1  '4.  *75  .  .  .  .  • . 

Do.,  2.  *75  . 

Do.,  3 '4.  *75 . 

Do..  4.  *75 . 

aTown  of  Riverside  mew  bonds* 


63 

65 

103 

1 

103’i 

lOV'i 

7A 

75 

60 

101 

103 

19 

Z3 

103 

91 

94 

101 

78 

=2 

50 

54 

83 

55 

93 

96 

94 

97 ’2 

83 

82 

55 

9.7 '2 

95 

102 

102 

:C4 

103 

*  05 

100 

94 

97 

100 '2 

101 ' 2 

55 

4«3 

56' i 

59 

55 

<52 

52 

*5 

50 

54 

81 

50, 

54 

59 

63 

67'; 

-0 

21 

24 

Township  of  East  York 
Towmship  of  Sandwich  E 
Township  of  Sandwich  W. 
Township  of  Scarborough 
Township  of  York  . 


29%  32:-4 

8%  11% 


99%  19P'-.Z 
99'*  1C0% 


,39  I  X — Payable  U.S.  Funds  fc  Can  funds. 

62  f — Traded  without  accrued  interest. 

106  !  a  —Issue  carries  errears  of  interest. 

101  W.S.— With  stock  attached. 

99  j  x.s. —Without  stock. 

11  %  j  p — Currently  paying  on  arrears. 

88  j  o  -Payable  U.S.  funds  only. 

86  r —Convertible  into  stock. 

106  £ -Sterling  Issue. 

78  ■ - -  -IB 

!  BRAZILIAN  TRACTIOX 

102  i  ^ 

'2  Feature  of  the  recent  local  mar-. 

I  ket  trading  has  been  the  strength 
101 '.‘.land  activity  in  Brazilian  Traction, 
«  ’  I  which  has  moved  to  a  new  high  for 
^glMthe  year.  Continued  New  York  buy- 
S7  ■■  j  ing  is  reported  a  factor  in  the 
istrength  of  this  issue.  Another  stock 
101  iji  which  has  been  under  accumulation 
104';!  in  Wall  Street  is  International  Pe- 
55  Itroieum.  Both  these  companies  enjo.v 
los  la.  common  advantage— freedom  from 
’*'-’ihigh  war  ta.xes  of  the  United  States 
'  and  Canada. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Aug.  12  .  . 
Week  ogo 
Yeor  ogo 


MONTREAL  BONDS— 


Aug.  12 
V'eck  ogc 
1942  High 
1942  Low 


TORONTO  STOCK  EXCHANGE— 


Aug  12  . . 

\Veek  ogo  . 

Vcor  ago  . 

NEW  YORK  STOCK  EXCHANGE— 


Ind'j'tr.a's 

Utilities 

Combined 

8aoe-s 

53  6 

43  2 

50  2 

51  53 

54  2 

43  2 

50  6 

52  56 

53  9 

45  0 

54  5 

74  51 

1st  Utilities 

2nd  Utilities 

1st  'nd 

Pacer* 

103  03 

7?  00 

102  '5 

75  70 

102  86 

77  30 

10,2  20 

79  10 

10.3  03 

73  85 

102  40 

80  65 

100  75 

57,55 

100  33 

60  ?0 

Industrials 

Grt'ds 

Bose  Metals 

0  ij 

84  41 

59  87 

59  14 

15  59 

84  1  1 

61  49 

59  68 

'5.70 

93  71 

101  26 

63  68 

19  69 

Indusinols  Rotlrcods 


Aug  1 2 
Month  ego 
Year  ogo 


Mpnireol  Stock  E.xchonge 
Toronlo  Stock  .Exchange 
New  York  Sto:k  Exchange. 


Week 
To  Aug.  1  2 
49,416 
516.000 


Rotlrcods  Utilities  Combined 
165  23  4  36  4  \ 

16  0  23  6  37  2  % 

17  9  32  n  43  0  ^ 

Previous  —  TOTAL  TO  DATE  — 
Week  1942  1941 

41,190  2,052,345  2.720, 19« 


1,314,000  1,562,000  62,235,000  36,340,000 
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ONTARIO  LIGNITE 
DEPOSITS  TO  BE 
DEVELOPED  SOON 


AT  THE  LOOKOUT  I  Crop  Map  Shows  West’s  Bumper  Harvest 


_  I  ocl  States. 

Immediate  Start  Decided  Upon 

By  Premier  Due  to  Fuel  Offers 


Co(ntin;jed  from  page  1 

ing  for  similar  funds  in  the  Unit- ,  "  ill  further  boost  the  cost  of  liv. ' 
ed  States.  :  jng.  The  svage  increase  recentlv 


Shortage  Lessons  in  Economy 

-  Of  course  the  point  may  well  he 

TESTS  SUCCESSFL^L  reiterated,  with  emphasis,  that  the 

_  government's  borrowings  might 

Showed  Good  Burning  Qualities 

—Separate  Branch  of  Pro-  'f  ''M^endi- 

vincial  Government  to  Push  -nd  this.  ,t 

p  .  .  sii.-jpcstofl.  misht  hr  brniighf  ;iboiit 

_  without  intrrfrriniz  with  thr  wmf 

Hpecini  Uorrespondenre  effort  if  npproprintioiis  for  firdin- 

Toronto.  —  Fo’Iowing  return  of  i  .^rv  purposes  were  curbed  and 
Premier  Mitchell  F.  Hepburn  from  ^  ^  . 

a  trip,  along  with  other  members  f"''  ";ar  purposes  more 

of  the  provincial  government,  to  |  earcfully  examinefl  looking  to 
Moosonee  in  the  course  of  which  greater  eronomy  —  to  economies 


granted  to  steel  workers  is  spread¬ 
ing.  and  the  formula  on  which  it 
was  basi’d.  it  is  suggested,  will 
allow  advances  in  other  indus¬ 
tries.  .^nd  further  concessions  are 
being  made  to  the  farm  bloc  in 


CONDITION  OF  SPRING  WHEAT  IN  THE 
PRAIRIE  PROVINCES.  BY  CROP  DISTRICTS 

JULV  Ji.iSaZ 


flalion  modified,  if  total  expendi-  '’Ho'y-ng  government 


tures  were  eurlailed.  and  this,  it  is 
suggested,  might  be  brought  abou! 
without  interfering  with  the  war 
effort  if  .appropriations  for  ordin- 


loans  on  six  stable  farm  crops  at 
full  paritx  prices  instead  of  8.1  per 
cent  of  parit\  as  reepiired  hereto¬ 
fore.  In  both  eases  political  pres¬ 
sure  is  in  eviflenee  looking  to  the 
congressional  elections  in  Novem¬ 
ber. 


Ugnite  deposits  in  the  Onakawana  in  fact  such  as  those  private  biisi-  T-ttading.*!  Continue 

area,  17.5  miles  north  of  Coehrane.  npsses  not  sharing  in  war  eon-  .4f  A  High  T>evel 


were  inspeefed.  announcement  was  .  .  .  ,  ,  ,  .  ,  i  „ 

made  that  an  immediate  start  w  ll  enforce  in  or-  Car  loadings  for  the  week  ended 

be  made  on  lignite  development  in  'I*'''  meet  the  inerrasi ngl v  heavv  ^“Sust  ^  amounted  to  66.24fi  rar.s 
Ontario.  burdens  o'  taxation  and  remain  in  ' P'’”’ 

The  Premier  stated  that  the  henithv  condition  to  perform  its  '  ^ 

lignite  supply  at  Onakawana  is  Prifoim  its  correspond  ng  week  last  year. 


lignite  supply  at  Onakawana  is 
almost  unlimted.  with  lOO.nrm.nno 
to-'-.s  a’ready  being  blocked  out  and 
S. 500,000  tons  readily  accessih  e. 
Tests  havp  demonstrated  that  the 
lignite  has  good  burning  qualities. 

Decis  on  to  proceed  with  the  de. 
s-elopment  —  reached  in  consu'ta. 
tion  with  Cabinet  members  who  ac- 


\'ari()iis  functions.  I  Grain  loading  increa.'ed  hy  1.145 

\pparrnily  the  new  rationing  ^^rs  over  the  previous  week  but  was 
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of  tea  .and  coffee  has  been  readily 
accepted  by  the  public.  Ilationing 


29.3  cars  below  'asl  year's  total. 
Coal  was  963  ears  over  last  year's, 
the  increase  being  all  in  the  west- 


—  -n  divLsion.  Pulp  and  paper  was 
velopment  -  reached  in  consu  ta.  fl'Thmg  has  been  hinted  at.  down  from  1941,  by  273  cars  and 

tion  44  ith  Cabinet  members  u-ho  ar-  *  public  n;itur;»ll>'  will  find  it  ^^^rchand  se  cars.  Miscel.a- | 

companied  Mr.  Hepburn  on  his  trip  ‘  more  difficult  to  understand  whv 

^  involved  renlacing  nlans  announ-  _  u.  _ _  changes. 


-  invohed  replacing  plans  announ-  j  (bpi-p  shnuif.  hr  anv  queslion  of 

ced  some  months  ago  for  a  minor  1  _  ,  u-  u  u 

development  and  a  p  lot  plant  with  !  s.ipplies  which  have  m 

new  p’ans  calling  for  work  to  cost  ,  bast  been  plentiful  and  which. 
S250.00fl  and  provision  for  a  mil-  j  unlike  sugar,  tra  and  coffer  arc 
lion  dollar  development  if  eireum-  \  not  impnrlrtl.  Hut.  as  lias  been  in¬ 


stances  warrant, 

A  separate  branch  of  the  govern- 


dicated  in  fht  i-ase  of  bacon.  Brit- 


Effect  of  the  War 
On  Automobile  Sale.s 

New  passenger  cars  sold  in  Can¬ 
ada  in  June  totalled  474  units  with  ; 
a  retail  value  of  5655.569.  amount- 


CONDITION  OF  SPRING  WHEAT  IN  THE 
PRAIRIE  PROVINCES  BY  CROP  DISTRICTS 

j'uLV  31  • 


ment  will  be  set  up  to  hand'e  the  reqiiircmrnts  for  our  food  ing  to  little  more  than  5  per  cent 


lignite  development  and  it  will  be  I  products  arc  increasing.  Not  only 
responsible  for  pushing  the  project  i  have  European  sources  for  such 
as  rapid  y  as  equipment  can  be  ob-  |  supplies  been  cut  off.  hut  there 
ta.ned  Mr  Hepburn  ndicated  i  k..!  p  hppn  cpiOni.v  ir...«pc  «hrp,.pt. 


of  volume  of  sales  in  .Tune  last  year 
when  8.999  \ehicles  sold  for  510,-  1 
591,838,  Dominion  Bureau  of  Sta-  | 
tistics  reports.  Salas  during  first  ' 


that  VI'  G  Ni.xon  ' 7  "  for  Temis  through  '  half  of  this  year  were  approximate- 

kammg  and  industriar  commission- j .sinkings  and  Canada  is  the  ly  one-quarter  of  the  volume  re- 
€r  for  the  T.  &  N.  O..  would  head  ’  best  .source  from  which  fhc  short-  .  similar  period  of  1941. 

the  department  The  Ontario  gov- j  ages  can  be  made  up.  Further- 


ernment  will  give  the  new  depart¬ 
ment  every  assistance  in  obtaining 
priority  ratings  from  Dominion  of- 
ficia'is  for  equipment. 


„„  I  ,  r-  .1  There  were  14.044  passenger  cars 

ages  can  be  made  up.  I-urther-  $19,361,117  in  first  six 

more.  Canaria  herself,  has  large  months  of  this  year  compared  with 
numbers  of  troops  in  England  to  58  083  and  ,$74,882,536. 


ficia'is  for  equipment.  provide  for.  and.  willt  increaserl 

Fuel  Shortage  A  Factor  Purchasing  power,  the  public  is  ,  U.S.  Steel  Production 

Onp  fpp.nr  m  thp  Hpp, tn  ctprf  "ifroasc  normal  puf-  '  At  %'i  P.c.  of  Capacity 

the  development  was  the  shortage!  \  .  ,  ,  ’  >  8  ran  tr  .|.|^p  American  Iron  and  Steel  7n- 

of  fue',  sa  d  the  Premier.  With  no  j  rurbed  either  h\  an  appeal  to  stitufe  estimates  that  steel  mi’l  will 
natural  gas  available  for  domestic  j  patriotism  or  by  rationing.  It  is  operate  this  week  at  96.5  per  cent  of 

heating  in  Southern  Ontario  and  significant  that  recentlv  the  cost  ■  newly-announced  capacity, 

svith  fuel  oil  rationed,  there  is  a  |  has  had  In  he  in- '  Producing  1.6.59,809  net.  tons  of  steel,  j 


U.S.  Sieel  Production 


heating  in  Southern  Ontario  and  significant  that  recentlv  the  cost  '  '"eir  new  ly. announced  capacity, 
with  fuel  oil  rationed,  there  is  a  |  |j,.|nc  bonus  has  had  In  he  i n- '  'ou®  f’f  steel, 

Bhortage  of  bituminous  and  anlh-  i  .  ,  .  ,  i  compared  with  operat  ons  last  week 

ractic  coal  for  domestic  needs.  Some  j  'ucrca.sed  to  keep  pace  with  high-'  {15  g  pf  revised 

coal  dea'ers  are  buying  woodlots  to  j  cr  prices  for  fnod.stiiffs  and  it  is  capacity. 
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WESTERN  HARVEST 
EXPECTED  TO  MAKE 
ALL-TIME  RECORD 


I  (Continued  from  Page  1> 
ing  crop.  ho\^ever,  will  illustrate  the 
i.mmen.se  productivity  of  the  prair.e 
.  soil  when  anything  approaching  fav¬ 
ourable  condit.on.s  are  exper.enced. 
It  was  gratifying  to  many  v\esiern- 
I  ers.  consequently,  to  learn  that  of 
290.9fi0  enlisted  men  questioned  .33,- 
I  000  reported  that  the>-  desired  to  e.?- 
tablish  themselve.s  on  the  land  when 
!  hostilities  were  over.  Most  of  the;.? 
i  inevitably  must  be  located  in  t.he 
Canadian  Wes:. 

The  bill  recently  before  the  house 
I  in  Ottawa,  provided  for  pui-ehases  by 
j  thp  director  of  .«eitlemeni  up  to  the 
^  amount  of  $3,690  for  land  and  build- 
'  ing.'J  and  up  to  $1,209  for  equipment 
and  stork.  The  authority  will  hold 
I  title  to  ibr  land  for  at  least  19  years. 

I  The  .settler  w  ill  he  requi.-ed  to  re- 
I  pay  two-thipd.s  of  the  total  cost,  in¬ 
terest  at  3'-^  per  cent.  A  hoard  "ill 
'examine  applicants  as  to  suitability 
I  One  of  the  first  critieisms  was  tha' 
the  amounts  for  land  and  equipment 
should  he  reversed.  Several  speaker* 
said  that  a  'arm  could  be  nought  for 
$1,299,  hut  that  it  was  hepele.s.'  to 
try  to  equip  it  properly  with  ma¬ 
chinery  and  slock  for  that  amount 
1  In  regard  to  he.qvy  government 
j  lo-xses  under  the  1919  .soldier  settle- 
'  ment  arrangements,  some  difference* 

I  from  the  present  situation  were 
pointed  out.  In  1929  v>  hen  fOld;®rs 
were  huving  land,  they  did  so  on  the 
highest  land  boom  price  ever  know  n 
in  .North  America.  Even  before  the 
I  1929  collapse  there  had  be^n  a  c-'n- 
s.derable  slump  in  priee.'.  Men  who 
had  bought  at  peak  prices  had  litil” 
chance  of  maintaining  payments  and 
I  a  strong  incentive  to  drop  their 
farms. 

Too  Many  Farmers  Alread.v? 

'  A  fundamental  objection  came 
from  those  who  urged  that  there 
vv  ere  too  man>’  farmers  already  and 
that  farming  must  therefore  be  an 
overcrowded.  low  -vv  age  profession 
[The  chief  weakness  of  this  argument 
wou’d  appear  to  he  that  no  one 
would  have  thought  of  suggesting  it 
I  in  1929  when  farmers  were  on  the 
I  top  of  the  w  ave.  Really,  however, 
j  t  he  newcomer  to  a  business  w  ho  be- 
'  gins  during  a  depre.s.sion  has  a  far 
I  belter  chance  of  making  good  than 
the  one  entering  on  a  hull  market 
.  He  w  ill  have  no  false  ideas  of  easy 
I  money  from  agriculture.  Most  of  the 
soldier  .settlers  would  not  be  men 
I  from  the  cities,  however.  The  great 
'  majority  of  the  .33.909  who  wantod 
to  farmer  were  sons  of  farmers  or 
from  rural  districts. 

The  question  whether  the  land  in 
the  west  can  absorb  more  settlers 


relieve  the  situation.  |  imporlimt  lhal  this  tendenev  East  week's  production  was  equal 

M'hile  if  is  not  expected  that  the  I  should  be  checked.  '  1.639.299  net  tons  compared  vvith 

lignite  will  be  availab'e  for  use  '  full  rapacity  for  turning  out  1,710,- 

■’n  Southern  Ontario  because  of  *>  ashin.ailon  Delays  ,  790  tons. 

transportaton  problems,  it  ■"  ■h  I  (_'on(roI  Measure*'  ^  month  ago.  the  revised  oner- 

probab'.v  be  used  by  the  T,  &  N  O  j  ,  ,  ^  .  .  .  ation  rale  wa.s  98.4  per  rent.,  eoii.n! 

whose  operating  testsi  with  it  have  ;  Uanaila  s  difficully  in  maintain-  t.o  i, 68.3. .719  net  ton.',  and  a  year  ago 
b=Fn  “reasonably  sal  sfactory"  as  ;  mg  a  htdance  between  labour  95.6  for  1,579.509  net  tons, 
well  as  by  Northern  Ontario  indus-  j  costs,  wilh  new  demands  for  high-  '  - - - 

1  '’f  "t'ses  ir,  the  steel  aiul  textile  Banks  Closina  Manv 

The  Premier  added  that  berause  ...  .  .  x.iueiii^  .Udiiy 

of  the  h.gh  moisture  content  of  j  controlling  n,.-, .„!,«=  W'_-  Rponlf 

lignatp  procGSsi  'j  imdRr  .stF»am  !  uo.'if  of  living  Avhiln  inurrasinA: 


full  capacity  for  turning  out  1,710,-  ' 
790  tons.  j 

A  month  ago.  the  revised  oner-  ' 
ation  rale  w  a.s  98.4  per  rent.,  eoii.n! 


Last  ‘week's  production  was  equal  I  Ottawa-All  the  major  fie’d  crops  in  the  three  Prairi.'  .  respondents  is  likewi.se  up  subslantially.  Unles.s  adver.se  ^ 
to  1,639.299  net  tons  compared  vvith  Provinces  made  notable  gains  during  .Tuly  in  contrast  j  weather  conditions,  which  mny  beset  a  late  crop  such  demanded  F.ach  year 


with  the  deterioration  which  is  commonly  cxpericnceri 
during  that  month.  Thp  condition  of  spring  wheat,  fjur-iixc 
bash'd  on  w.’ather  factors,  's  cp  substantially  as  com-  ■  pasture,' 
pared  with  the  .Tune  .30  indications  .and  the  condition  |  crop  ha 
of  coarse  gr.'’ins  and  ftaxsecft,  reported  hv  crop  evar-  |  weather 


i  as  this  vear's,  materially  allCf  the  present  yield  pro.s- 
I  ports,  the  Prairie  Provinces  w  ill  rnjov  the  mo.sl  pro¬ 


ductive  vc.ar  in  their  historv.  Fvaiatoes,  root  crops  and 
pastures  are  in  verv  fine  condition,  although  the  corn 


the  cheaper  foods  such  as  wheat 
and  potatoes  are  grown  under  more 
mechnni/eii  conditions  Fewer  men 


nd'cations  .and  the  condition  crop  has  been  backward  owing  in  the  lelatively  coo]  ....  jrjj  .tj 

the  higher-priced  foods  do  not  ler.d 

eec,  ns  reported  hv  crop  rvar-  vveathcr.  ,  '  ,,  , 

'  .11  _  ^  ^  ihems"  vc.<t  a.s  well  to  machtec 

'  ~  method-'^.  There  is  also  a  reasonable 

tip  is  That  Quebec  SURVEYS  CONFIRM  'grown  a.s  the  raw  material  of  in- 

dustry 

WEST’S  BIG  CROP 


pressure  to  Improve  burning  qua!- 1  exports  of  foodstuffs  to  Britain,  is 
ity  and  decrease  buik  is  essential  Ip  difficult  bv  the  inabil- 


Ottawa  Gossip  is  That  Quebec 
Is  to  Have  New  Political  Party 


(Continued  from  Page  1> 


The  development  plans  provide  for  to  replace  men  in  the  armed  ser- 

construction  of  a  procesring  plant!"-'  (.nntrnllei  Hendeison 

in  the  field  us  ng  conslruetion  al-  |  -'d  ''ashm.gton  to  defeat  the  ad-  merly  worked  in  the  banks,  and  left 
ready  under  way  and  equipment  j  ministratirn's  willingness  to  al-  to  be  married,  and  are  wi'ling  to 


(Continued  from  Page  1) 


to  be  married,  and  are  vvi'linf 


previously  obtained  for  the  pilot  1  (nw  wage  increase.s  under  certain  return  to  bank  work  for  dui'ation 


®  .ennditinns.  as  well  as  price  in- 

For  more  fhan  ten  years  the  i  .  . 

lignite  deposit.'  in  Northern  Ontario  |  *'•  oases  under  I’ertain  conditions, 
have  been  mentioned  a.s  a  possible  as  well  as  priec  increase 

subst.tute  souric  of  foe!,  if  ever  ^  _ _ 

there  should  arise  a  situai  on  in  the  i 

mafter  of  roa!  supp'y.  whieh  would  • 

make  the  "mining"  of  lignite  ad-  '  I  fl  1  1 

vantageous  or  proftiable.  Such  a  ;  N««''C*1.1.CI.WA1.CXJ 

B.tuaticn,  if  it  has  not  already  i 
arisen,  is  definitely  indicated  at  the  | 
present  time,  I  s'lNA.vciAi.— d.e  s. 

Used  for  centuries  as  a  domest -c  !  Bank  t'ei>iis— 'i  111011111.' 
fuel  on  the  European  continent,  i  '  iiartero'-i  Banks— .nmo  sn-h- 
1-gnite  has  never  been  considered  j  ssT’ncv'  ^sposi't,’ 

as  anything  but  waste  in  .North  Am-  '  i.'unpnt  Uonnis  . . . 

erica.  In  its  raw  state  it  consists  '  trade— dbs  — 

of  about  59  p.c.  water,  .since  it  is,  ‘  B.po.u- Ami  !.'... 

nothing  but  the  gradual  y  drying]  toihi— inu'oits— Apni  .... 

and  solidifying  mass  of  vegetable  i  i-oie  gn  Lxports— Apni  ... 

matter  accumulating  in  large  bogs  I  ■rVa'-ie-Api-ir .' 

0'’6r  thG  r6ntUr;GS.  Uxpons — four  months  .... 

A--  Ut***.*  !nu'»’’rts-— I-'nur  months  ... 

Deposits  Are  Hujje  I  Tmal  Traclr — Kour  months 


■nnditions.  ,qs  well  .qs  price  in-  ' fhp  "'’f.  Even  with  such  ass.s- 
,  lancc,  however,  the  problem  of  the 

■re.qses  under  errtnin  rondilions.  in  maintaming  working  forces 

IS  well  ;ts  priec  increases,  which  i  'va.s  been  a  difficult  one. 


Canadian  Business  Index 


And  All  Field  ('rop.«i  .4cro.ss 
Canada  Flouri.*shed 
During  .hily 


'month  of  favourable  weather  condi- 
lion.s  for  field  erops  across.  Canada. 
In  the  eastern  provinces  and  British 
Columhia  condii  ion.s  were  well  main¬ 
tained,  and  in  the  Prairie  Province.s 


F’oo!  heart  and  .soul  behind  Doug-  substantial  gams  in  yield  prospect.-  national  Paper  Company  and  su'-iv- 


have  been  recordc-d.  The  spring 
wheat  crop  at  149  per  rent  of  aver¬ 
age  i.s  giving  promise  of  >  ields  com- 


KINA.NClAi.— D.E  S, 
Bank  t’Pbits — '■»  monMis 
•  ‘hart •“rod  Banks — .fun«» 
1  'Oman  I  I  ‘rposits  .  .  . 
Sa ’.  ;np3  T ‘^posits  .  . 
i.'unont  Uonn.s  ...... 


'r'9ial  fJxpoits — April  . 

ToIhI  —  Inipojis — Apiil  .... 
i-oie-gn  Lxportii— April  ... 

Tn»a  I  Trade  .  . 

Faiaiire  of  Trade — April  . 
Uxports — four  months  .... 
!i'np'’’rts— -I-'nur  months  ... 
Total  Trade — Kour  months 
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In  this  country,  w  here  coal  is  Bt  siNLis  c o.v Dixie. v#.-d.b  s. 


p'entiful  and  the  peacet-me  SUpplv  i  Cenenil  F.conon'ir  ^iti.»ion— 
problems  are  comparatively  easy.]  '‘"nuee"L,romi,s“.V 
these  bog.s  have  had  little  economic  1  imipx  of  induetnii  p,||uction 
s-alue,  although  the  Cochrane  dep-  _  'I'liiee  monuis  .  .  -o...  istij-s— 100 

®  J  .  ^  \  Procluchon  anti  (jeneraJ  BuMness— 

osits  aicnp  ar<*  said  to  coniain  some  Mmcrai  rroducuon— j  months. .  1935.9— iod 

100-000.000  tons  of  commercial  fuel.  !  unid— j  months  .  Kmi,  02s. 

Chief  interest  has  been  centered  mi  r‘^oai— T"  nionuls*  . ! .  -TAns 

the  past  on  the  problem  of  obtain-  Manufaktunns  Pi'oduction:  3  m.  1935-9 — 

ang  an  efficient  and  cheap  process  riour  Production— »)  months . Boi* 

ct  drying  and  the  Ontario  Research 

Foundation  has  tested  several  pro-  j  c-^Hiettcs  lE^ieabeu— Smonths . no 

cesses  in  -the  past  decade.  Onlv  I  «’if?ars  i-pieaRPci— monMis .  No. 

two  however,  tlv  Fle.rmer  and  the  | 

flue-gas  drying  process  have  been  Uhw  Cotton  CousumptiO] 
considered  worthwhile.  Acuordins  |  >>"?pnnt  Produc^mn— - 

to  the  first  named  process  a  product  !  r'I-''Srmf'’mM"l'rin.^n 

could  'oe  obtained  w  hich  ran  be  |  AntomoLnie  proiiuction. 

easi'y  transported  and  stored  and  1  ,  months 

Achich  could  be  delivered  to  the  T.  j  F.ui'imns'^ ra"ims,^'&7'’.\i 

&  N.  O.  at  Onakawana  for  about!  iiipct.  pmv  output— s 

S3  SO  per  ton.  thus  compel  ng  easdy  j  ixtpr.val  trade— d  b.s 
with  imported  American  Coal.  wiioicsn^p  M.vy 

This  product  Ls  said  to  be  feasable  :  aKAi'rsTlTisrics-Bust 
for  use  in  industrial  furnaces,  even  i  vv  neat  m  store— luiv  " 

if  certa  n  technical  difficu'tie.s  might  "thpi-  Grain.s  ..  ! . 

prevent  its  use  in  locomotives.  empi.oyme.xt— 4  months  .1 

The  diving  of  lignite  in  the  Eur-  nnadjusteri— 
opean  fields  Ls  a  romparat  vely  sim-  iiunuraLturins 

pie  matter.  The  lignite  is  cut  in  i.nKsiiiu  . . 

layers  of  abont  three  inches  thick  Mining  . 

and  stacked  in  the  field  m  such  a  Tmde  . 

matter  as  to  allow  the  gradual  dry-  tra.vsi’op.tation— d.b  s. 
ing  to  be  speeded  up  by  sun  light  l  iiiioji.iins::-- 

and  wind,  thus  making  one  .season'.s  '  aii  . 

cut  ready  for  use  in  the  following  cii.i'niaini' 'I'otai - 
xear.  Being  largely  a  domestic  in-  poiiwiiv  oio"  HiiiMinc.s-- 
du.stry  l.hero.  each  family  cutting  uross  n-venu.',  '•.p.n  t 

Its  own  lignite,  the  need  for  scien  'Oo.-w  tiovonu,.  i-  .n  ii.  t 

...  ,  ....  ..  ''.Nil.-  in  d'-.v,"  to  .hilv 

tific  mean.s  of  procp.ss  ng  the  crop  .■  ,|,tvs  to  .luiy 

ha.s  not  yet  ari.'x?n  and  none  have  nsM.vvAY  ea nNtxc.s— c!,' 
yet  been  developed.  In  this  coun-  .vtoiui,  of  ,iu„y 
try  however  it  would  he  d'fficnit  to  Dreiaiirc  i:p'''n'urr  . 

introduce  lign  to  as  n  household  ’  rointins-  Exp'>nse.6 

fue’.  not  only  berause  the  cost  of  j  No*  no'enu? 

convert  ng  a  large  number  of  do-  Six^Montti.'  - 
mestie  furnaces  would  be  prohibitive  I  Opm-a’tins  Expenses  ' 
at  the  pres’nf  time,  but  the  creation  ; 

cf  public  interest  in  the  use  of  ;  Ne*  Revenue  . 

lign  tp  instead  of  coal  or  oil  would  i  ^  <'irof7'eaim'ne.« 
probab'y  be  more  difficult  than  ^  'Voi7ins  expense.* 

v-ould  be  commercially  warranted.  \ 
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Ua'v  Cotton  Cousu.iii'tion—- 3  niontUs .  Lbs. 
Newsprint  Prot'Juc4.;on— -rt  •.imnths.  ..Tons 
Insof.  Prod. — jiiontlia  I. one  Ton 
PiK  Iron  Prod.  —  »>  monilis.  .  .  .  Long  Ton 
AutomoLijle  Production.  Cars  and 

Truf'kb — ;;  months  . . 

Contracts  .4waidc-d  —  J  months*.. .  4 

Buildins  Per. lilts.  5S  Muni  '  — 'i  mos  .  .X 
L!oct.  Pow.  Output— K  monilK-. 


Wholcsalp  ?al^fi— M.^y  . 1 9;::,.  9— ion 

Hetaii  Sales— May  ...  .  i93.i-9— lOO 

GKAIN  STATISTICS-BUSHELS— DBS. 

Wheat  in  Srorn — Jutv  74  . 

f’thor  Grain.s . 

EMPLOYMENT— 4  months  average 
unadjusted— 

tioncini  Itidox  .  192S— 

Manufacturing  . 

Ln;;ging  . 

Mining  .  . 

f ■onstriiclioii  . 

Trode  . . . . 

T n  A  N s  I’o i;t a ti o n—  n.  b  s. 

'  'ai  loHchngr:--  V 


IPnIw  a  r  ( ,i  La  mines — 

Gi'ftsti  U  'Ncnui',  ‘’.P.fJ.  to  In' 
Gm.Ks  Kov^ntje.  <’,N  It.  to  .lid 
•■.N.l:.-  10  dt>.\.s  to  .hjly  Cl 
«-  p.lj.._io  ,in\s  to  .luiy  ;;i. 
KAILWAY  KA  ItMNC.S— C.N  R. 

Monti,  (,f  ,tun(* 

t'peraiirp  Kp'^'nuej; 

Operating  Exp<*nse.«i  . 


10, ^1*3.501  — 

3H.fi40  4. 

T.  *''*3.734  t- 
i.s::.7fi:.csft 
oS. 951,447  -r 

4.116,949  4- 

49.0S7.582 
L6:l134  -r 
1,7^6,24'*  -i- 

700. «!:  4, 

— 

«5. 276. 300  — 

4S,4Kl,CC«  — . 

15,732,385  4- 


■  is  purported  to  be  hi.s  official  pub-  las  resign.--,  .and  lhal  he  will  h.ave  .  .  ...  .-j  .  .  />  A,.rnv 

lication.  and  said  he  was  oppo.aed  ilip  (’.C  F.  blessing.  'I'his  is  not  be-  '  •  u  j* 

"  to  third  parties  of  all  kinds.  There-  cause  the  C.C.F.  loves  the  Tories  j  Canada  r  louri.«>hed 

"  fore,  the  Raymond-Lacroix-Gouiii  more,  hut  it  is  a  c.a.se  of  anything  i  During  .luly 

group  will  have  to  take  tb"ir  to  got  a  sock  at  the  Liberals.  W'lth  _ 

rhances  from  that  quarter.  C.C.F.  support.  Maepherson  might  Ottawa  -  .July  furnished  anothf 

*<•  +  4*  easily  make  the  grade  and  get  to  'month  of  favourable  weather  cond 

The  Saskatchewan  elect  ion  starts  Oilnvva.  lions  for  field  erops  across  Canadi 

to  loom.  Hon.  Jame.s  Gardiner.  Rut  with  organized  labour -what  in  the  eastern  province.s  and  Britts 

-  Minister  of  Agriculture,  scamper-  there  is  of  it  in  Saskalehevvan  -  Columhia  condii ion.s  were  well  mair 

I  ed  away  from  par  iament  a  w  hole  hack  of  the  C.C.F..  and  with  the  laincd,  and  in  the  Prairie  Provincr 

!  week  ahead,  to  get  back  to  the  F’oo!  heart  and  soul  behind  Doug-  substantial  gains  in  yield  prospect 

summerfallovv  in  time  to  start  or-  las  and  his  henchman,  the  C.C.F.  have  been  recordf'd.  The  sprin 

ganizing  The  Mighty  Atom  also  will  already  he  off  n  a  good  start,  wheat  crop  at  149  per  cent  of  avei 

look  with  him  his  car,  and  you  can  On  lop  of  that,  the  farmers  have  age  i.s  giving  promise  of  vields  com 

he  .sure  that  its  presence  in  Sas-  taken  Liberal  aid  for  granted  for  parable  with  the  best  ever  pxperi 

katebewan  will  not  be  to  give  .Mr.  so  long  tliat  they  discount  it  on-  enced  in  v*esiern  Canada.  Similarl 

,  Gardiner  a  breath  of  air  once  in  a  tirely,  and  w  ill  be  ripe  for  any  new  thp  outlook  for  feed  grains  is  parti 

i  while.  No.  the  purpose  of  that  |  come-on  which  you  may  be  sure  cularly  promising.  For  Canada  as 

j  chariot  is  going  to  be  to  gel  or-  the  C.C.F.  will  try.  In  other  words,  whole,'  the  .Tuly  .31  condition  of  oat 

I  ganized:  "Swing  Votes.  Sweet  something  you  have  done  for  an  at  111  per  cent  and  of  barley  at  11 

Chariot."  elcior  i.s  v.aler  over  the  dam:  per  cent  represent  the  most  promis 

Saskatchewan  is  a  funn.v  place.  what  v'cu  say  vou  arc  going  to  do  ing  prospects  for  thc.sp  crops  eve 

i  with  Premier  Patterson  aeting  as  i.s  all  that  counl.s.  The  C.C.F.  are  recorded  at  thU  time  of  the  vear.  I'hi 

j  a  Charlie  McCarthy  to  Rurgen  pretty  good  w  ith  the  promise.s,  and  .spring  r.v  e  and  flaxseed  crops  at' 

I  Gardiner  in  Ottawa.  But  once  a  ^  in  itip  last  annl.vsis,  the  glibbest  also  well  above  average.  Thp  condi 

I  year  at  least,  the  Bo.ss  goes  out  giver  is  going  to  get  ilie  most  tion  of  fodder  crops  was  fairly  wpl 

to  the  prairie.  In  see  what  is  going  votes.  The  Gardiner  -  Patterson  maintained  in  the  eastern  provinipj 

on.  This  year  he  got  a  little  pan-  sure-win  svsiem  is-  going  to  have  during  .Tuly  and  they  are  now  show- 

icky  after  the  C.C.F.  convention  p.,  troubles  this  fall.  ing  much  heller  promise  than  a  veai 

I  picked  Rev.  Thomas  Clement  Doug-  -  -  ago.  In  the  Prairie  Provinces  thesf 

I  las  as  leader,  and  thought  he'd  u  Porlianifiil's  Mpmbors  f'^cellent  gams  durin; 

I  belter  get  west  as  soon  as  possible,  »  arlianiP.iil  .  IPllin  S  month.  Potatoes  havp  llkewisf 

;  So  he  spent  a  whole  day  patiently  Look  at  Tlioir  O'VII  TaxPS  made  better  progress  than  a  .vear  agr 

yet  persistently  plugging  his  esti-  _  m  the  eastern  provinces,  exceptinj 

'  mates  through  the  House,  and  ihen  imniinneH  from  Pace  1)  i  Brunsw  ick,  and  in  the  West 

that  night  he  left  for  the  prairie.  mu  »•  .«  Ihov  are  doing  exceptionallv  well. 

So  he  had  a  full  week  out  there  |  beeau.se  Members  reeeive  ■"'''’■rinif.v.  leler  orated  moripraiely 

while  the  federal  C.C.F.  men  were  '  'during  .lulv  in  eastern  Canada  but 

still  at  Ottawa.  "Certainly  one  can  hardly  expect 

Everyone  here  .seems  in  think  f".'’  rhangcs  in  he  piinciple  of  the  production  of  fall  wheal  in 

j  that  the  election  will  be  about  the  Income  lax  Act.  Hut  unless  tne  p.stimated  at  2.3,997,999 

'  first  part  of  October.  And  the  opin-  '  regulations  are  altered  to  regard  m-  „.j,5  „  record  yield  of  .31  7 

,  ion  is  that  Mr.  Douglas  will  give  demnily  as  indemnity,  we  may  soon  pp,.  ^p^p  p^ll  r.ve  production 

’  Gardiner  one  sweet  run  for  his  sec  the  bache'or  mem'oership  of  (-.^^ada  is  placed  at  19,381,999 

monev.  The  Scotlish-born  Baptist  the  House  increased  fiom  its  present  I  pushels.  which  is  more  than  double 
divine  is  no  slouch  on  the  hustings,  twenty  per  cent.  Bachelors  do  not  |j,^.  ypgr'.s  crop.  The  first  cutting  o' 
j  and  if  by  any  chance  you  expect  go  home  to  complaining  wives.  alfalfa  vielded  1.811, (XT9  tons  as  eom- 
I  any  hard-shelled  Baptist  piety  |  "Of  course  t  may  he  argued  that  parpp,  1,303.999  ton.s  in  1941. 

'  from  this  up  and  coming  Weyburn  ^  the  Minister  of  Finance  himself  Crop  prospects  in  Quebec  were  un- 
!  M.P.  you  had  better  guess  again,  ‘complained  his  own  income  tax  "  as  ,  ppanged  during  July,  with  somewhat 
!  He  belongs  to  the  hard-swinging  j  loo  low.  But  very  few  Membeis  are  better  vields  in  sight  than  in  1941. 


EARNINGS  DROP 
INTERN’L  PAPER 


Ottawa  -  July  furnished  another  Ncf  for  Fil'sl  Half  of  1942  .J’lSt 


About  Half  Same  Period 
La.st  Vear 

Consolidated  statement  of  Ini-’r- 


las  and  his  henchman,  the  C.C.F. 
will  already  he  off  n  a  good  start. 
On  lop  of  that,  the  farmers  have 
taken  Liberal  aid  for  granted  for 
so  long  tliat  they  discount  it  en¬ 
tirely,  and  will  be  ripe  for  any  new 
conip-on  which  you  may  be  sure 
the  C.C.F.  will  try.  In  other  words, 
something  you  have  done  for  an 
eie.'ior  i.s  v.aler  over  the  dam: 
what  veil  .say  you  are  going  to  do 
is  all  that  counl.s.  The  C.C.F.  are 
prett.v  good  wilh  the  promise.s,  and 
in  the  last  annl.vsis,  the  glibbest 
giver  is  going  to  get  the  mo.sl 
votes.  The  Gardiner  -  Pat  terson 
sure-win  svsiem  i.s  going  to  have 
its  troubles  this  fall. 


diary  companies  for  the  quar'.’r 
ended  June  .39,  1942.  shows  net  in- 
come  of  $2,179,087,  equal  at'er  pro. 


parable  with  the  best  ever  experi-  '".ding  for  regular  preferred  d  vq- 
enced  in  v*psiern  Canad.a.  Similarlv  dends  to  .v.i  cents  a  share  on  1,82.  - 
the  outlook  for  feed  grain.s  i.s  parti-  shares  of  common  slock  ^ 

cularlv  iii'omising.  For  Canada  ns  a  -share  $15  par*  outstanding.  3  .1  s 
whole,'  the  .Tulv  .31  condition  of  oats  compares  with  net  income  of  $3  - 
at  111  per  ceni  and  of  barley  at  112  ^ 

per  cent  represent  thp  mo.st  promi.s-  82,’., 269  common  shares  then  ■'■f- 
ing  pro.spevl.s  for  these  crops  ever  s'nnding.  for  corre.sponding  quar'.'r 
recorded  at  thix  time  of  the  vear.  The  ef  last  .vear. 

.spring  r.ve  and  flaxseed  crops  are  Uor  the  six  months  ended  Juit’ 
also  well  above  average.  Thp  condi-  ■’■''I  income  was  $1.6,39.982  or 


.spring  r.ve  and  flaxseed  crops  are  ‘•nr  the  six  months  ended  .luit’ 
also  well  above  average.  Thp  condi-  ■’■''I  income  was  $1.6,39.982  or 
lion  of  fodder  crops  was  fairly  well  $1.27  a  coninion  share,  against  $6 - 
maintained  in  the  eastern  provim  es  761.  ill.  or  $2.11  a  share  of  eommon 


during  July  and  they  are  now  show¬ 
ing  much  heller  promise  than  a  veai 


in  like  1911  period. 

Higher  operating  expenses,  pul' 


-  - -  ago.  In  the  Prairie  Provinces  these  wood  co.sts  and  heavier  taxes  mo.-’ 

How  Parlianieill’s  Mmibors  excellent  gams  during  than  J" 


riMM  litiiidiii  .III.  .  month.  Polatoe.s  have  likewise  nues.  For  the  quarter.  gross  i-e- . 

Look  at  Thoir  Own  Taxi’s  made  better  progress  than  a  .vear  ago  enucs  rose  more  than  $1.999  900  to 

_ _  in  the  eastern  provinces,  excepting  $.5.5.338.471.  hut  later  and  pu!pwo.-.i 

(Continued  from  Page  1)  I  New  Brunswick,  and  in  the  West  costs  rose  more  than  $2,999,900  and 

,  ,,  u  _ fhev  are  doing  exceptionallv  well,  estimated  lax  reserve  also  was 

beea.u.se  •  ‘''•9  '’’’S  1  Pastures  leler  orated  l■nodpralp|y  higher.  For  the  six  months,  gro.ss 

;  .  ,,  ,  'during  Julv  in  eastern  Canada  but  revenues  were  up  more  than  .322.- 

"Certamly  one  can  hardly  expect  000  opo. 

any  changes  in  he  piinciple  of  e  production  of  fall  wheal  in  The  company's  net  income  figu->s 

Income  lax  Act  Hut  unless  tne  Q^|g,.i„  estimated  at  23,997.999  for  this  year  are  after  reserve  for 
regulations  are  altered  to  legaid  m-  hiiyUojc  Ulih  a  menrH  violH  of  01  7  nossihle  additional  ineome  and  ex- 


' during  July  in  eastern  Canada  but  revenues  were  up  more  than  .322.- 
improved  in  the  M'e.sl.  ooo.rtpo. 

'Phe  production  of  fall  wheal  in  The  company's  net  income  figures 
Onlarm  Is  estimated  at  23,997,999  for  this  year  are  after  reserve  for 
husheis.  with  a  record  yield  of  .31.7  possible  additional  income  and  ex- 


demnily  as  indemnil>.  we  may  soon  pushels  per  acre.  Fall  r.ve  production  cess  profits  taxes,  with  a  note  s«a'- 
sec  the  bache  nr  memoership  of  (-^^ada  is  placed  at  19,381,990  ing  that  these  figures  ar®  su'n.ie-t 

the  House  increased  from  its  pre.spnt  |  jg  more  than  double  to  determination  of  actual  tax 

twenty  per  cent.  Bachelors  do  not  |j,^.  year'.,;  crop.  The  first  cutting  o'  hahilitv  when  the  new  tax  law  is 
go  home  to  complaining  wives.  alfalfa  vielded  LS11,(XT9  tons  a.s  com-  enacted, 

"Of  course  t  ma.v’  he  argued  that  pared  vGth  1,323.999  tons  in  1941.  —  -  - 

the  Minister  of  Finance  himself  Crop  prospects  in  Quebec  were  un-  1  ahniir  nUniilP^  Cllttinc 

complained  his  ow  n  income  tax  "  as  ,  (.panj-pd  during  July,  w  ith  somewhat  ' 

loo  low.  But  very  few  Members  are  better  vields  in  sight  than  in  1941.  Down  war  ProHlirtlon 
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;  Saskatchewan  school  of  politics. 
I  and  his  .51asler  of  Arts  degree  in- 
~  *5  J  !  dicates  a  scholarly  touch  upon  oc- 
'  casion  too.  In  debate  he  is  like  a 
I  terrier,  and  what  he  lacks  in  logic 
"■  7  ’  i  fiP  more  than  makes  up  in  tena- 

Z  :f  r.  i  '’‘L*’-  ^9''  insfance,  i.s  pure  poi- 

-  'o!.v  son  to  Hon.  Angus  L.  Macdonald. 

-  7.-  •  who  does  not  seem  to  know  how 

■  *’  to  handle  this  summerfallovv  sky 

,  '  pilot  at  all. 

1  f'HI  HKO  •  .  - 

n.i.iss  •{•  V  V 

:  y..iii!<  HB'i  They  .say  lhal  the  Tnrie.s.  lack- 
I  ing  in  money  and  divided  in  lea-d- 
;  Ill’ll  '  er.ship,  wiii  not  have  a  chance  at 
g  ‘il  l  all.  Therefore,  the  fight  will  devel- 
4  77  I  op  between  the  C.C.F'  .and  thp  Lih- 

'  '  •*  I  erals.  Thp  chanre.s  are  that  thp 

cliange  j  'pm-y  y^jp  xyj]!  pp  split,  and  that 

-  r-.i  •'i.ni..  V'.  hile  .some  w  ho  regard  the  C.C.F'. 

-  ti'i  ,q.<!  anathema  vvill  vote  Grit  as  the 

.  lesser  of  two  evils,  while  others 

-  , 
dislike  tne  (jardtner  Lioeral.s  so 

it.i?:..,!  J  I  much  that  they  will  v-nte  socialist 
-:i.7s>,s.v; .!  just  to  clean  otit  their  arch-en- 
TTFTTm  9mips.  In  any  ease,  there  will  be 
al!  sorts  of  queer  alliances  and  al- 
•  :.74!  i"!  legiances.  One  interesting  by-play 


loo  low.  But  very  few  Members  are  better  yields  in  sight  than  in  1941. 
Cabinet  Ministers  and  protracted  While  droughl.v  conditions  have  re- 
sess  ons  do  not  alter  much  the  time  duced  the  yields  of  oats  and  barlev 
a  Cabinet  Minister  must  spend  in  in  the  Ottawa  Valley,  the.sp  are  off- 


'  SPSS  ons  do  not  alter  much  the  time  duced  the  yields  of  oats  and  barlev  (Continued  from  Page  1' 

'a  Cabinet  Minisier  must  spend  in  in  the  Ottawa  Valley,  the.sp  are  off-  minion  .sttee'  and  Coal  Corporation's 

■Ottawa.  Furthermore,  there  is  one  set  by  favourahle  conditions  in  other  plant  at  Sydney  where  some  4.099 

'  reward  .'-ought  hy  all  Cabinet  Min-  districts.  Late  hay  and  clover  crops  union  members  are  .nt  vvork.  The 
listers  and  hy  very  few  Members.  '  and  pastutes  are  in  mueh  heller  applicat  on  of  t'i<  I'nion  "as  for  an 
'  which  is  not  subject  to  income  tax  condition  than  a  vear  ago.  Potato  j„prpase  in  the  present  basic  rat“ 

I  and  invaluable  because  it  may  be  and  root  crops  have  made  good  pro-  fyom  4.3'v  cents  per  hour  to  55 

,  a  .Stepping-Stone,  namely  Kl.DOS.  gross  during  the  month.  cents,  as  vvell  as  adju.'^tmenls  in  the 

'  The  Mini.sler  of  F'inance  w  ouldn't  rate.s  of  all  skil'ed  or  semi-skilled 

I  trade  it  for  a  mill  on  do'lars.  To  M’heill  Stored  .At  l.cikchend  workers  in  accordance  with  rat®'; 
Mhe  ruii-of-l he-mine  Member,  whose  Over  128  .Million  Bushels  Pa’d  in  the  locality  and  comparative 

■sole  ambition  is  to  represent  his  ,  indust  rir.s.  extension  of  .Sunday 

I  "1  «  '  '  showed  an  incre.ise  of  851  6.3.'!  bushels  '‘’''-'’t  10ns  with  pay.  etc 

i  s  of  li  t  e  i-onscqueivv^.  (  arpen'.er.,  on  strike  at  the  n  ant 

.Soon  It  Wll!  he  all  that  will  remain  411,  lS.5.,5.-).3  bushels  when  com-  roturned  to  work  and  it  s 

I  to  mns*t  Mnnih^r.s  anrl  tho  question  IKlRUin^O  bushris  ro-  that  a  joint  aoplirat  on 

ari.se.s  who.  ran  afford  it?'  ,  ported  in  the  prcvin'u.s  week  'in  the,"'"  "^ade  to  the  Regional  La 

!  like  week  a  vear  ago,  storks  amount- '  ‘*'*'ir  Board  ancnl  rates  of  pa.v  for 

RECORD  LIME,  .siirr.MENT.S  ,,^1  to  164.197,1.57  hu.diels.  according  ,  apprentices 

.  -  to  f  gures  released  by  the  Board  of  I  tF't''P  ria.vs  strike  al  the  pro- 

Halfax.  The  shipment  of  ciushed  Grain  Commi-xsioner  for  Canada.  Of  vincial  Government  owned  mme  a* 
lime  for  agricu'tural  use  in  Nova  .  the  total,  .391,199.niX»  bushels  were  Inverness  has  been  settled  and  the 
1  Scotia  bids  fair  to  establish  a  new  stored  in  Canada  and  29.499,onn  bus.  9iPn  have  returned  tia  work  p?nd- 
'  record  this  .vear.  Last  year  ship-  in  the  U.S  |  *98  .settlement^  of  the  matters  'h 

,  ments  totalled  about  ,34990  tons  Temporary  annexes  at  F'ort  WiL  , 'f'-'PHf'’  75  men  w  ere  displayed 

;  v'  h  ch  iiauehcd  a  high.  This  vear  it  liam-Port  Arthur  now  store  51.790,.  vvhen  the  mine  was  put  on  sing’? 


during  the  month.  cents,  as  vvell  .as  adjustments  in  fh® 

rate.s  of  all  skil'ed  or  semi-skilled 
(  Stored  .At  l.akchead  workers  in  accordance  with  rate.; 
Over  128  .Million  Bushels  pa’d  in  the  locality  and  comparative 
idian  visible  wheat  stocks  'ndustrirs.  extension  of  .Sunday 
1  an  incre.ase  of  851  6.3.'!  bu.shrls  '■aro"9ns  with  pa.v,  etc 

week  ended  August  7,  1912,  f  arpen'.er.,  on  strike  at  th®  n  ant 

l,l8.5..5.-).3  husheis  when  com-  returned  to  work  and  it  s 

with  JIO  6{  '.  9  >n  hti.;hriv  announced  that  a  joint  anpheat  on 


'emies!  In 'anv  ease,  there  will’ be  'record  this  year.  Last  year  ship-  in  the  L'.S  |  iii?  .wttlement_  of  the  matters  m 

al!  sorts  of  queer  alMances  and  al-  ,  ments  totalled  about  ,34990  tons.  Temporary  annexes  at  Fort  WiL  ,  fi’-'PUfe  when  <0  men  w  ere  displa.  ed 
legiances  One  interesting  bv-plav  :  "  h  ch  touched  a  high.  This  year  it  liam-Port  Arthur  now  store  51.790,.  vvhen  the  mine  was  put  on  sing.? 

that  has  wafted  eas*  is  this:  that  Its  expected  the  total  will  reach  th®  090  bus.  of  their  licensed  capacity  shift 

Murdoch  Maepherson.  runner-up  49.000  mark  To  the  end  of  Ju'y  of  .’>2,100900  and  the  total  amount  At  Saint  John  .VB  there  "as  a 

to  Manion  as  fM-ral  Conserva'ive  shipments  were  2,220  t'^ns  ahead  of  of  wheat  now  held  in  Lake  head  brief  walkout  of  24o  nien  at  the 

leader  m  1937.  w,ii  .tanl  -n  Wey-  those  of  the  corresponding  period  of  storage  ,s  .jus'  over  irs.OOOOOO  plant  th-  St  John  Drydook  it 
burn  on  the  Torv  ticket  on  fod-  1941  An  extra  hea'-y  movement  cf  bushels.  S.nce  AugUot  1,  14  v  ee^els  -hipbunding  Co  L  mited^  I.  .la^^d 
eral' election,  vvhen  Tommy  Doug-  i  lime  13  expected  for  thii  fall.  i  h*''*  feared  to  Eastern  points  a  little  over  a  day^  " 

‘  ‘  carrying  two  million  b’oshels  dispute  will  be  negotiated 


dispute  when  75  men  w  ere  displayed 
when  the  mine  was  put  on  sing’? 


The  Financial  Times  reaches  a  , 
elass  of  people  vhn  are  interested  in  j 
and  able  tij  buy  Investment  secun- 
tiee.  * 


?  tAi  mr.fi  . 
Six  Mr'nrhs— 

^'nrk'.nr 


9^54''  386 

“9, 9:''. *92  -».19,194.3I7  ! 


Murdoch  Maepherson.  runner-up 
to  Manion  as  federal  Conservative 
leader  m  1937,  wiH  stand  in  M'ey- 
burn  on  the  Tory  ticket  on  fed¬ 
eral  election,  when  Tommy  Doug- 


lime  13  expected  for  thii  fall. 
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Heard  in  the 

BOARD  ROOM 


Dividends  Declared 


On  Reduced  Production  First 
Half  Net  Down  at  4fi  Cents 
From  52  Cents 


nn  njEXD  notice 

BRITISH  AMERICAN  OIL 


GIVEN  any  encouragement,  there 
is  believed  to  be  considerable  poten¬ 
tial  buying  power  for  common  stocks. 

Any  weakening  in  controls  against 
inflation  could  well  result  in  a  flight 

from  cash  to  securities,  commodities,  ^ . .  . . . . . 

property  —  the  usual  hedges  against  '  penses  over  $380,000  higher,  Hollin- 
inflation.  As  yet,  there  have  been  no  Consolidated  Gold  Mines  Ltd,  re¬ 
signs  of  such  a  flight  developing,  be-  ports  for  6  months  ended  June  .30th 
cause  of  inflation  fears  or  for  other  ■  1942  net  earnings  ne.arly  $300.00f 
reasons.  One  aspect  is  that  "capita!  >  than  for  corresponding  period  ol 
gains"  —  appreciation  in  value  of  I  last  year  and  equivalent,  after  in- 
capital  holdings,  in  terms  of  the  dol- '  o-pased  depreciation,  to  -10  c-'nl.s  a 
lar  —  are  about  the  only  form  of  share  on  outstanding  stock  of  rom- 
income  still  unta.xed,  '  pany  as  ro.mpared  with  .32  rents  a 


RELIANCE 


Price  Changes  Mosll.v  Narrow- 
But  Majority  Were  On  Down 
Side  During  Week 


Aim  Is  To  Develop  Production 
From  Submarginal  Base 
Metal  Deposits 


COMPANY 


U.  .L  1  M  I  T  E  D  - 

CUMLXATIVE  PREFERRED 
STOCK 

A  DIVIDEND  of  one  and  five-eighths 
per  cent  per  shcre,  being  the 

djv.dend  for  the  ejuartsr  ending  Augiist 
31,  1942,  har  been  declared  and  euthor- 
:«»d  to  be  paid  on  September  15.  1942.  to 
a  preference  shareholders  of  record  with 
the  transfer  agents  of  the  Company  at  the 
dose  of  bus. ness  on  August  31,  1942, 

By  order  o*  the  Board. 

A.  W.  GIBB.  Secretary. 
Winniper,  ’u'v  "1,  1942. 


NOTICE  is  hereby  given  that  a 
dividend  of  Twenly-five  Cents  (2f)Ct 
per  share  has  been  declared  on  the 
issued  No  Par  Value  capital  stock  of 
the  Company  fer  the  third  quarter 
ending  September  30th,  19-12.  The 
above  dividend  is  payable  in  Cana¬ 
dian  funds,  October  1st.  1042,  to 
shareholders  of  record  at  the  close 
of  husines.s  on  the  10th  day  of  Sep¬ 
tember,  1942. 

H.  H.  BRONSDON, 

Secretary. 

Dated  at  Toronto,  August  12! h.  1942. 


COPPER  IS  CHIEF  NEED 


LITTLE  PRESSURE  SEEN 


Ottawa  —  U.S.  government  subsid¬ 
ies  to  make  possible  development  of 
low-grade  base  metal  deposits  in 
Canada  are  being  planned.  Negotia¬ 
tion;!  along  this  line  have  been  in 
between  Washington  and 


With  the  A.xis  offensive  reaching 
the  peak  of  its  desperate  fury,  the 
markets  this  past  week  have  had 
i;ttie  to  encourage  buoyant  action. 
Despite  the  unfavourable  war  news, 
how  ever,  particularly  the  setbacks  in 
Russia,  very  littie  .selling  has  ap¬ 
peared.  Market  action  has  been 
marked  by  light  trading  and  narrow- 
price  changes.  On  balance  the  aver¬ 
ages  in  leading  markets  have  cased 
etf  sllghtlv.  but  at  no  lime  has  there 


progre.ss 
Ottawa  for  some  months. 

The  main  objective  is  to  produce 
more  copper  in  Canada,  though  lead 
and  zinc  also  have  been  included  in 
the  p'ans.  It  is  hoped  to  get  metal 
from  submarginal  deposits  which 
normally  could  not  be  operated  pro¬ 
fitably  under  existin,g  wartime  fixed 
prices. 

The  present  negotiations  started 
when  Washington  production  author¬ 
ities  asked  that  Canada  make  great¬ 
er  efforts  to  supply  the  need  for 
nase  metals,  particularly  copper.  The 
Canadian  reply  was  that  Canada  al¬ 
ready 


lative  purposes.  Most  of  the  buying 
us  for  investment,  attracted  by  the 
grncrou.s  y'e'd.s  on  romfon  stocks  in 
contrast  with  meager  return  on  rash. 
At  the  same  lime,  the  amount  of 
weakl\-hcM  slocks  appears  to  he 
very  meager  —  otherwise  it  might 
well  have  been  shaken  out  this  past 
week.  Present  holders  appear  dis¬ 
posed  to  hang  on.  through  thick  and 
thin.  Thi.s  situation  suggests  a  fairly 
strong  technical  position  of  the  mar¬ 
kets. 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 


CLASS  A  DIVIDEND  NOTICE 

^'o^ce  15  hereby  given  thot  o  dividend 
on^  and  one  half  per  cent  M’,2C’c')  has  beef^ 
dec'a.-ed  on  the  Class  A  Stock  the  Co*r»« 
pany,  pavab'e  September  1,  1942,  to  Stock¬ 
holders  of  roco'-d  nt  the  close  of  businesl 
on  August  15,  1942. 

Py  Ordc  of  the  Beard, 

CAMERON  HOUGW, 

Secretory. 

Montreal,  August  9.  1942. 


Report  Another  Block 
“Pow-pr"  Beinp  Liquirlated 


To  Defer  September  Payment 
Because  of  Sw-itch  in  Gas 
Consumption 


exporting  copper  and 
‘  other  base  metals  and  that  it  was  not 
I  felt  public  funds  could  be  used  to 
!  j  bonus  further  metal  production. 

L.S.  To  Get  New  Output 

Washinglor  indicated  appreciation 
i  of  Canada's  position,  and  production 
j  authorities  there  asked  that  the  U.S. 
i  government  make  funds  available  to 
.develop  additional  metal  output  in 
j  Canada.  A1  the  additional  produc- 
i  tion  would  go  to  the  United  States, 
i  While  progress  is  being  made  with 
the  negotiations  they  have  moved 
■slowly.  .Somewhat  under  a  dozen 
I  projects  have  been  under  considera- 
jtion.  The  properties  had  to  be  inves¬ 
tigated  by  engineers  of  the  .Muni¬ 
tions  and  Supply  Department  to  con¬ 
firm  that  they  could  be  developed 
satisfactorily  with  financial  assist¬ 
ance.  Then  there  had  to  be  negotia-  j 
lions  with  owners  of  the  deposits.  ' 
and  finally  negotiations  with  offi- 
!  cials  in  Washington, 

I  Munitions  and  Supply  Department  i 
.  spokesmen  declined  to  estimate  when  | 
actual  development  would  be  under  ^ 
way.  Exa  t  locations  of  the  proper-  | 

I  ties  in  question  also  was  not  dis-  : 

1  closed. 

i  Financing  Aid  Planned 

I  The  proposed  assistance  will  be  in  j 
j  the  form  of  capital  necessary  for 
the  development,  rather  than  in  the, 
j  form  of  bonuses  on  the  metal  pro-  ■ 

!  duced.  ' 

I  While  there  are  a  considerable  i 
i  number  of  deposits  of  copper,  zinc  | 

,  and  lead  in  Canada,  it  is  said,  the 
only  ones  being  considered  are  those  ' 
j  known  to  be  extensive  enough  to 
I  warrant  development 

Costs  Being  Studied 

Another  factor  which  has  been 
taken  into  consideration  has  been  1 
the  cost  involved,  and  some  of  the 
projects  originally  under  study  had  ! 
to  ^  dropped  because  they  were  be-  ■ 
liex’ed  to  be  uneconomic  properties.  , 

In  some  cases  the  capacity  of  pro- 
ducing  mines  is  being  increased. ! 
Other  deposits  involved  in  the  nego-  ! 
tiation.s  have  never  been  worked  or 
are  not  more  than  partly  developed. 

Most  of  the  deposits  are  in  North¬ 
ern  Quebec.  Northern  Ontario.  Man¬ 
itoba  and  British  Columbia. 


In  .some  quarters  in  the  financial 
d  strict,  it  is  believed  the  I'nited 
States  'vil!  have  a  harrier  job  keep¬ 
ing  -inflation  in  control  than  Can¬ 
ada  The  country  is  much  bigger, 
the  econom.v  more  complex,  the 
\  arious  pressure  groups  very  strong 
and  well  organized.  In  event  in¬ 
flationary  trends  in  the  United 
States  become  re’atively  greater 
threat  than  in  Canada,  there  may  he 
a  tendency  of  American  money  to 
move  across  the  boarder.  This 
v.ould  suggest  greater  strength  in 
interlisfed  Canadian  issues.  Even- 
tuall.v,  it  m  ght  gi'C  added  force  to 
efforts  toward  returning  the  Cana¬ 
dian  dollar  to  parity.  Certain  U.S.  j 
official  quarters  have  long  favoured  i 
parity  for  the  U.S.-Canadian  dollar 
\^-ith  the  chef  objection  coming 
from  Canadian  sources,  for  one  rea- 
son  because  it  would  tend  to  pen¬ 
alize  heavily  the  important  news¬ 
print  and  mining  industries  of  this 
countr>- 


changes  among  the  more  freely 
traded  issues  were  largely  on  the 
do"'n  side,  but  serious  losses  "cre 
fe"  .  Intercclomal  Coal  made  its  ap- 
cearance  off  "  points  and  Alberta  Pa¬ 
cific  preferred  and  Penmans  both 
came  out  dov'n  ,3  Canada  Packets. 
Dominion  Textile.  Fleury  -  Bissell. 
G-  S  M'  preferred.  International 
Metal  preferred.  Steel  of  Canada 
common.  Toronto  Eiovaiors  pre* 
ferred  and  Union  Gas  all  lost  2 
points,  \'hile  Associated  Breweries, 
Celanese  preferred.  Gatineau  3  p.c. 
preferred.  Montreal  Power,  Roiland 
Paper  preferred,  Simpsons  preferred. 
Steel  of  Canada  preferred  and  Wes¬ 
tern  Grocers  preferred  all  sold  off 
a  full  point.  Canners  and  Gatineau 
Power  both  lost  « i  Celanese  and 
Smelters  eased  -ii  each  and  Maple 
Leaf  lost  25  cents.  On  the  Curb  mar¬ 
ket.  C.I.L.  preferred  came  out  off  2;  j 
Malting  and  C.I.L.  "B"  both  lost  a  . 
full  point  while  Pronncial  Trans- 
port  eased 

Consumers  Gas  and  Goodyear  Tire 
both  moved  up  3  points  on  the  weeK  . 
and  Can  Bakeries  preferred  cam? 
out  up  2.  Cement  preferred  and 
Bronze  both  gained  1 L-  and  Bell 
Telephone  recovered  l‘i  Anglo-Can-  i 
ad.an  Telephone  preferred,  Beatty 
Bros.,  Cosmos  Imperial.  Dorn.  Glass, 
Dom  Scottish  preferred.  Electrolux. 
Inter,  Utilities  "A."  Noranda,  Sague¬ 
nay  Power  preferred  and  Toronto 
Elevators  all  gained  a  full  point. 
Stuart  Oil  preferred  move-d  up 
Brazilian  and  Legare  preferred  each 
added  ■*  and  Distillers  Seagram  and 
Can  Locomotive  both  gained  On  , 
the  Curb.  United  Fuel  ''A"  came  out 
up  2h  on  a  5  share  transaction  and  ■ 
Canada  Dominion  Sugar  recovered 


Toronto.  —  An  application  for 
adjuslment  of  industrial  gas  rales 
has  been  prepared  by  Union  Gas 
Company  of  Canada  and  has  been 
submitted  to  the  Canadian  Wartime 
Prices  and  Trad<>  Board  for  conside¬ 
ration.  S.  A.  Morse  president  of 
the  company  tells  shareholders  in  a 
letter  explaining  the  need  for  de¬ 
ferring  the  usual  quarterly  divi¬ 
dend. 

Prior  to  the  war,  he  says,  a  large 
portion  of  the  gas  sold  by  the  com¬ 
pany  to  householders  and  commer¬ 
cial  institutions  was  used  for  heat¬ 
ing  purposes  in  convertible  fur¬ 
naces.  A  comparatively  small 
amount  was  sold  to  industries  a' 


DIVIDEND  NOTICE 

HIIIIIMWIIlK[ll-GOODERHII.M$  WORTS  lIMITEfl 

DIVIDEND  NO.  86 


A  quarterlv  divid-nd  af  2*e  i  shjre  hij 
been  decUtsd  on  th?  outstanding  no  car 
valu^  Cumulative  Dividend  Redesmabl* 
Freference  Stock  of  this  Company,  cayable 
Tuesday.  September  15.  19^2  to  sharehoiderj 
of  record  at  the  close  of  business  on  Friday# 
August  21. 

DIVIDEND  NO.  87 

A  dividend  of  Sl.CO  a  share  has  been  de¬ 
clared  on  the  outstanding  no  par  valu* 
Common  Stock  of  this  Company  nayable 
Tuesday.  September  15,  1942  to  sharenoldefS 
of  record  at  the  close  of  business  on  Friday* 
August  21. 

By  Order  of  the  Board. 

FLETCHER  RU.ARK, 

W’aikenille.  Canada  Secretafr* 

July  3K  1942. 


'ensrs 


Depreriation,  **t( 


O'Brien  Third  Quarter 

Production  I?  Lover 


DIVIDEND  NOTICE 

English  Electric 
Company 

nf  Canada  Limited  ] 

CLASS  “A”  SHAKES 

Notice  IS  hereby  given  that  the 
Board  of  Directors  have  declared  a 
dividend  of  sixty-two  cents  <63ci 
per  share  on  the  outstanding  Class 
"A"  shares  of  the  Company,  pay¬ 
able  .September  15th.  1942.  to  share- 
ho'ders  of  record  at  the  close  of 
business  on  August  31st.  1942, 

AUBREY  MUNDY, 

Secretary. 

August  12th.  1942. 


I  Production  of  O'Brien  Gold  .Mines 
I  for  the  nine  months  ending  June 
I  30  th  s  y-sar.  first  nine  months  of 
j  the  company's  fiscal  period,  is  re- 
i  ported  at  $731,826  from  the  milling 
I  of  51.378  tons  of  ore.  indicating  aver¬ 
age  recovery  of  $14.26  a  ton.  Output 
in  the  quarter  ending  June  30  was 
$223,018.  a  moderate  decline  from 
the  $254,406  reported  for  the  pre¬ 
ceding  three  months. 

If  there  is  no  material  change  m 
July,  August  and  September,  total 
output  for  the  fiscal  year  ending 
September  30.  1942,  ma.v  .«how  some 
contraction  from  the  .8977,132  re¬ 
ported  for  the  preceding  fiscal  year. 

With  taxes  and  operating  expenses 
showing  an  increase  over  the  pre¬ 
vious  year  for  most  of  the  gold,  it 
’ooks  as  though  O'Brien's  net  profit 
this  year  may  be  off  moderateiy 
from  the  previous  fiscal  year,  when 
earnings  amounted  to  8.4  cents  per 
share, 


UulisteH  Market  Shows 

Strength  During  Week 


The  unlisted  stocks  in  most  n- 
:  stances  showed  strength  during  the 
I  past  week,  according  to  mid-week 
I  review  of  Plaxton.  Cherry  and  Mc- 
j  Donnell.  Trad  ng  volume  increased 
I  and  more  enquiries  were  evident 
I  for  the  dividend  paying  issues. 

I  Andian  National  held  la.«t  weeks 
1  level  at  25’i-26’i.  Atlas  Steels, 

7  p.c,  Pref,  gained  closing  106- 
|107'-.  .\t'as  .Steels.  Com.  softened 
!  'i.  clos'ng  21-22’4.  B.  C.  Pulp  & 

!  Paper  7  p.c.  Pref.  dropped  2  points. 

I  clos'ng  .56-69.  B.  C.  Sugar  showed 
,  a  loss  of  I'l’  points  at  61-62H. 

'  Brou  n  Company  6  p.c.  Pnef,  was 
i  off  fractiona’Iy  at  21-23*-.  Burns 
i  "B"  firmed  *.  closing  '^s-l'i.  Cal- 
i  gary  Pcn\  er  C  p.c.  Pref.  lost  ’4. 
closing  98-100. 

!  Can.  Gen.  Investments,  on  more 
active  trading  gained  fractiona'Iy, 
Iclcsng  I’-s  to  7>v.  Canadian  Indus- 
'  tries  "B"  sold  at  142,  a  gain  of  2 
points  Canadian  Industries  7  p.c. 
Pref.  .showed  a  simi'ar  advance  , 
selling  at  155.  Canadian  Westing-  j 
hou.-e  lost  and  was  quoted  38-39.  ' 
Can,  Wire  and  Cable  6’-.'  p.c.  was  in  | 
demand  at  106'i .  Col,  Steamships  i 
Com.  lost  J  point  at  43-46,  Dover  ! 
Indu.'tries  gained  *4.  closing  6*4-7. 
Goderich  Elevators  shoued  a  simi¬ 
'ar  advance  at  7-.-S,  Loblaw  Inc. 
also  gained  *1  at  12":!  to  13'i.  rie- 
liancp  Gra  n,  j*-  p.r.  Pref.  strength¬ 
ened  ■'»,  closing  70'-.70*v.  Stan- I 
dard  Fuel  .)*-  p.c,  Pref.  on  receipt  i 
of  better  earnings  gained  1  point,  i 
closing  50 ’-2 -53,  i 


Good  June  Showing 

For  Cape  Breton  Coal 


*  In  brokerage  circles  there  is  a  feel¬ 
ing  that  there  may  be  more  divi¬ 
dends  reduced  next  year  rather  than 
this  as  result  of  new  taxes.  For  cur¬ 
rent  year,  the  new  tax  rates  apply 
'  on  earnings  for  only  a  half  year 
^^•hereas  in  1943  they  will  apply  for 
the  full  12  months.  In  case  of  most 
.  leading  companies,  however,  special 
^^al’time  depreciation  and  other 
^vrite-offs  allowed  have  made  the 
[added  tax  amount  resulting  from  the 
latest  budget  not  very  serious.  The 
.stock  markets  appear  to  have  been 
discounting  adverse  developments 
pretty  heavily,  with  yields  of  6  per 
cent  or  more  in  cases  where  the 
dividend  rate  .seems  reasonably  safe, 
and  much  higher  where  there  might 
be  an  element  of  doubt  about  the  fu-  ' 
ture  rate.  i 


current  year. 

The  high  mark  was  set  by  No.  12 
pit  at  New  Waterford  which,  in 
July,  raised  61.152  tons. 


Spf rinl  f ’orresponfleni’f 
1  Halifax.  —  Announcement  has 
been  made  by  mins  officials  that  a 
marked  increase  in  the  coal  produc¬ 
tion  from  the  ten  Cape  Breton 
colleries  of  the  Dominion  Coal  Com¬ 
pany  was  recorded  in  July  compared 
with  the  output  in  June  and  the 
corresponding  period  of  last  year. 
The  output  of  the  mines  in  July 
1942  is  placed  at  324,008  tons. 

This  showed  an  increase  of  71,044 
tons  over  June  of  this  year  and  was 
some  50.000  tons  over  the  total  for! 
July  of  1941  and  \'a.s.  in  fact,  one  of 
the  best  production  months  of  the 


Among  the  bank  shares  Imperial 
lost  15  and  Nova  Scotia  10,  Royal 
was  off  2  and  Commerce  1.  Dominion 
«  as  an  exception  moving  up  7  points 
on  the  week.  In  the  loan  and  trust 
company  group  Canada  Permanent 
gained  2  and  Ontario  Loan  'vas  up 


DISTILLERS  CORP  SEAGRAMS 

Distillers  Corporation-Seagrams, 
L  milrd,  rep-orts  that  lOO  shares  of 
cumulative  preferred  stock  5  p.c. 
series  had  been  purchased  for  retire¬ 
ment  and  car.cel'ation  on  account 
of  .sinking  fund  during  the  month  of 
July  As  at  July  Jd,  1942.  the  num¬ 
ber  of  preferred  shares  still  out- 
standipt:  .'?tood  at  164„5no  shares. 


Fuel  Oil  Rationing  In 

Eastern  U.S.  Is  Planned 


New  York  Opinions 


M’ash.ngton.  —  A  roupon-ration- 
'  ing  plan  for  fuel  oil  in  the  Eastern 
States  that  contemplates  a  23  p.c. 
overall  cut  in  consumption  in  the 
d'strici,  but  would  apportion  oil  to 
consumers  in  part  on  the  ba.s  .s  of 
temperatures  in  the  various  com¬ 
munities,  Ls  being  discussed  in 
Washington  by  Secretary  of  the 
Interior  Harold  L,  Icke.?,  petroleum 
coord  nator.  with  oil  company  offi¬ 
cials,  it  was  learned  in  oil  circles 
here. 

The  rationing  would  start  by 
September  1  jf  the  plan  is  adopted, 
it  was  said.  A  fundamental  factor 
.n  the  proposed  plan  is  the  degree- 
day  system  all  oil  companies  have 
for  keeping  a  record  of  temperatures 
below  65  degrees  as  a  method  of 
estimating  the  consumption  of  oil 
by  their  customers. 


The  high  degree  of  resistance 
w-hich  stock  pr.ces  showed  to  the 
most  bearish  war  news  of  recent 
weeks  gave  another  indication  that 
selected  equities  should  not  be  sold 
on  the  basis  of  day-to-day  war  de- 
-'-elopmentr  Rather  we  subsenne 
to  the  po’icy  of  util.zing  any  mar¬ 
ket  reactions  thus  engendered  to 
accumulate  good  storks. 

We  do  not  believe  that  military  re- 
'-erses.  which  are  the  logical  ex¬ 
pectation  this  summer,  should  serve 
as  the  basis  for  a  bear  sh  position 
on  the  better  situated  common 
stocks.  Under  present  day  condi¬ 
tions  a  substantial'y  invested  posi¬ 
tion  in  equities  adds  up  to  common 
sense. — Poor’s  Adv’sory  Service. 

In  spite  of  disheartening  events 
the  industrial  average  showed  a  net 
decline  of  only  about  a  po.nt  during 
the  last  \'-eek.  Since  the  market 
hats  had  every  opportunity  to  reflect  ' 
these-  developments  it  must  be  pre¬ 
sumed  that  current  prices  a'ready  ' 
discount  the  present  war  situation. 
Thus,  while  further  bad  news  will  ‘ 
keep  the  market  unsettled  and  ir-  ; 
regular  ;n  trend,  enough  hope  and 
confidence  in  the  United  Nations 
sfems  to  remain  to  prevent  a  major  j 
decline  in  the  market.— Laidlaw  & 
Company.  ' 


SHAM  DSTGAN  W.  4  P. 


Shawinigan  has  been  a  firm  spot 
in  recent  trading.  Shawinigan's  re¬ 
cord  of  earning.s  improvement  since 
the  war  started  has  been  outstand¬ 
ing,  and  there  seems  little  imminent 
danger  to  the  dividend  rate  despite 
higher  taxes.  High  level  of  sales  is 
likely  to  continue  for  the  duration 
of  the  war.  In  addition,  the  war  has 
made,  the  chemical  subsidiary  an  im¬ 
portant  source  of  revenue  to  the  biq 
poiver  organization 


Some  larger  investors  are  report 
ed  buying  extensively  war 


savings 

'certificates  because  of  their  tax-ex¬ 
empt  feature.  Apparent  return  on 
certificates  at  end  of  7>v  years 
works  out  to  equivalent  of  a  net. 
non-taxable  interest  rate  of  3  per 
cent.  If  personal  income  tax  amounts 
to  50  per  cent  of  a  person's  gross 
income,  the  3  per  rent  return  is 
equivalent  to  6  per  cent  return  on 
any  ether  security.  In  fact,  net  re¬ 
turn  from  'var  savings  certificates 
can  run  from  3  to  10  per  cent  de¬ 
pendent  on  the  individual’s  income 
tax  rate. 


The  Financial  Times  reaches  a 
dess  of  people  n  ho  are  interested  in 
and  able  to  htiy  investment  securi¬ 
ties. 
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Further  decline  in  milling  opera¬ 
tions  in  June,  w 


ith  six  months'  pro¬ 
duction  still  ahead  of  last  year,  re¬ 
flects  the  fluctuating  character  of 
expert  business  during  present  war 
period.  Canadian  millers  have  been 
shipping  four  to  this  country's  allies 
where  there  is  an  important  need. 
Shipping  arrangements,  and  relative 
need  for  other  supplies,  however,  is 
a  factor.  If  appears  probable  that  ex¬ 
port  flour  shipments  will  continue, 
on  the  average,  in  considerable  vol¬ 
ume.  during  the  war,  particularly,  if 
bombing  raids  do  much  damage  to 
milling  facilities  in  Britain.  After 
the  war,  there  should  be  heavy  de- 
mand  for  Canadian  flour  from  war- 
torn  and  ravished  countries. 


The  index  of  industrial  activity  of  the  Canad  an  Bank  of  Com.merce 
rose  from  175  at  mid- June  to  179  at  mid- July  (1937  equal  100),  reaching 
a  level  about  11  per  cent,  above  that  of  July  1941.  The  percentage  of 
factory  capacity  utilized  rose  from  IIS  to  120.  There  is  some  indication 
that  the  rate  of  increase  in  activitj-.  month  by  month  over  the  previous 
year,  which  had  been  dec'ining  for  the  past  twelvemonh,  is  now  turning 
slightly  upward  with  the  progressive  reorganization  of  industries  for  war 
output. 

INDEX  OF  CANADIAN  INDUSTRIAL  ACTHTTY 
(19.57  equal  lOfl' 


East  Malar tir  Tonnage 

Dos*n,  Production  Up 


East  Maiartic  Mines  handled  a 
smaller  tonnage  of  ore  in  the  sec¬ 
ond  quarter  of  this  year  as  compar¬ 
ed  with  the  first  three  months,  but 
the  grade  of  ore  treated  was  sub¬ 
stantially  higher  and  output  for  the 
three  months  ending  with  June  was 
considerably  above  the  first  quar¬ 
ter's  production. 

Outpu*  for  the  first  six  months  of 
this  year  is  placed  at  $1,415,260  from 
treatmenr,  of  242.844  tons  of  ore, 
a'-erage  recovery  being  $5.82. 

Output  for  the  first  quarter  was 
reported  at  130  845  tons  milled  for  a 
recovery  of  $688,553.  an  average  of 
$5.10  per  ton,  so  that  gross  for  the 
second  quarter  was  $746,707  from 
111.999  tons  for  an  average  of  $6.66. 


.Newsprint  securities  have  been 
showing  little  action  of  late,  with 
trading  interest  in  these  issues 
dulled,  in  part  due  to  expectations  of 
new  regulations  restricting  power 
use.  Until  effect  of  such  action  is 
clarified,  traders  are  inclined  to  be 
cautious  on  new  commitments.  The 
downward  trend  in  newsprint,  con¬ 
sumption  in  the  UB.  as  well  as  par¬ 
tial  loss  of  overseas  markets  due  to 
shipping  difficulties,  also  have  les¬ 
sened  .speculative  interest  in  this 
group. 


I  The  following  table  g.ves  detai’s  for  groups  of  industries  in  July  as 
j  compared  with  the  month  and  the  year  previous:  — 

I  — "  Current  Capacity  Utilized — 

GROUP—  June  '42  July  '42  July  ’41 

j  Food.  Drink  and  Tobacco  .  77  79  S6 

I  Clothing  (Textiles,  Shoes)  .  121  122  103 

Pulp  and  Paper  . 93  90  101 

Wood  Products  .  100  110  99 

Automotive  Trades  . 123  122  143 

Iron  and  Steel  Trades  . .  167  172  143 

Heavy  .  135  191  157 

•Medium  .  151  153  133 

U  ght  .  151  155  130 

Non-Ferrous  Metal  Products  .  146  143  151 

Non-Metallic  Mineral  Products  .  102  93  1(10 

Chemicals  .  104  104  107 

Misce’laneous  .  102  100  104 

Composite  Index  .  113  120  114 

The  composite  wage  payroll  index  for  June  reached  a  ne'*-  high  of 
201  '1937  equal  100',  IS  per  cent  above  the  lei-el  of  a  year  ago  The 
manufacturing  payroll  index  at  226  was  on'y  slighty  under  the  record  f  gure 
of  the  previous  month. 


Common  shares  of  Distillers-Sea- 
grams  have  been  consistently  firm 
on  local  market  for  some  time.  Firm- 
ne.ss  in  these  shares  has  been  in  line 
with  genera!  strength  in  the  distil¬ 
lery  group  in  New  5’nrk.  Sales  of  the 
company,  it  can  be  definitely  assum¬ 
ed.  are  surpassing  all  previous  re¬ 
cords.  For  the  fir.sl  six  months,  the 
company  reported  sales  of  $96,000.- 
noo.  The  third-quarter  report  di-d  not 
reveal  the  sales,  but  it  is  evident  that 
for  the  year  as  a  whole  the  previous 
peak  of  $133,000,000,  .shown  in  year 
ended  July  31,  1941,  will  have  been 
exceeded  by  a  substantial  margin 


O’Keefe's  Old  Vienna  is  aa 
extraordinarily  good  beer— ^ 
made  lighter,  milder  and 
more  refreshing  through  the 
skill  of  an  English  master 
brewer  working  with  the 
sery  finest  of  ingredients  in 
the  most  progressive  and  up- 
to-the-minute  brewerv  in 
Canada.  Try  it  —  now  — 
take  a  case  home. 


Company  Meetings 


.AgnewSurpass  .Shop  Store*  Ltd.. 

annual  meeting  in  Brantford.  On- 
taro.  on*  Thursday.  September  3rd 
at  10.30  a.m 


Can  Not  RIy  . 
Con  North.  Pow, 
Can  Par  RIy 
Chrom  M  O  5 
Clonmel  Pete 
Distil,  Seogrorns 
East  Maiar»*r  , 
Electrolux 
Empire  L'te  . 
Polconbndge 
Foundotion  Co  , 
Gold  Belt 
Goodrock  Mines  . 
Hollinger  .  ,  . 
Hem*  Oil 
Ho5vord  Smith 
Intern  Nicke* 

Intern.  Pete 

Imperial  Oil  ,  * 


.  United  Securities  Limited,  special 
m.eeting  of  bondholders  in  Montreal, 
on  Thrusday,  September  10th. 


Do  not  burn  or  destroy  this 
publication.  Sell  it  or  give  it 
to  *  sal'-age  organization.  It  is 
needed  for  victory. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


